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(33E) @AV YT L —h

RV 14F 34 54 10 4 15 4 20 4 30 4¢
Rk 27 AR 2.357% | 2.270% | 2.366% | 2.675% | 2.919% | 3.083% | 3.153%
K 26 AR 2.085% | 2.119% | 2.320% | 2.762% | 2.998% | 3.110% | 3.160%

KRL 14E 34 54 10 4£ 15 4 20 4 30 4¢
Rk 27 HEEER 0.749% 0.974% 1.206% 1.694% 1.977% 2.122% 2.236%
K 26 AR 0.460% | 1.124% | 1.563% | 2.086% | 2.298% | 2.406% | 2.472%

6-1-2. BFFTIVA
O @flET Vv
SHETFTLELT, BARM, ZHRLV KRV, 22—8, 22—V —JU RV (NZR V) 2@ EET 5% eF)IC
Xt 9517774 —Hull-White 7 VEZREFL LT, FSFNEEBOMHEELZET2LEHI10, HARM A FEYE
WRETDIARTHRNLT S a—F I SEET NVEZREL COET, @FE7 VT, FFEROTHICTE v
T —hSNTEY, RIA=ZIA— VR —T LI D BRI DO SRR T oa DAL TFAR R
TTAVTAIMBHEF L CET, A7 v a RFED RN % #1532 72 0 O M E5m ) FIE Tl 5,000
FUAEFERHLTOET, INHDOTFIUHNITAVARHT =T N ATV RSN =L DO EE AL CQOET,
FUADFXN T —aNMEA LI SR AT T oar DAL TTAR RTT VT4 (FEOIELL F oL

(5 —# :Bloomberg. ffi%1%)

BHTT,
+F3 Rk 26 FRIA YR 27 FRFER
D

3 ;Uw

] iR =P N FENIL | KR | 3—O [ NZF)L | BRA | ZEFL [ RFL | 2—0 [ NZRL
54 54 47.0% 27.1% 37.3% 84.6% 12.0% ~ 28.8% 42.4% 70.3% 12.0%
54 75 43.3% 26.0% 35.8% 82.3% 11.6% 107.4% | 27.7% 40.4% 63.1% 11.6%
54 104 38.5% 25.0% 34.6% 83.6% 11.1% 79.4% 25.9% 38.4% 58.7% 11.1%
7 5% 38.7% 25.1% 34.6% 83.5% - 95.6% 26.1% 38.4% 56.0% -
7 75 35.9% 24.2% 33.7% 82.5% - 76.6% 25.0% 37.0% 53.7% -
7 104 33.7% 23.4% 32.8% 84.3% - 65.2% 23.6% 34.7% 53.6% -
105 | 5% 32.8% 23.3% 31.9% 95.0% - - 23.5% 33.8% 50.5% -
105 | 7% 30.9% 22.6% 31.3% 95.7% - - 22.6% 32.7% 51.5% -
105 | 10F 29.8% 22.0% 30.1% [, 101.0 - 55.0% 21.5% 32.1% 53.5% -
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OB/A - BIEDAL T TARRTTAVT 4%
GHEIRIER AL T I ABEDORTT AT HOWTE, T CTHRAI SN TWA T T ar A7
AR ARITAVT 4 DT —ZHEANTEYI T L —2arZ 7o TVET, VT IUADOF T L — 30246

HAUIeA T TAR <RI T4 VT 4 BB 1IXLL T D LBV T,

A7 var
s RITAYT A
1 G TE A7 A
MR R 264E R TR R
HAH H & 225 34 20.3% 20.2%
44 20.4% 19.9%
54F 20.6% 19.8%
KR S&P 500 34 19.6% 18.8%
44 21.0% 920.1%
54 22.2% 21.3%
a—n Euro 34 21.1% 20.1%
Stoxx50 44 21.5% 20.1%
54F 21.7% 920.9%
(F—4#: Markitffi#1%)
WA T g
: RITTAVT
s F7var 774074
A RS RRRTE R
SR 10 4E 15.8% 18.2%
KR 10 4E 14.2% 12.4%
a—p 10 4F 14.7% 14.1%
NZR L 10 4F 16.4% 18.0%
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QFHEARE

AR DAL T TAR R TT 4 VT INZ, FHBIREE TCI YOG PERE A ST A T T AR R
TTAVT A E R L E LT, B S RIL, FERICHES THIR W LT ET,

FRBREIC OV TR, +ORIREME A AT HoX Y F s AT a3 AR T — 213\ 1F
ELE A, 2O B 10FER OIS T — 20 0at E LT EZE AL E U2, FE 5 M O R BIfREL
XL F DLV T,

FHBEER B CPRR2TAREER)

B &R | E e | A R | B R B &R AR L— | A L— AR VN AR Lv—| kXA | BRlay | A
JHAM | /ZERAL | JRRAL | /2—8a | /NZRV k k /a—n b TYIA | TvIA | TyIA
JZERIL | KRRV INZENV | JEHAER | KRV | /a—n
55790 47 100% 49% 54% 50% 43% 29% 41% 27% 24% 37% 23% 20%
/BAH
4 49% 100% 75% 70% 75% 53% 39% 49% 44% 43% 37% 35%
/BRI
55790 47 54% 75% 100% 80% 60% 29% 43% 31% 26% 35% 30% 29%
/AR
4 50% 70% 80% 100% 54% 33% 28% 43% 29% 32% 35% 31%
/—n
4 43% 75% 60% 54% 100% 37% 29% 34% 42% 31% 28% 22%
/NZR L
N 0 0 0 0 0 0 0 0 0 0 0 0
P 29% 53% 29% 33% 37% 100% 54% 83% 88% 72% 67% 56%
K=} -r
/ BRIV
B — | 41% 39% 43% 28% 29% 54% 100% 61% 53% 61% 25% 29%
/KR
N 0 0 0 0 0 0 0 0 0 0 0 0
AL | 27% 49% 31% 43% 34% 83% 61% 100% 80% 64% 57% 47%
wH
/a—n
N 0 0 0 0 0 0 0 0 0 0 0 0
B — | 24% 44% 26% 29% 42% 88% 53% 80% 100% 1% 66% 55%
/NZR L
R 37% 43% 35% 32% 31% 72% 61% 64% 71% 100% 69% 68%
AT I A
/BAM
R 23% 37% 30% 35% 28% 67% 25% 57% 66% 69% 100% 85%
AT I A
/AR
B 20% 35% 29% 31% 22% 56% 29% 47% 55% 68% 85% 100%
AT I A
/a—n

(5 —#% :Bloomberg)
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6-1-3. ST EOE A EOINEE
(3. B4EEEAD SO BN ER | OBIFFIL S GBI 5Y) DRI oA BIEO BRI I T O
LBOTT

g 0.20%
[ N 2 0.45%
ESIf 7 2w 6.77%
PANESLEIEE S 1.37%
FhERRE 5.36%

MRV S (BRI 48 57) DO F BRI A WA IR A R 1%, SRR 264 RICBITHE FE b RIC Lt o5
NG REFLAHZLICEIVEREL CWET,

6-2. JERZFAIR
TRIRRE, #RE ., PRIRA -4 R4, BIaEOX vy v a7m—d, REFEENIC, BITETO
R L OIS SN DI R D ERE LB R L2 — A (RAR - AT (AR TPHIL TV E T, N2
ke ZAT 4 A RRTRIL, 8%, BED EEB L ORI SN AR SEREL TVET,

6-2-1. ¥&
R LB TR O R IR S EREL LI,
THEBLRIZBIL T, FRk294E4 0 TH LA, 8%72°510%I25]1E EIFbRbD L THET,
B FEROATZURIFTErELTNET,

6-2-2. ExhFiE
FENRLRIZBAL TE, BT OFENFRICEDEHTELE LT, 2B AL E BRI 2T 1%
28.85% . R 28435 L ONERR 294F FE1328.24% . SR 304F EE LL#%1328.00% T4,
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7. E=FAER

S EANE LTI A~)— A Tl BRREFLIC R T A P MR A A B (T TF 2T — T 7 —L)
THHTAVARLZT =TI AN, ZHEKE LT T4~ —EMDEEVIZOWTHRFFAKIEL . L FOE RBE
i EL TWVET,

TAVAHT =AU A%, ZHERME BT T A~ — A RBRIE St (CU R T =K BT oA~ —4m ) D
20164FE3 A 31 HHAED T _T 4R N\Ya—% 5545127 > il SN s F T B L OGH R R OMGEE1 T
WELTZ, TAVAR AT =T R %, 201643 H 31 HBIED =L XT 4y R "\ 2— 20154 (2R FES T2 i D
lifiE, 2015 BEICRBIT D XNT 4R e N\ a2 —DEBER IBLORT L RT R e S\ 2— SRR O E DG FE 1
DUVNTIRFEEA TV ELTZ,

TAVRHT— TR 0%, SN 5 R FERB IO ERENEEVFEANIEILL - O TH A LT L7,
HELZ,

® GIEHEITIEIL, ABRERHI RIS D = IHEAME L7 T A~V —EmOHEE AR FE (CIUdiE, A7
2 CERFED K R E O R R AR IS L O BEBEAKERFOT D DE M EIHET 4T 2 VAT ITHRD
BHOREDOTEHNEENTOET, ) ICE> THRFHRICBIT DI R EFEZ RS ELH DT,

® HERTIRITIE EIED FHHB L ORI SN AR AN KL TROESN TV ET,
® EHSNIRRE AR, AR AR TEARNTHY, Fo, BIERER T ST — 2 LA T,

FHEITEBIOGFETHRIT., 1% TiE7ek0.5% DE&F BB O UL EZ R L TS SEBRW T, EEVIAZ A1
HEHLL TOVET,

TAYART— AT N ATESICE R RIS OW TR AT > CWVET, 2L 2, BT L, AR L
DEHENBEDE IOV TOFFEMRRAETIIHNER Ay TNHDRFEDFER., VAV A HU—XURN L, BIREN
DEFEAE RN, 2 TCORERERMICBWCABR RS RHIGE RSN HE FiEB L OGRSV CHEShL T
HEEZET,

INHDFERICEDIIHTZ0, UAVAHT—RTNAT = HHE K E 7 T4~ —Afmnbittian =7 —2 B L O
R—Z ISR 23 72 W PEIC O W CORHMBIOHEF D E SN F T —IRIL TVET,

ORI =HEE LT IA<) =L OEINIESE IR LT T~V — LD L TiiE s
HOTT, WHESNDERICB W THESNDIRY VAV AR 2T =T AT TAVAZT =T o HT T GEE
TERERTAVA LT = XU R B LB RB L OE RICE FNLRLENAEIZOWT, ZIHERE 7T~ —
AR LSO WD D LT, —UIEE, EERBELDVIIHEGBZAVEE A,

Uk
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