2025F9AXK

AHARA

BEFRANSFRELNEETRIRR

HRIEIEER L K— b

(FAAREEFTDERRR)

RIBED ST RS DST REEEOERA ~N—
EPy BR B YT IR - T7 > RVA :
KEH BR KEW (S & P500)A V5w 52 - 77 KVA 5
EPESER ERES YTy oR - T7> RVA B o 3
S\EE%BR NEESA VT v IR - T7 Y RVA J7yIAYT - Il RRR P
EWU—NBR ENU— A YFu R - I7 Y RVA 5
SoEEYU — ~BR FER—MMYUTYIR - T7VRVA 6
NR— SMAM - FGN¥%—T 7> RVA =HEFERDS 7Y hYRI X bR BT 7

=HEREEFSTIU-%0m
XXX 1NsURANCE GROUP

MSPL-2305-B-0173-00



|ﬁﬂ&iﬁﬁbﬁ—h€&%ukﬁ(tﬁk:t

- HERFCENESTFCH UL, ZHERBLETSAYYU—EaDAHARA FEFHAXERERZERFERR) O
FFRIRIE S KUHHRIBIEDN E I DIRENR E T DIREETDERRNRZRTRT DIcHDBHDTHD . EMmRIRIZKDE
EHLUESKKREEKOEFZBANE LICBDTIEFHD A

- SERICEEHIN TV EAFEEFICET DRMEBEDEDTHD . FROEAHRZTERSDWVIIRIETDHDT
[FHDFEEA. Fle. HEARERFFTOERNR] [CERHEINTVD IX Y MEFHERHERFRORECEDI<HOD
THD, FPEFLEEINDIENHDET,

- FEAREEFEOERKR] & ERSTMENT 2ERRSZ=HERBLTSAIYYU - EahSERB/HRELTZD
FFRHIDBDTHD. ARICEALTIE. =HERBLETSA YU —EmDEDICLDBDZRE. =HERBLT
AR U—EmE—tIDEEZEVE A

- ARABICOETE LT, [ EE EOBIE ERIRERR) . [CEHNOLSED - HIF] BXU 455!
BIEDULHD | FzEBLEEL,

CDIRIRBERICDOVWT SRV IEET-VL\EEIA

B DREDU X T(CDNT
L@ﬁ@ﬁ FRIBIE DEREEICEDVTIRDIETRIEEEE. BNILREES LU FEEE
EHZEH (BE) UE T, IFRIBIEDEEIE. EICEARANDHI - BEFICIRET DIREES
ZBEU GEREIND Y. HRlPCESFMBDOTE. BBEOZHFICKD., FETIRIEERE. B#HY
IWREESLUFEHEEFDOTHD [CHDEETEHNIIAMRIREI RETEEZ T O SO gEMEN D D .
BEDPELUDIBZNHHDET,
- BESFIHBIUEDEE (RAMvFT) ZTo2BRICIE. BRUSRIBIEDELREICK DT
FEELLDIBELCU XA IDEENELDEEHD DD FTIDTTEELIEEL,
- BSRIBIE DERAREPENHIFEZ CABEBVERK I EICK>TRITENO (BO) &Ko
IciBEa. CENIFERULE T,
BMCaBVER<BRICDOVT
CDIRETIZ. RIREFREDLVOEEERAERBESEECABUVEREET, HULKRBRR—Y [EBAICDWVT] #T
BRI
Wzt
- BEESRRSFBEDE - 2BAFRE UTREEEZAVE TN, CRUENREEEFEEFREITIEDT
[FHOFEHA.
- BRIBMEDIZ v h IS4 ADMEEE . FRIBENRENRE T DREEETDEHEEMTFLH—HUEEA. T
NiE. BRIEENMFEIEEDIFNICFBREZHDRBEICHI C—EDRESEFEIT D ENB DT EZCLDBD
T3,



ZORBROBRADEEE. UTOBAOAHELLEDFT,
RIMERICCRBVIELER

1. IXNTOZWEICSERIBULEKER

<{RBREI(REE >
H H B #® E A B HA
C%ﬁ@ﬁﬁff@ﬁﬁ%wwgm Eﬁl%@@%&ﬁ@ﬂt%u%ﬁ EEROEED | /12 55 SR
(RIREAIREE BRATSOICKERCRRESEES | ([IHUE e 1 & 0D 5 (ool = g
ST DEH HUEFFRECBLIZEL, " v PR

QBT 1 FRDHLIARIRR S ERIDEIULERRICH Ule xR

wiusE" 100 A% | 1005M 200 5 | 2005MLLE
BEiE 1 M0 12 5M#E 0.4%
HIARIRRY 125N 0.7% 0.55% 0.4%

* 1 HRIRERABSIOZORRUOREBICHEVNT., RIRBEREZERT DERDELEZELEULET,
BT 1 FROIMRREID 5 —EBE#H U eI Rz =5 | e 28 E LE T,

*2 BT | FET—E#Z L TLDIBE.

<EEERRRE>

E B 8 % A B %
. o BRBE & CRIEDET, SHBIMEDEERB(CH L CHEDSE
AEBRRRR | SHREORBICDDDORM | | daFmrcs<zaL, £ /365 BR U2 S EERRE

SRIENE C L DB EERBRE

AEERNRE AEERIRE AEERIRE
RRABEOZ | Gumppn ) | | PORCOBE | Gumpp . m) || SPEIEORN | Cumain . )
ERI#kI BR 0.0605% 5YEfEZBR 0.0825% SeiEE D — BR 0.0935%
KEWREBR 0.053 TweE | | BNU—KBR 0.0660% NFR— 0%-~0.1980%"°
EfE25BR 0.0825%

* 3 AR DRME S BEHICHITHEBRI—ILVEBYL — bOFEEICR UCRZRVWTER CEITRET Sfcsd. LREMRDHZECE L

THDOHET,

- EEERARERE I EERMSZH U CVE T COfth. SEMERRE. BMAEZFOTETFHR. EREEDER - KiE.

TEER

EBBERAENNDDHZAaNDGDF I, BRAOHKLERCERPIGZRET D ENRBFICHERRIDIENTEFTE .
INSDOERDFEET H5EIE. FIBENTDREEED GBI s, FIBEDIZ Y FITSAXICRMENS &
EREDET, UIeho T BESKEFINSDERAZEENICEHIHILEEEDTT,

- EEEMERE. BRFAOKXRE. EHEERDEHFDERICKD, FEREESNDAREMENHDET,

2. HEDEHNEICCRIBULELEHR

FEHHFZHNSHDEH

B B B © B A B
ASMOBIGLRCANT, BA
FRSBH (500X ZHEN S DOOHS | FEER. SR
044
SRR DEBA &OHEVNSEED 50m DL B TR SED DR
A HD B
&£ HRPiccaBuLiE<EHR
B B B © B A D KOS
CELH 3w SUNT . —
coumg | CoNOESICAREERESU FomEoNLT 1% FeTihAICREERED DG

¥ FEEBHAIE LRTY . BH. FEXIFEARROEBERZFEIBZE8 U CBRLE T,



HMARERFEROERRKR
ERIEE DB | EANMEBR

ER#RATYIR - T7RVA

AHARA

(IR EREDIKEEFTDRIT]
BRSO TYIZ- T RV A GEISHEESIREREA)

GERStT]
J5vo0v7 - v )\ att

m EEMRADHERS VERRE#EH: 202549 A KIRTE
m EHE(EE
20,000 17,090 M
’ A | BEE 2023434158
P4 N X
15,000 . LB EEREE 103.87 &M
/A/‘V"N 1 A 2 adbind /NM BROFY—Y
12,500 o~ | v TOPIX(EREIRKMIHESY. ACZiAH)
/\f\/"\/J\ W
fﬂ
10,000 ¥ * TOPIX(SRAFHRTHELN. Fo4iA%) (4. BAOKRIISALICBRT 5L
. . . . . (£, SR REUTOMEE S 3 BAEE R T BI58TT . TOPIX (ST
7,500 $RER. BRIAS ) DISEUES LUTOPIX (REFHREIHEAL. FL AR IRBIEEY
\@ \e) \@ \@ \@ \é (AEFE, HRRET ) P XA EHRRAH ) P XHHAOBESH (LUFT )
® X Q X X X P X JEVS, ) OXIMFARETHN, ISBOELE, JEEBEOAK, FIFBETOPIX(E
) o) B N “ “
S ,L& Qv ,)9’” '19% ,,/& SEARATHEAR, BR4AH)(CRIT BT RTOIER - /) \I8S EUTOPIX (BEEEAKAE
B, AR CRPRER RIS ZIATOIERIE ] P XHELES. 1 P
X (4. TOPIX(SREFHKTIEER. BRiAd ) DISSIBOB L R (FAFDIRE. BIER
(FRBRICHIL . EHEERVER A
mERSE miERER (%)

FEUTONEDESSERSIFRC_ EBEn TLSHRT 1WA | 3% | 6/H° 14 3F | RER
ZEEIREWGREL. TOPIX(SRALKAMIEEL. L SR 298| 11.02] 19.35] 21.43 -| 70.90
WIAH)DENE(CEEN T B EAMEEEIELET. A% ) 298| 11.04] 19.39| 21.55 -| 72.93

* BAETERI LS FEIRENEIF R OIETT .
* BEMBADHERS S SUMSE R DAECE (3171 e BIREUHREL TEHLTENET .
* EAEHERDERS (L. T7> RREHRIE%10,000£L THEEILLTHEDET .

mE AR X
A _EA1108847 A 71055
212 ¥iE i ¥iE s
I EEIEEES HnXFarkEs 3.4% 1|EBXs 17.6%
2[=Z2UF 1457239 G [R17EE 3.4% 2|iR1TEE 9.6%
3|V=—HI-F Bt 3.3% 3|IBHR- @S 8.0%
4(8 17 B 2.3% 4|EN5EZE 7.3%
S5|VINHIIN-T 1B -BEE| 2.1% 5| EnX ke 6.8%
6|=HAERI1F vl G |[IRIT 1.9% 6 |1Am 6.1%
7ME X 2 ZOMMET 1.8% 7|1t=% 4.7%
8|==&mE= islbRES 1.6% 8|/)\5E% 4.5%
o|=Z&T% MR 1.5% o#-t" 2% 4.1%
10|#3ET4F>2vILG  [ERITE 1.5% 10|EEmR 3.6%

MAAARIE, HIT7> RMRERRET B 1> Ty IR XS = T7> REKR  OfFREERIREOIRR T .

KA _EAI10FABLUHEA EAI1057E (S, YT -T7> ROBAKKOEET2100%ELEEIATY.

% ARERG, EREREIEIECEIGIRER TRBVERA. RERIE, TSvI0v7-Sv) Ot (T, M 1e0S. ) MERIREERELTERUIZER THD, ERI0BMIESS
RMEEEFAOTEZSHVNMI IR ETEZEIF I 0D TRHDER A AERUE. BHNMERCRBEHIMUIBIR - T —ICEISERENTLFIN, ZOIEMHN. TE2RERIIZHDOT
FH0FEGA RERTIBHENI RSN FRB I 373900y -I—TF (UTF. [T3990v71E03. ) OBR. RERG AERERBIRCBI3E0THD. 5. FEREEIND
ZENBDET  RERTIBIHENCBEORERUSEROT AL, BASTIRORRZRIF(ERIETZENTEBIEE Ao

ZDRED
CEVWETOT, T THRECFEIL,

CHEEVWEEAZEVRABICOVWTIE., BEICHFIEBIEERAL R— 2 CBWEZLICH > TIORE D




HMARERFEROERRKR

SERIBIE O RTE | KEHA BR AHARA

KE*N (S&P500) 1T vIR - T7RVA

(1 EXREBRDIGEEFTDBIR] GERSH]
KEHR (S &P500) 127wIA-J7 RV A (GBS ERER) J3v90v) - Sv) UARRESE
m EAEMRAEDHER YERRE®EH : 202598 FKIRIE
[ B=iit]
25,000 19,302 M
50 000 m 7> RETE
! "’N\,A //,/ %EH 2023%3H15H
15,000 h W L EEERSEE 8.53 &M
BRFN—)
10,000 S & P500#5# (Bc=hiAdy, MREAR-2)
5,000 B (A RYFT—1 *S & P 5001E#%(4. S&P Dow Jones Indices LLCE/z(3ZDOBIESHT (LUF
. . = - . . . [SPDIL]) OEFRTHD. INEFIBTZIA I ANTSvI0vs - Sv)URRatt
0 [F5&NTLWEY, Standard & Poor's®@BLUSKP®(FStandard & Poor's
\@ \év N \@ N N Financial Services LLC ([S&P]) OESFEIZT, Dow Jones®(#Dow
,,)\’5 © D‘\"’\ O (o\n’\ (0\0’\ Jones Trademark Holdings LLC (IDow Jones]) OEERERTHD. N5
@W S N ,L& '19% OEEEFIA TS5/ ANSPDIIC, HEBN CORBEHEIZHIFA IR
NISvI0vs - Sv)CMREHICENENSEINTOEYS. HJ7> RIE, SPDIL.
Dow Jones. S&PHLUZNSDREGAILIC Lo TSZHF, REE. IRFE. F(FARFE(R
EEENZEOTIIRL, Fo. INBBHEZEOVTNE, HI7> RADIREDZ LT
ML TUNRBRIBEATNG WA TYIADVIMEBEE0, R FLEEICTL
THASEEEEVERA.
miERSE mEEE (%)
FE(T5vo0v9 - JIL—THER I ZKE DRI 178 35H 65H 146 34 SRTER
1B TP HBIREETEESLOKEDRING  [EE(ER 3.86 | 11.26| 19.47 | 22.35 [ 93.02
%b\ S & p 500}5%& (Eﬂéﬁ&%\ Hm%/\_ /\‘>3:7—7 3.90 11.18 19.38 22.20 - 98.06
2) ([CEENT R ERARREYEIELET, * ELEMER(LSFEIREIMEIRE DB T,
* EEMEAOHBSLUMERIDES (B3 8 2B EULHREL TERLTEDES,
* EEMERDIERS(E. J7> REETEBRTIEZ10,0006L THEHULL THEDET .
mE AR X
FA 471 08%4R A 47102448
iz ESEd e ES i
NVIDIA CORP IEESEsY 8.0% BRI 34.7%
MICROSOFT CORP BRIl 6.7% SRt 13.5%
APPLE INC (BRIl 6.6%| |—MHEER-H—EX 10.5%
AMAZON COM INC —MHERS - H—-EX 3.7% dZ1=45-23>-H—EX 10.1%
META PLATFORMS INC CLASS A JZ1=45-23>-H—-EX 2.8% NIVRTT 8.8%
BROADCOM INC eSS 2.7% B -H-EX 8.3%
ALPHABET INC CLASS A JZ1=4—-33>-H—-EX 2.5% EENTEMm 4.9%
TESLA INC —MHER - H—EX 2.2% IRILF— 2.9%
ALPHABET INC CLASS C dZ1=45-33>-H—EX 2.0% NHEZE 2.3%
BERKSHIRE HATHAWAY INC CLASS B |&/&t 1.6%| |AREE 1.9%

KHARRE, ZHI7> RS ERETDKERR (S & P500) 1>TvIR-IY-J7> RIOFEEIEBIMEES ThdiShares Core S&P 500 ETFOERERERIRTTOIRRTY,
%iShares Core S&P 500 ETFOfEEEHERICTIZEIETT.

% AERG, ERMEREEIECEIGIRERN TRHERA. KERE. TovI0v)-Sv)/ UK (IR, M 1e0S,. ) MERREERIELTERULZER THD, BRI 0BMIESS
RMREEAOTEZSHVNMIPIRETEIZ#IHE I 20D TRHDER A AERHE. EHMERCRBEHIMUIBIR- T —IICEISFRENTOEIN ZOIEMEN. T2MZRIEIZENT
EBDFE Ao RERNIBHEN I RSN PRIE I 2T 5v00v7- UL =T (AT, [T3v70v7 103, ) ORBR. REEG. AERHERBERICBIIZ00TH, S5, FERKEEIND
ZENBDEY . AERHTIBHENTBEORERVSEOTRIE. BASTIROMRERIF(ERIEITZEDOTEHDE A,

CORBOCEBEW/LEZLZVARICOVTIE, BEIC[HEFIEBEERAL R— b 2 CBWEELICH > TIORE D
CEVWETODT, TR I,




HMARERFEROERRKR

BRIIE D% | Epsia on AHARA
EREHFA>TYIR - T7RVA

(G EXRERDIGEEFTDETR] GERSH]
ERESA>TYIR TRV A GERSHEREIIRERER) 7590w - v )Rt
m EEMREDHERS VERREER : 202598 FKIRTE
m EE(TZE
15,000 9,162 F
12,500 —gﬁfﬁgé /\\\/7'7_’7 _. 77> l\*ﬂgg
' RIEH 20235%3H15H
10000 b FEREERRER 0.16 &M
' e s BROFI—Y
NOMURA-BPI#&&
7,500
* NOMURA-BPI#A&}, B I17 1~ 30— U —F & AU T Ikttt
5,000 . . . . . DAL TVBIEET, ZOMMBATEIER B A 71— v — - UB—F RIVYIF1
% % 5 % 5 % VIRRAHCRBLET. B8, BRI F1-SvU—US—FRIVYLT( Ik
o\ o o\ o o\ o HA4HE, NOMURA-BPIASDIEREY, ST21E, (EHilk. ARERITTEE0
Qq?\ 61’,”\ &D‘\ q,b‘\ Qqﬁ”\ Qr{;)\ Tl3H<, NOMURA-BPIAEE AW TITONS T SyI0vY - Sv) O MRRIT DS
v v v v 5EH) - H-CACEL—EEEAVERA.
mERSE miEEER (%)
MIETOESEzEEIHEMNREL. NOMURA- 154 35H 6 H 16 3% B
BPIfA&(OEEN I 2BERMEZBIELET. EAEAMER -0.11] -144] -1.72] -535 -] -8.38
~OFX—Y -0.08 -1.40 -1.59 -5.17 -| -8.49
* B AR S FERBNIERR S DB T Y.
* BAMEOHBHLUHSEEESEE (53181 2B AU AREL TER L TEET,
* EUEEBOHERS (L. T7> KREBAIE%10,0006L THEEMEL THDET.
m AR X
BREEBRRLEER B IR RARI R EA LEER
BES i i
& %% 101.7% 1R 0.1%
Fryv2a1E -1.7% 1B E 28K 10.1%
2D 3R 9.7%
&5t 100.0% 3L SEXRHE 18.3%
S E7FKE 12.0%
EREFEREETIL -2 7FEL_E10FKE 18.1%
SEREEE 9.63%F 1060k 33.4%
EEFT1L—33> 8.24%

MAAARILE, HIT7> R ESRETBIEPMESS A>Ty X - XY= T7> RIOVEREERRIEDIRN T,
XEEMBREE, EFATHRBEA LRS- Ir > ROFMEEREACH I RIS T . KOEROREFEAIZFCLD, Fry> 15 ORI/ —EFICKERD. FEXITRCRB5
anshEd,

X AENG, ERMERIEIECEIGIRERN TRHNERA. KERE. TSvI0v)-Sv)/CRAE (BUF. T#1e0S, ) DMERIREEREL TIERUIZERI THD. BRI 0BMEESS
R EERDTEZSHVNMI IR ETEEEIH I 20D TEHDER A AERHE, BHMERCRIEHIMULIBIR T —IICEDSERENTOE I ZOIEMHENE. T2MERIEIZEDT
EBDFER Ao RERNIBH NI R VEANPRIE I 2T 5v00v7- U =T (AT, [T3vo0v7 103, ) OBR. REEF AERHERBIRICBII3E0THD, S, FERKEEEND
ZENBDFY . ABRUTIBHENTTBEORERUSEROTRE, BASTIERORRARIE LI RETZEOTEHOEEA.

CORBOCEBEVEEZEEVARIIOVTIE, BEIC[HFNBEERALR— 2BV ICHE->TIORED
CEVWETOT, T THRECFEIL,




HMARERFEROERRKR

BHIBEO ST - SAEAER AHARA
NEFJESHL > TYIR-T7FVA

(1S EREBRDIGEE DT GER&1]
WEUESA>TYIR-TPORV A (BRI EZREH) Jov90v - Sv) UMRREtE
m EEMEEDHERS VYERREAEH 2025F 98 XKIRE
[ B=iit]
15,000 12,325 M
m 7> REE
12,500 RIEH 20235%3AH15H
I e e I o= 38.78 {8
10,000 feste/ T WAZFN—T
FTSEHREGBTYIX BRBER BRIEE
7,500 — (T RIFR=1 AAR=2) e
* FTSEWREESFvIR (R<KEAR, ERIERMA-X) (& FTSE
Fixed Income LLCICEDBEINTVBES (> TYIZATY, FTSE Fixed
5,000 L L L L L Income LLC(E, AT7>Y ROZARI Y —T(ER AT7> ROHESR, iR55HDV\EIRFE
4 % 5 & & RERITOTHDER A CDMOTVIADT —FIE. IBIRIREOHEBHIELTHD.
\a)\N \o)\\’ \n)\” \g\” \n,\" \o,\\’ FTSE Fixed Income LLCI. 35— SOERMBLUEREAREL T, 31
Kok qu> Qq,b‘ > @f’ @) FADBE, PRREGEECOSASEELEVERA. CO1VFYIAITTS
v v v v EVRES OB EZOM—E)DIERIFFTSE Fixed Income LLCICIRMLE
7,
mERASL mEEEE (%)
BAZBFRGOEROEES 2 EBIRETNREL. 154 35H 65H 16 34 ERTER
FTSEMREEI TR (<EA /G |[BEMmE 1.94] 353| 481] 7.00 -[ 23.25
EAAR-R) [CEEhT3ERRELEELET. NIFI=) 1.91 3.55 4.84 7.09 -| 24.02

* BAETERI LS FEIRENEIF R DIETT .
* BEMBRDHERS S SUMSE R DAECE (5171 EBIRE U HREL TEHLTENET .
* EAEHERDHERS (L. T7> RREHRIE%10,000£L THEEILLTHEDET .

ARG X
ERBARLESR BERIBMRLER BEBKER
E#& tE= BEH R BESR =R

KE 45.7% KE-RL 46.2% & 25 98.9%
hE 11.2% 1-0 29.8% Fry2a¥E 1.1%
32X 7.2% hE- AR 11.3%
15997 6.7% EEROR 5.7% a5t 100.0%
R 5.7% yipa Kl 2.0%
ZOft 22.3% Z0At 5.0%| THIREEFEHREETIL—23>
FryiaE 1.1% ast 100.0% FHIERIFELR 8.38%
=E 100.0% EET1L—33> 6.284F

MAAARIE, HIT7> R ERET B FTEEESS A > TYIR-IY=T7> RIOMEREERREORRTY.

X ERIER LR, BERIMBRLE,. EEBMRILEEIT-I7> ROMEERTACH I RIS T ANEEOREFLIIAFIF LD, Fry2 1F ORI —IFHICRER S, FETAFAIC
RBIJENGBOET, o, BERIBMRIEEREG, REBBBEALLREZRRUTVET,

% AERG, ERERIEIECEIGIREN TRBVERA. KERUE. TSvI0v7-Sv)OBRAE (BUF. T2 1e0S, ) HMERIREERIEL TERUIZERITHD, ERI0BMIEsS
RMREEFAOTEZSDVIMIBIREITEIZ#NFHE I DD TEHER Ao KBNS, BHAMERCRBEHIMUIBIR- T —ICEISERENTLEIN, ZOIEHENE. TERZRIIZHOT
FBDFE Ao RERNASHEN I RV NFIB 2590y - I =T (UF. [T3990971E03, ) DRR. REEG. RERWERBERICBIIZE0TH), S, FEMKEELIND
ZENBDET . RERUTIBFHENCBEORERUVSEROT AL, BASKRORRERIE(ERIETZEDTERIER Ao

CORBOCEBEVEEZEEVARIIOVTIE, BEIC[HFNBEERALR— 2BV ICHE->TIORED
CEVWETOT, T THRECFEIL,




HMARERFEROERRKR
HRIBED R - EAY — bBR

BRV—MTFYIAR - T7RVA

AHARA

(IR EXREDIKEEFTDRIT]
ERU-—rM>TYIZ- TRV A (EISHEESISEREA)

GERStT]
J5vo0v) - v )k att

m EEMREDIER VERYE#EH : 2025898 KR
m EAE(fEE
15,000 11,943 H
o R 7 E
12,500 — ELE(RR ROFX—=Y N mEn 2023438158
ST | R 1.01 {&M
10,000 MMW,N\MW BROFI—Y
S&P J-—REIT#E# (BiHiAH)
7,500
* S&P J—-RE I T#E#d. S&P Dow Jones Indices LLCF/z(FZDETE
2%t (BUFISPDIL]) OBE&THD. cNaFATZ51 AN SvI0v9 - Sv)(
5,000 ' ' ' ' ' SHRRAHHIFSENTVEY. Standard & Poor's®@B4LUSP®I(EStandard
\\f’) \\f') \\‘/’) \,\fD \,\f) \\io & Poor’s Financial Services !_LC (FS&P]) OEEFFEHIZET. Dow Jones® (&
n)\") 6)\0) D(\”) b‘\q (I)\”) (/)\O) Dow Jones Trademark Holdings LLC ([Dow Jones]) OEGREHRTH.
v N4 NZ v NS v TNBOTSEERIFT 351> ANSPDIIC. BEBNTORIMAEHET YISt
v v v v SANT ST S AR CENEUFSENTOES . HTPY R
SPDII, Dow Jones, S&PHLUZNSOBIMRFRALCLOTSZHE. MREIE. IR, Fo
(FERFHAREZENZEDO TR, Few INBEMFREOVITNE. HI7Y RADIRED
FZYHCRELTONRZRBABITNT |, HaZ1 > TYIRDVNEBER0. KIZE(LE
LU THASEFZEVFEA.
mERSE miEEER (%)
BAOARBIEIREEII S Fe T BIREWNRE 178 374 654 14 34 RTESR
L. S&P J-RE I T#EX (FiXAd) [OESH EAE(MEE 0.30 9.39| 16.11| 16.95 -| 19.43
SR ERERELYEIELET, ROFX—=Y 0.34 9.47 16.29 16.90 -| 18.50
* EEAEE LS SEIRBIEIR B OIETS .
* BEMEBOHR O LUBER D ECE (Ba|fl) 2B EUUREL TEHULTENEY,
* EEMZBOHERS(L. J7> RS EHRIE%10,0006L TIREULLTHDET,
m AR AR X
FEA _LEA110884R BRI
iz = BE4 i
1|BAREILT7OR 7.4% IREIESS 97.4%
2(>vICITIVIATA S 5.4% 554 2.1%
3|BARE IR 5.0% Frv a1 0.5%
4| BRI ABIENRT— F 4.3% =il 100.0%
5K D X RBIEIRES 4.2%
6|/G L PIHZEEA 4.0%
7|1BAZTO00S -k 3.8%
8| AFN/\DIR)—hk 3.6%
9| AUV ZAARBNEIRE 3.4%
10| A FAFTYR7—)\AGE 3.4%

KARAIRILE, TP RSB RETZIEAN) -1 >TYIR- I -T7> R IOVEREERIREDIRRTY .
KYY—T7> ROFEFEREAONI2EIETY . AOBEEOREFEFRNEFCLD, Fryd1FOLEN—RFHICRERD, FLERIFTRIRIZENHDET .

% AERG, EMEREEIECEIGIREN TRHERA. KERNL. TSvI0v7-Sv) UK (UF. M 1e0S,. ) HNERREERIEL TERUIZER THD, BRI 0BMIEsS
RMREEFAOTEZSHVNMIPIRETEIZ#IFE I 20D TRHDER A AERHE. EHMERCRBEHIMULIBIR - T —ICEISFRENTOEIN ZOIEMHN. TEMZRIIZENOT
FHDFE Ao RERNIBHEN I RV NPRIE 2T 5v0v7- I =T (AT, [T397097 103, ) DRR. REEG, RERHERBERICBIIZ00TH), S5, FEKEEEIND
TENHBOET . RERUTBFHENDBEORERUSEROT AL, BASTROMRZRIIEL(ERETZEDTEBIERA.

_DRBEOCEBE
CEVWETOT, T THRECFEIL,

WEFEZEFVODARICOWVWTIE, BFEIC[HFIMEERL R— P2 BV EECICH > TIORER D




HMARERFEROERRKR

IS8 %% - S — b B AHARA
TEE)—MMTYIR - TF7RVA

(GBI RERDIKESFEDAFR] GER&$T]
SREED—-MOTYIR-TJPORV A GEFSHEBIIREZREA) Jov90v) - Sv) UARTRVESE
m EEMEEDHERS YERE#EH :2025F98XKIRTE
m E (LR
15,000 | 13,638 M
/',/-’\N_,‘ o | MITURERE
12,500 Y V| A BER 2023438150
A v FLEEEAREE 0.09 &M
10,000 | T WS BRIFI—Y
v S & PSCHEER E I TiE2 (BR<EA. H514&HH
7,500 — AF. REAR-2)
— ELAEAER NOFI=9 * S &PSEEER E I TH54E. S&P Dow Jones Indices LLCE/ (I ZMRSE
24t (UTFISPDIL)) OBRTHD. CNEFIATEI1 NI 59097 S0/
5,000 : : : : : SHREHFTESENTOET, Standard & Poor's®BLUS&P®(EStandard
,\f') \‘/0 ) ,\f') ,\f: ,\fo & Poor’s Financial Services LLC ([S&P]) OERESIZT. Dow Jones®|(&
©) o\ ")\ o ”2\ °>\ Dow Jones Trademark Holdings LLC ([Dow Jones]) OEGREIRETH.
o\ o\ \ B A ) ! il 98 - = >
Qv Qv v R QV CNBOEEEFIFA TS5/t ANSPDIIC, HEBN CORAEHETIHI
v v v v v SANT SO Sr AR A CENE U 5ENTOET, TP Kl
SPDJI. Dow Jones. S&PHLUENSOBIMRAILCLOTSZHE. RaE. IRFT. T
ARG BEEESNZEO TR, Fe. CNABFEEOVTNS, HI7> RADRED
FUMECIL TODRZRIFEITOT . LA SFWIRDNNRBER0, KIEEHE
U CHASEERRVER A,
miERSE mEEE (%)
BAZBRCHEE DA EIREETIISSFEE 15H 35H 65H 15 3% ERTER
EIENREL, S PEERE [ Tist(s |[BE(MEE 1.85 6.54 5.40 1.74 -| 36.38
CEA, BBISERLAS, AREA-R)CEgy  [AFX—T 181] 6.52) 528] 1.39 -] 38.04
ZERREAEELET. * Bt fRA(HEERENEIREDIETT,
* B MEAOHIE S LUMTEREDES (B3 81 e EIREUHREL TEHL TENET.,
* EEMEBORTEE, T RERERRTE%10,0006L THEAUEL THNET,
m A AR X
A _EA710884R [EpIERk L 2R BERIER SR BB SR
4R s Sz = BEZ = BEL =
1|WELLTOWER INC 7.6% AN 77.4% KE- RV 77.4% REIIEE 99.0%
2|PROLOGIS INC 6.9% A=AV 7.8% A=ZNSUT-RIL 7.8% 5 0.6%
3|EQUINIX INC 5.0% 1FUR 4.0% 1-0 4.3% Fryva1sE 0.4%
4 |SIMON PROPERTY GROUP INC 3.9% SUAR=IL 3.4% HE-RVR 4.0% =L 100.0%
5[REALTY INCOME CORP 3.6% IR 2.2% SUHR=IL RV 3.2%
6|piGTaL ReaLTY TRUSTINC|  3.5%| |72t 4.9%| |Z70DAfth 3.2%
7|PUBLIC STORAGE 2.9% Frvi a1 0.4% a5t 100.0%
8|GOODMAN GROUP| 2.9%| |[|&st 100.0%
9|VICI PROPERTIES INC 2.2%
10|VENTAS INC 2.0%

MAAARIE, HI7> R ERET B TR — b A > TYIR I -T7> R IOV EERIRTEORRTY .
XY -TJ7Y ROMEERFACHIZEIETT . ADEEOREFLEAFHIEFCLD. Fry150EN—IFHCKERD. FREIAFRBIHBENHDET.
XIBERIMBALEERS REABHEALRZRRLTVEY.

% AERG, ERMEREEIECEIGIRERN TRHERA. RERNE. TIvI0v)-Sv)/OBRAE (UF. M 1e0S,. ) MERREERIEL TERUIZER THD, ERI0BMIEsS
RMREEAOTEZSHVNMIPIRETEIZ#IFE I 20D TRHDET A AERHI. EHMERCRDEHIMUIBIR - T —ICEIESFRENTOEIN ZOIEMHN. TEMZRIIZEOT
[EBDFR Ao RERNIBHENEH RV NPRIE I 2T 5v0v7- I =T (AT, [T3vI0v7 103, ) ORBR. REEG. AERHERBERICBIIZ00TH), S5, FEKEEEIND
ZENBDFY . AERHTIBHENTBEORERVSEOTRIE. BASTIROMRERIEF(ERIETBEDOTEHDE A,

CORBOCEBEW/LEZLZVARICOVTIE, BEIC[HEFIEBEERAL R— b 2 CBWEELICH > TIORE D
CEVWETODT, TR I,




HMARERFEROERRKR

HERIBEDRT : ¥ % — AHARA

SMAM - FG¥%—772KVA

W OLAR— &, SHERDSTIh AT A MUSEM B LHIB LR B LU ERLELO TS, BCOL
R—FORBEREREERDLDTHY IFRTF EACEESNDIENBYET , £1-. TOERM -T2 MERITT b =HEEDSPEVRIRIUXN I
BLOTEHYE A, MEARAECET 5557 REZLBEOEMEERTEO THYFEDBARRESHH
TRLOTEBYEE A BOERIZAL oo R - ARENTRINDHE. ThOOHMFEEZ OO — )

DEFL. EDRITEH. HEEHICRELET .

[SMAM-FGZR—2J7>KVA]

FELT. XR— AV AL-ITF—T7URADOEEEZELT. HREOEH A BES SV EHEHMARICKREL. RELNE
DHERZRELEY .
KELEF, TRBAFCLoTIE, ERDOIITERANTERNEENHYES .

YERE R 2025459 530

@ RTEXDERERE OEEMBLLURIEELREE
9H30H BIA L
1n.0n EL (58 () 9,985 3
MEEREEAA) 362 25
10,060
[ )i 3

118 31 A 61 H 15 ERTER
J7UR 0.03% 0.07% 0.15% 0.17%| -0.15%

10,000
X MEELE T AEEMAIE. SABBERE TT. RERIF201143038%
HEAELLET, LRMEEL ERORERFIEYEFELRYET,
3.3501”3 1443 1753 2043 2353 .1§E:E$EM$($$)

W EEEE, SRR T, | 20254 9H30BHE | 0.0000% |

W EEE(HAEIL. 201153838 %10,000&LI-iEHELTRRLTEYET, % SRS RE R IR =TT,

B J57EBENEEERLEZLDTHYHROREEEHEST 22D T

FHUEH A,

OEEBAL OFEHERIERL

B 65.2% Esl 65.2%

EME 0.0% BUFRELE 0.0%
HeRmELS- REE 34.8% HhAE 0.0%
= 100.0% SRS 0.0%

EXE 0.0%

@ R—bTA+) AR MEsME 0.0%
7—iR (%) 0.03 Z Db 0.0%
REER(F) 0.39

BETiL—a () 0.39 OREFEANEM
=AEFIEY (%) 0.41 1ERRH 65.2%
1-34F 0.0%
QTR 3-74 0.0%
AAARE 65.2% 7-104F 0.0%
AARE 0.0% 105 E 0.0%
ARE 0.0%
BBB#% 0.0%
BB LT 0.0% XEBLEERTHRE L TLI7UROME ERERETT,

CORBOCEBEW/LEZLZVARICOVTIE, BEIC[HEFIEBEERAL R— b 2 CBWEELICH > TIORE D
CEVWETODT, TR I,




FIREERE

=HERELETSTIU-EnRER S0

T103-0028 RR&EPRRX/N\EM 1-3-7 NEMIT7—ART4F VI wILEIL
SEEE FESrvIL(EERIZER) 0570-084-143
https://www.ahara-i.com



	AHARA/組入投資信託の運用状況
	特別勘定運用レポートをご覧いただくにあたって①
	特別勘定運用レポートをご覧いただくにあたって②
	国内株式BR
	米国株式BR
	国内債券BR
	外国債券BR
	国内リートBR
	先進国リートBR
	マネー
	裏表紙


