[FzUyPal

Cherish

RIERAL T EFRFR

5 Rl ) RE E

(FFRIENE DZERIR L)

ZHEFREEFSTIU-Em
RN (NsURANCE GROUP

2025F48XK



| B EERAL R— FESEBULRELIESEST

HEREZECBEVWELEBICCHEEVLWEEL\EIA

- HEREFEIICEBRICCSMATNCEZNEICH L, ZHERBLETSAYU—EmdDFT Uy Y1 (RIEFRIMEERIR) O
RIENES SUHFRIRIEN E DRENRE T HIREEXDERNRZHRT I 2cHDHDTY, H. BmDFMICDOEXL T,
Bm/\7by b [CEHOLED - K], MFRIBEDLHED ] ZTELIEEL,

- HEBRICEHIN TV EAKEFICEHT 2FREBEDEDTHD. FROEAMRZTRSDVIRLETDEDTEHOHEE
hoo

CDIRRBRICDOVWT SRV EEVWEIE

BfEY X I(1CDNT

CDIRERIE. HGAHFW W RRE Z IR EERSF ZIREWNRE UCV\DH5RIBIE CTER L. TDERAEE
[CEDVTRERDETIRRERE. BRUBHIILREHESENZE (BE) 5L HDEMRRBRTI . %F
FIRMEDEE(F. EICEARNDOKHL - EFFICIRE T HIREEFZZE U CGEAINS 2. Kl PESMEE
DTE. BBOZEEFICKD. BIILREEDORED [CEDEEHEN AT NICFRERZ T L A 8EHED
bbb, BROMEULDHBZNDHDOET, CNSDIFRIBIEDERICHDI U A TEITXRTCENEICRBULUE
R

WSRIBIED Y X T(ICDNT

HRIBIEDEER. EICERNDHEXPESFEFICIRET DIREEEZBU CGERATSN LD, HIPEFEDOTE. BBDOEH)
ZCKDEBERARBHEHUE T, ILEHERELDURIELT. LFOURIDGBOET, 2L, BRIBECIE. ZNEN

O~@OLADURITBHDET,
OMEZEEY 2o

FICAMIEFICN U TIREZ{TOHFIMETIE. BlEEZFOMmSME0EEICKDEEMENRDTHIENHDET,
@RBUYRY

NEREEICH U TREZIT O HFIBETlE. NELSEESEOESICKLDEEMBENRDTHZENHDET .
GERYRY

FECHMEEFCH U THIREZIT S RRIRIETIE. BITHRDRE - MBIKROREIC LD BEMENRITHIENGDET.
@EHNEFHY R

E(CHMEEZFICH UTREZITOEFMETI(E. SFOEHICKDEEMBIEHIITDHIIENDDET .
% FEEURIDIENIC. FRIBIEICIE. [THEReEEURT] EHobET, UK. FRIRIEDLED] ZTHEERLEE0,
BCEBOER<KERICDNT
CDFRETIE. RIRBEFREDLOEEERBERESFZCEEBUVEREEET, T, —CHREAIICCEWERELN - —@ENT28S
[ClE. FTEDBEBINERDD DD ET, EULIFRR—Y [FEBERHICDWVT] ZT8RESL.
HZDft
- RIEFRI I E SRR (SISFIBIEDEC D ERFER E UTREEEZAVETH . CENENIREEEZERREITDHDTIEHD
bFEtEA
- BRIBIEDIZw TS5 A ADMEENE(S . IFRIRIENIRENR E T HREETDEESEEMTFLE—BULEBA . CNIE . 55
MENREEFEDEFNICIRRZHDEEEFICIHA CT—EDRFEESZEREIT DI EN DD EPY . A2y N ITSA ADEEICH
D IRIRBEIFRBEEDERZIER T D EEICLDBDTY
CHFRREDOTLEDICHESNTH., EERBEEDL S 2 FLAICHFRRENBERULICESY. CENE - FUFRRESTHA - #
RIFREBEODHMERFFERNFRKRICKLDBEE. FREBHICEHUESE. RESFEOSLWVLHTERVCENBDFT,
HULE, TTEHOLBD - $IF] TTHERLLIEE L,



CORROBRADGEHE. UTOERADEHEREEDET,

IRPREARFRIC CEEVWEE< &R

1. INTOTEWECTEIBVIZ<EH
TROBAEZRULLT, 1=y NISA RBEEEINEFT.

® B8 B © E A B
LRI DD L OB [CUE -
(O - I SEICH UTAERDERD 1/365
HERN . (e 51/ SXE(CW = .
(RIRRIGER gég&bUl%tﬁ@%%§%DT® BusmEcgLcEx2. 1 0% T Ul E L g
ZEEBIETEDE F=AM FrE
EEE BEETOELRIIET S, BABEDE | BRBECEICRANET, 2U3TE $§?%§?%§fﬁgggégﬁgf
REIRES BIChhhdBEA ETELIIEEL, =7 o =
AEEAERE AEEAERE
RRBIE DR CHERGA ) RIBIE DB CHBRGA %)
NSVZR 25 ISHIE SR 0.00935%~0.55%#z+
NSV B0 0.33%iE
NSV 75

* BIHORKEZAZRREK 5 BEXABIICOIDRIBERI-IVEAYL — FOFEEICHUERZAVWTER CEITRET Dfcdh. LRETRD
HEELHLUTHDFT,

- BEEREFEFETEMEZRLCVET. CON. EENESRE SMIS0OXETLY. BREEOkS. LaBAZELD
NBIEENGOETH, BRADKLANICREPSERTET 5T ENEBTIEHRTT 5T ENTEE A, TNOSDEMIFERIE
EHZOREEENSBIBT B0, BRHEDI- Y NISAACRRENDCELBEDFT. Lieh>T. BESERFINSD
m  BEAENENCEETRCLEENETD.
- AEERBERRE. ERFEAOLE. BREEROEHSOEHICLD. ISREESNDTHEEDBDET,

2. FEEOHERVDIESICHECRBVELER
HRIMEDL= v NI 51 REF B LIBICHEORNEICCRBVILREFT.

B B & /| B HA

mue B gy | RREE 16 BELIEOD e o =

TEEEA 1 REEEIC 15 O BE TlaEp B COL T 2,5OO mE BEIFICREIIED OERUEF T,

={nrill| MNEERESTDEE siramonLcaz 2.1 0o | FTEOBWBABICREIS) SZBRUET,
- BBEHICHUT,
mgoLE MRS LT 1~ 7% o

RIS — YRS - —ERRRAIBSICRETI D SR LE T,
- RBFHICHUT.

H —BRNERSECHLT 1~ 7%

 —EREREE R RER DA RIREHEEZ O IBE(CIF. BHERRURERISHOAMRIRIIEERZ EIRE UFE T, —EBERHIDIRICERHIERRTRERE LT
WONTEEZRRICDOWNTIF, DRI READS EDNR &9 DHIMRREHEERD SRR U CHIRWVE T,
<PRHIEERRER >

o L [ TENE | 2%NE | BENE | 4FLUE | SELLE | 6%ME | 7ENE | SELE | OFLE
ROBDSOBBEY | VFRB | sross | sexim | A5KR | SEXR | 6EKE | 7EAE | 8ERE | OFRA | 1055E

BRI .
%ﬁ;gggig% 7% | 7% | 6% | 6% | B5% | B% | 4% | % | 2% | 1% | O%

10F8 L

BIEFEZINENIC L DFEEZIFARIC BBV IE L B
ERESTHBSNEHIILETROICH LT, FROBADEEESTINGRIC £ ESSHABMAELS BB EEE T,
IE B g A S

n - BRI S ERTIBIAELE. SRR
FREES FREHILT 1% Efan SRR,

¥ FEBRIFERTY, BB, FEUMBERROERZFEIMBZE U GERLE T,




(202554 A RIR7E)

Cherish
[FzUyalBBENDI=Y N T 51 A—8

NFVAR25 NFVA50
[ Ju B N 2 O 4 120.64 Q@1=y b SFM1R 160.18
140 200
130 180
120 160
110 140
100 120
90 100
80 80
70 60
60 : : ‘ : : : : : : 40 : : : : : : : : :
%E 08/09 10/09 12/09 14/09 16/09 18/09 20/09 22/09 24/09

E&%E 08/09 10/09 12/09 14/09 16/09 18/09 20/09

22/09 24/09
Q@1=y T 71 RADEEER

Q@1=v bT T XADEEEE
15H 358 6»A 15 E¥TE SR 1»H 358 658 15 EXTE R
-091% | -361% | -4.15% | -3.93% | 20.65% -1.38% | -5.37% | -4.56% | -3.14% | 60.19%
NFVARTS mHEeR
[ Ju Bl N 5 7 4 207.26 Q@1=vy rTIM4X 68.59
260 105
240
o 100
200 95
180 90
160
140 8
120 80
100 75
50 10
20 65
20 : : : : : : : : : 60 :
s 08/09 10/09 12/09 14/09 16/09 18/09 20/09 22/09 24/09

&% 08/09 10/09 12/09 14/09 16/09 18/09 20/09

22/09 24/09
@1=y 771 ADMEEE

Q@1=vy bTT1 ADEEEE
158 3»H 6»H 15 REFR 158 3»A 68 15 HE R
-2.06% | -7.29% | -5.13% | -2.49% |107.27%

-0.17% | -0.52% | -1.07% | -2.12% | -31.41%

CORBEDZEENLEELLVARICOVWTIE EBIC[ERIBEERAL A — b %
CEWEELH > TDREF ZEVWETOT AT IR IZE L,




(202554 A RIR7E)

HEBIENTE O £ F5
NFVAR25
(77> Ka—FK:05074)
BEEFEDAN
SMAM - /85 > 27 7 > KVA25
BEEEOERSH
ZHERDS Ty 2T X2 MR
BEEFEOERS
ERNADOKN - BEAOHBHRE LTI EICE
RN GERMEOREEBIEL CEAETT
WET, REN L EERD R EEAKRK15%.
F vy a1 EECENESH40% HEHKRK10%.
HEESEISN ERKE LET,

BEERXOELEAMNR
BARZECHAOHKK - AE
BEERONFY—7
TOPIX (REF#4METE 2L, B2 2432 &) . NOMURA-B
(#24).MSCI-KOKUSAI1 > F v 7 X (AN
Z) . FTSEHFRER 1 > 7 v 7 2 (k<
N=Z)DERA>T v I X

R

@ AIBIE DER#TE
FOEDSNAAEICELY, LER/EETNDE
BETVWE LA MALRRIPERZEL THRS
fLEHFLE L

130
120
110

Q@1=vy FTFMX
140

120.64

60 .

E&%E 08/09 10/09 12/09 14/09 16/09 18/09 20/09 22/09 24/09

HHEMOBRIEZLEAO3AERLET,

EX%EH : 20065£9H 4H

@ IBIEDEEMEM L
BEZDIEHE WAL
HEERE 100.00%
RFAE 7 Dt 0.00%
&5t 100.00%

BIB[EES

(B)ARELICABDERRAL HBHEICIE, AKRIC

ZOMIDLEF —BHICEL &3

ZENBINETS,

Cherish

Q1= N1 XD

1Zy bT542R ARk
2024F4A308 125.58 0.00%
2024F5RA31H 125.27 -0.25%
2024%£6A30H 127.69 1.93%
2024F7A31H 124.96 -2.13%
2024%8A31H 123.47 -1.19%
20244£9A30H 123.35 -0.10%
2024F10831H 125.86 2.04%
20244115300 124.37 -1.18%
2024%12H31H 126.65 1.83%
2025518310 125.15 -1.18%
2025%2A28H 122.38 -2.22%
2025%3A31H 121.75 -0.51%
2025548300 120.64 -0.91%
@1=y N7 T714 ADEEEE

1nB | 3»8B | 648 15 EXTER

-0.91% | -3.61% | -4.15% | -3.93% | 20.65%

MEERIBEDLIZ y T 74 2, CROEEEIRA
SRTVEVERI1000EEETE L E¢A,
¥1Zy M7 74 ARNMEIRESRUT EPRTTRR
LTBNET,
T b, FIRLLRUMRERIREE (%) 4, w58 %
TN1Zy NI 74 ZAEAWTEHEL HERREN
HABEINTHREA LA BEERTL (B ET,

w
INGVARS50
(77> Ka— K :05075)
BEEFROET
SMAM - /N5 > X 7 7 > KVA50
BEEFROERASH
ZHFERDS 7ty hvx I AL MEREH
BEERDERSEH
EARNADHKK - BENOPEIRERTOIZEICL
RN A ERMEOREABIEL GERETT
WET, RENLEERS ERIEEAKK25%.
¥ vy a1 e ECEREE25%. HE#HKK25%.
HNEEH25% EHEARELET,
BEEEOELEAMNR
ARz ECHROMRA - AftE
BEERONFY -7
TOPIX (BRI #KM4E 2. AL 2434 #) . NOMURA-BPI
(#84).MSCI-KOKUSAI1 > F v 7 X (AN —
Z). FTSEHRER1>F v 72 (BR<BA.H
N=R)DERA>T v 7 X

@ 7IBIE DERHIE
FOEDSONAAEICELY, LERFEETINDE
BETVWE LA MAALRRIERZEL THRS

FLEHFLE L

200
180
160
140
120
100 ¢~

Q@1=-v I NSF14R

160.18

40 .

E&E 08/09 10/09 12/09 14/09 16/09 18/09 20/09 22/09 24/09

OB RIEZLEBD3AERLET,

EX%EH : 20065£9H 4H

@ IBIEDEEMEM L
BEZDIEHE (=135
WEERE 98.40%
RIELE % Dfth 1.60%
&5t 100.00%

BlT3[RER

(B)ARELICABDERRAL HBHEICIE, AFRIC

ZDMIDILRF —BHICEL LD

ZENBHBINETS,

Q@1=y T 1 XD

1Zy b7542|  EiIBL
2024548308 165.38 0.10%
2024558310 166.11 0.44%
2024F6H30H 170.49| 2.64%
2024%7R31H 165.92 -2.68%
2024%8H31H 163.10 -1.70%
202459A30H 162.84 -0.16%
2024%10A31H 167.83 3.06%
2024118308 166.43 -0.83%
2024%£12831H 170.65 2.54%
20255183180 169.27 -0.81%
202552 F28H 164.03 -3.10%!
2025%3R831H 162.42 -0.98%
2025548308 160.18 -1.38%
Q1= T T1 XADEEEE

178 358 68 15 BRER

-1.38% | -5.37% | -4.56% | -3.14% | 60.19%

MERIBENLIZ y T 74 2, CROEEEIBRA
SRTVEVEBI1000E$EE L E¢A,
¥1Zy T 74 ARNERFESAUT 2R TTRR
LTsNET,
T b, B RUMRERIREE (%) &, w8 %
TN1Zy M7 74 ZEAVWTEHEL SHERRE/N
HeE3M THAEA L BEERRLTHET,

ZDIRBED

CHEEWELEEEVARICOVW TR BEICMFRIBEERL K- Mt
CEWEELH > TDREF ZEVWETOT AT IR IZE L,




(202554 A RIR7E)

w

INGVARTS

(77> Ka— K :05076)

BEEFEDOEMH
SMAM - /N5 > X 7 7 > RVA75

BEEFRDEASH
ZHEFRDST Y bR U X2 bk EH

BEEFRDERSEH
ERADHK#E - EENOHBBREETHIZEICL
. RENAERMEOREABIEL CGERETT
WET REMNLEERD ERIEEANK35%.
X vy Y1 e ECERESES%. HEKKX 40%. 4
EFEH20% e EAE LT,

BEERXOELEAMNR
BARZECHAOHKK - AE
BEERONFY—7
TOPIX (REF#4METE 2L, B2 2432 &) . NOMURA-B
(#24).MSCI-KOKUSAI1 > F v 7 X (AN
Z) . FTSEHFRER 1 > 7 v 7 2 (k<
N=Z)DERA>T v I X

R

@ AIBIE DER#TE
FOEDSNAAEICELY, LER/EETNDE
BETVWE LA MALRRIPERZEL THRS
fLEHFLE L

[ Ju B N A O 4
260
240
220
200
180
160

207.26

20 . . . . . . . . .
E&%E 08/09 10/09 12/09 14/09 16/09 18/09 20/09 22/09 24/09

HHMORREELADIAERLET.
S¥%EH 1 20065E9R 4H

@ IBIEDEEMEM L
BEZDIEHE WAL
HEERE 100.00%
RFAE 7 Dt 0.00%
&5t 100.00%

(B)ARELICABDERRAL HBHEICIE, AKRIC
BUIB[REL T DMBIDERN —BIICE L3
ZEFBNET,

Cherish

Q1= N1 XD

1Zy bT542R ARk
2024F4A308 21255 0.33%
2024F5RA31H 215.15 1.22%
2024%£6A30H 222,61 3.47%
2024F7A31H 215.07, -3.39%
2024%8A31H 209.95 -2.38%
20244£9A30H 209.47, -0.23%
2024F10831H 218.46 4.29%
20244115300 217.31 -0.53%
2024%12H31H 224.74 3.42%
2025518310 22357, -0.52%
2025%2A28H 214.55 -4.03%
2025%3A31H 211.63 -1.37%
2025548300 207.26 -2.06%
@1=y N7 T714 ADEEEE

1nB | 3»8B | 648 15 EXTER

-2.06% | -7.29% | -5.13% | -2.49% |107.27%

MEERIBEDLIZ y T 74 2, CROEEEIRA
SRTVEVERI1000EEETE L E¢A,
¥1Zy M7 74 ARNMEIRESRUT EPRTTRR

LTBNET,

LB HALRUHERNRER (%) B mEeflE
TN1Zy NI 74 ZAEAWTEHEL HERREN
HABEINTHREA LA BEERTL (B ET,

HEMED LT
aREen

(77> Ka— K :06019)

BEEROEH
TJ4F YT 1 - vE— - T—JLVA
BREROEASH
747 T 1 HBEHMKEH
BREEOEA T

A2 TOAEFEROLICHEETVW.REL £

ERARREBELET,
BEEEOELEANR

AFBEFRROAESE

@5 7IBIE DE A HTE
FOEDSNAAEICELY, LERFEET DI
BETVWE LA MAALRIHERZEL THRS
LEHRFLE L

Q@1=-v I NSF1R
105
100
95
90
85
80
75
70
65

60 . . . . . . . . .
E&E 08/09 10/09 12/09 14/09 16/09 18/09 20/09 22/09 24/09

OB RIEZLEBD3AERLET,

68.59

EX%EH : 20065£9H 4H

@ IBIEDEEMEM L
BEZDIEHE 1AL
WEERE 100.00%
RFaE Z Dt 0.00%
&5t 100.00%

(B)ARELICABDERRAL HBHEICIE, AFRIC
BIB[REAELZTOM]OLEEF—FHICE<H 3
ZENBHBINETS,

Q@1=y T 1 XD

197512 ARk
2024%F4830H 70.07 -0.17%
2024%5831H 69.95 -0.18%
2024%6A30H 69.83 -0.17%
2024%7831H 69.69 -0.19%
2024%8B31H 69.57 -0.18%
2024%9H30H 69.46 -0.16%

2024%F10A31H 69.33 -0.19%
2024%11H30H 69.20 -0.18%
2024%12H318 69.08 -0.18%
2025%1831H 68.95 -0.19%
2025%2HF28H 68.84 -0.16%
2025%3831H 68.71 -0.19%
2025%4830H 68.59 -0.17%
Q@1=y hTT4 ADEEER
158 358 68 15 HEX
-0.17% | -0.52% | -1.07% | -2.12% |-31.41%

MERIBENLIZ y T 74 2, CROEEEIBRA
SRTVEVEBI1000E$EE L E¢A,
¥1Zy T 74 ARNERFESAUT 2R TTRR

LTsNET,

LB HALRUHERNRER (%) B MmEe &
TN1Zy M7 74 ZEAVWTEHEL SHERRE/N
HeE3M THAEA L BEERRLTHET,

CORBEDZEENLEELLVARICOVWTIE EBIC[ERIBEERAL A — b %
CEWEELH > TDREF ZEVWETOT AT IR IZE L,




EAREEFEOERKR] [CDEFX LT, =HERBLETS AU —4£m
R—LR=I KD [HFRRIEERLVR— K] ZSRBBRVCEE. ZS3@mO
PDFO 7 A )72 CELEELY,

BRESHDRBICIIHMEDINZOZEEICKD. CEHNFICHHWRUICRREZEE. FEHF
HHEIREND I EDHD XY, BB, ERRREZNEREZRIBORE THIEMRRIAD
REBREICHOIEE. EmRREZNEREZHBICKID. RERZWERZOEENHSND
CENHDOIITH, COBHICH. CENFDRIREER. FRESHHIREINDZEDDD
T, FHICOTHUTCIF. EmRRIZVBREZERKSE (TEL : 03-3286-2820) FTHMH
ahE<rEE.

BCOREE=HERBLTSAYY Lo Z5 |RRRSH LT DEMRRER CTH D, B
ERELED., TARIAGDDEFBA, Fle. FEREFIEL S UICKREEREZEZONRIC
EDFEE Ao

BERIEE BIREREH
ZHiERE ETFSTYU-EmRRR IS

T103-0028 RRHFRXNEM1-3-7 NEMNT7—ZX hT1F v ILEN
BHEK - BHEDE

7ZU—=%14%I 0120-125-104

https://www.ms-primary.com




	Cherish/特別勘定の運用状況
	特別勘定運用レポートをご覧いただくにあたって①
	特別勘定運用レポートをご覧いただくにあたって②
	特別勘定のユニットプライス一覧
	バランス25
	バランス50
	バランス75
	短期資金型
	裏表紙


