Z|5|h| TR T

2025%3AXK

KERBEERRIRRKR

HRIEIEER L K— b

(FAAKREEFTOERNKR)

$FRIBIE DRFR REEFFEDRTR REEFEOERSH R—=Y
NSV ZWF 77V RSy T EREEEF(hER) =HERISAS - 7y MRI XY ME R 1
NS VXSS JO0-NNIL3EIDEF—T HE7Z v hYRI XY MKt 2
NSV SK HREF/I\vITTI7 VR =HERINSZS - 7y bYRI A MFH BT 3
INSUZPM 5i7 TRNFTRY R POT=YIYTT s et 4
BRI NK B&225 )\ TT7 VR 5
At ES 3;&;9E§ESG ELY b U=5—X)Cy Y T SHERNSRE - PRy RTRIXT MR
SEM UG UBS USZO0—Z# T 7 R UBSTHw k - RRIYXY MERAH 7
NEHDI SMTAMS™ - Y3—Y XNy YT T7 Y R 8
SNEKRILGP NEKL/ v TIT7 VR 9
U—kJR J-REIT - UH—FT7 R 10
— KGR JO0—-/\IVU—VITVIR - F—=T> =HERNSAL - 7Yy MIRIAV MR 11
ERESKP BREE/I\vTT7UR 12
NEESGP NEBEZF/INvYTT7UR 13
v R— YR—T—ILT 7 RAL 14

ZHRiFRE EFSTIYU-%m

L%\l INSURANCE GROUP

MSPL-2405-B-0151-00



|ﬁﬂ&iﬁﬁbﬁ—h€&%ukﬁ(tﬁk:t

- HEMRFCENETTFICH L, ZHERBETSATYU—EHRDASAT. TEAD KEREBREELFRR) O
FFRIRIE S KUHHRIBIEDN E I DIRENR E T DIREETDERRNRZRTRT DIcHDBHDTHD . EMmRIRIZKDE
EHLUESKKREEKOEFZBANE LICBDTIEFHD A

- SERICEEHIN TV EAFEEFICET DRMEBEDEDTHD . FROEAHRZTERSDWVIIRIETDHDT
[FHDFEEA. Fle. HEARERFFTOERNR] [CERHEINTVD IX Y MEFHERHERFRORECEDI<HOD
THD, FPEFLEEINDIENHDET,

- FEAREEFEOERKR] & ERSTMENT 2ERRSZ=HERBLTSAIYYU - EahSERB/HRELTZD
FERHETDHHBDTHD. ABICALTIE. =ZHERBLETISAVYY—EMODEDICKDBDZRE, =HIFRELT
AR U—EmE—tIDEEZEVE A

- ARABICOETE LT, [ EE EOBIE ERIRERR) . [CEHNOLSED - HIF] BXU 455!
BIEDULHD | FzEBLEEL,

CDIRIRBERICDOVWT SRV IEET-VL\EEIA

B DREDURATICDNT
- CORRIE. FHRIBEDERERBICEDVWTIRDIECIRIRERE. BILREESHEE (18
W) UET. FRIEDEERX. EICEANDKRI - Ex5FICIRET SIKEEFZE U GER
INBrcsH. HwlPESMBEOTE. BBOZEHFICKD., FTRRE. HHIILREZFDHRZ
D [ D BETEDHIATNICRIREZ FE D EIEMEN DD . BRHBEUDIBZENHHDFT,
- BESFTHBIULEDBE (RAMvFJ) ZT2BRICIE. BRUSRIBIEDELEICK DT
(FEELLDIBELCU XA IDEENELDEED DD FTIDTTEELIEEL,
BCEBVRE<ERICDWLT
CORIRTIE. RIREFREDSLVEEERBRESZCABVCREEET, Fe. —THBANIC RN EMRY - —2bE
NI BESICIE. FIEDRRKIERDDND X T, FULIFARR—Y [FERAICDWVT] ZTERESL.
Wz Dfth
- TEERBRIZSIFRIIEDEC DERFERE UTREERZAVE TN, CENENREETZERREITDHDT
[FHDOFERBA-
- HRIBEDIZ Y N TS A ADMEEEF. FRIBENRENRE TR REETDEERTENTLE—BULEBA.
niE. FRIBEIIREFFTEDFN ICHFREZNDEFHEICTHA C—EDRBEZHREIT S EN DD EFICKD DD
T9Y,



SEERHICDW\T
CDFREDERDGETE. UTOBERDESSHEEELEDET,
RIBIE CDEREARRICaEV < ER

1. IRNTOTENEICTERIBUVLIIELER
TEDERZEERULCLET, 12y IS4 R - A2y MIFEHESINE T,

" B 8 ® # M El
SR DS & U BT : “

EBIC Z o _ ERDEED 1/12 %R Ui
REMER | RREOULABTTRRESE | RUSBHLCEE |2% | preagszoRenomsEIceR
_ BN BRBECEICRE0FT, ERAIBEQAERRICH L CHED
AERRNRR | WHUMEORRIDDDORM | | daFrcuzaL, F%0 1/365 % F U2 BE B

AEERNRE AEERNRE AEEANRE
RRBEOZ | (Gumppn - ) | | PORCOBE | Gumgp . gw) || BPEIEORN | Cuman . )
NSV AWF 0.605%#gr"" | | EWHIES 0.178%=e | | U—hCR 0.275%zE
INS2Z88 0.253%#zr | | AEHIUG 0.704%=e | | ENESKP 0.154%
INSVRASK 0.286% g+ | | SE#HLD 0.253%iE | | SEESCP 0.209%#z
NNSVZPM 0.3680%Ee | | sastor 0.253%mE | | vx— 0.066%=E
EPIHIENK 0.176%E | | V—hJR 0.462%z%

* 1 WEBFKEZTONY—T 7Y RICBVLWCEMEESOENDERZT o fcizald. REEEORERBIONYT T 7Y ROBRERD S5
REFFEDEFTMEICET & EHEUIERIC S0%RBDRZR U CRICBRZERME UC. SRBIBEDEEZSD SEFRLE T,
- MERIFIREGEEONmE UCEH LN, ZO—B7ZE5EHME U TR BD T,
*2 BEtOBETRA1.241%1EE
- EEERRERE I EERMNSZH U CVE T COfth. SEMERRE. BMAEZFOTEFHR. EREEDER - Kif.
EEEREDNNDDEENDGDEITH. BEOELERICER LI GZHRET S EDRHLCHRRIT D ENTETE .
0 CNSDERPHEET DEEIEF. FRMENECOREEENSEBET DD, FHEDIZ Y IS/ A CRRENS L
CER EREDET, UIeho T BETKEFINSDERAZEENICEEITHILEELEDET,
- EEERERE. BAFEAOXRE. EREEROEHFDEAICKD. FEREBESNDAREMNHDET,

2. HEDTEWEICTERIBLIEKER
FRREDIZw h TS A RAZE UCRICHED CENBICCRIBULIEEX T,

E B I ® A B 0
1R - FET e CREDET,
i CREI-ZEBRULBAED Pt
i LIRS EARBRERICHLTC BN S 2 EEBE, EARREE
#%0.1325~0.7198% | stL<. meosEsn1/125% 0k
_ 1Rl - EC R .| SEEBIHTEEABDR B
NERE 0B BOEREI—ZEERULC | Dm0 | RECRARIERAROREROLIE
BER SEDORECHDDER #20.2539~0.9530%
. 1 RREE 16EEN 5. (25—
§ﬁ¥&ﬂ Ry RIS DFET, BUSERER 1@1cox2,500mM S OB CRIISED 5Tk
THBICHD BT
BERFEETIVNFHNO LUESBTISNICK2ESTILERPICCEIBVLEIEKER
E B 8 ® ' B B 50
RIS BT BRE S U " ) e o
seEER | S F2mEcHLT 1% o7 ACELERED SR

¥ FECBRIF ERTY . BFd. FEXIRRARROBAZFE I ZEU CGERLE T,

R - —EREIEICBFEENBITISRICCRIBLIIEIELER

ZK¥E (EFEHDICOVTIHIERRR) hS@EE. —8ENES LUK BES OBRTHDIBE T TOFEHD 10 FRiED
alcld. ZH (E8H) HSOBEEHICH U THIERNRER (BHOBSXERNMRREZER. —H@ENOBSE—
ERERHIERKERR) (CARRVIZEIRRZRUICEER (FIUEIREE) DRIIEED 5E5IDNFT T,

ZE (18FEH) 1 R 1€ E | 280 E | SELUE | 4FHE | 5EME  6EE | 7 E | S E | 9FE 10&E0E
H S DFBEE 2K | 3FKE | 4FKE | DEXRE | 6%FKE | 7ERE | 8&EKRE | 9FKE | 10FERE
FRANIEIR TR 3.5% 3.1% 2.8% 2.4% 2.1%| 1.7%| 1.4% | 1.0% | 0.7% | 0.3%| O%




HMARERFEROERRKR

HRIBEDET | N5 > X WF REIRE. 215 X%
77877 EREEEF (RER)

J7URE D7 URSY T EREEEF (P ER) GERBERERER) ERREZER:  2025%3A31H
T7URDHEE | HAEMBO MRS
77 RE&E H:2021/08/06
@ LT, ERkE, ERES. LEERS, & 178 [ 3xA [ 6xA | 1 | 3% | #HEk
s EA T J7F | -0.69% | -3 16% | +0.60% | +1. 49% [ +17. 65% | +22. 47%
e R S T X D7 R OREEL, RS RHA 25 BRI BRALILOLAELTEEL
EREEFASFUTOEN)—FD)  QETAT4 AR I LT g
FEEMEBANRET HEROBERRT7Y BEMREEI .
FAQBEZBLT, BLEVEEICHRIBEL,
15\;&;1&0)43&%3&"]72%5’&E?EL'CEFH’&?T | RO Eror) SEEsEEaEH 0 M
LET — (10,0000 87=Y) , E2E:ET)

Q@ REERUBEERRIZTUFADREREL,

BREEODHFIA—2PIRY B EEROIER
R, BRBEERIRIFURDYA—2 - R4 EEMB(HEEERE)
ZEHEITRELET,

@ ErH%X. LEEKR. FEREKX. BRU— 13,500
hoBS—h . AETATAEREMLRENRE 13,000 || Fmeonmzsme oom
TERERRIFTUR~ADBEEEOEEIL, # s
BEBREICHLTS%REELET, 12,500 - i :

@ BEHRI7UFADBRERA . REILLTH 12,000 IJ'/I """"""""""""""""
RIEMfRHLES, 11,500 Hr

® FRAEIELTABAYCETWERA LA E 11,000 S
BEEICOVTHBAYSETIVF—T7URD 10500
SRIEEFRAANDGZENHYET, '

10,000 WYy W —_— R (HREBERR)

® E£BM. TRHRORBLEEENECTEESE 9, 500
BUCRAERMEDREICESTIE, RO 0. 000 | | |
ERNTERNGENHYFET, ' 2021/8/6 2022/1/5 2023/6/3 2024/5/1 2025/3/30

X ERARRICESTE, NREENEDHEE. HHIVNEABRENZILDIENG

EHBYET,
| 7 FOKR | EFERHEE DAL
O (S £ ms ek | PSR arpss
R T E PP il ﬁg;’; 22 ERBR (TR < F—T7k| 20 3% +5M 0. 2%
— - - EREHAVTYIRA IF—T7UR| 26.9% -33H -1.0%
fi# 9 i %8 12,2470 -85M T —— - S ERTRT por YT
W7 E % 4| 3457E5M | +10EHM RRAAT IR XY 072 16 O O
HREHBEALTVIRIF—T7UR] 16, 0% +18H 0. 9%
MAMEEMRBEITEAARB@IEAEA FEREKKXATYIR IF—T7UR 2.3% +0M 0. 0%
J-REITA>TYIR IYF—T7UR|  4.2% -2M -0. 3%
S O—/RLREITAVFYIR TH—T7UR 5. 0% -18H -2.8%
FA—/NL-TETFATACRELET) Y —T7UK 1.5% +3M 1.7%
T— LRI HF—T7UR (BBEAYSHY) 4.1% +32H 6. 9%
EEERE 0.9% -6M 0. 0%
&&t 100. 0% -85M -0.7%
GE) s R saLL

RE-EBRIZ. ZHERMN AN TEIRIRD A (https: //www.smtam,jp/)

CORBOCEBEW/LEZLZVARICOVTIE, BEIC[HEFIEBEERAL R— b 2 CBWEELICH > TIORE D
CEVWETODT, TR I,




HMARERFEROERRKR

HRIBEDRFS : /NT > XSS

Ja—NIW3EIEA—T>

Z[S|ATRI ST

ERAS#]ABET7 bR DAV MER S

(REEFEFZDEALR—F] <AR>

202553 A 31 HIRTE

T 0—/\)L3EINEA —T 2 (EREERERER)

B EEROEH

1. ZEEMIC, HROKR, RETELUMMEHFLEICHBIREETEL, MEOEFEHELET,
2. HRD#HRKORETIZMA T, HiEHEMEG I CEBEYMIMGIGEEERTHET, EAMEDOMEERBDOMEHELENRE

EITEVET,
3 F1[|, REZTREVES,

B HEERHE m EH

4.38 &M 202147H27H

B EEMmEEESE FRMTECREmEE A

B EEMBOHB

% 1R 37 A 64 H

7=

3F | HREX

EAEMEZE | A 3.24| A 4.67| A8.87

A 537

A 6.78| A 13.86

KEEMBOMBEEL, HEE @SN EBRELHELTOES,

| RaY% kb4
HzL

W EFER (%)
BAKRKEY 19.7

#C B R EERR 19.2 59.4
B FEL E R 20.4

e |BERY—E 21.4

FEIERIE B ER 02 41.5
BAREELEY 39.8
KEERELEY 39.9

B R YEEEYD 40.1 199.9
A XY AEEED 40.0
ZINEFEEY 40.1

&5t 300.8 300.8

HEZ DM 18.8 18.8

KIEEBRLLE I NBRERIEALILE OLRG, SEERETT,

(M)
11,000

10,000

9,000

8,000

7,000

6,000

21/07/27 22/06/27 23/05/28

W ESRIERLLE (%)

24/04/27 25/03/28

BAH 34.8
T7A)ARIL 33.6
FERIL 5.1
a1—nA 4.0
ARILE— 35
Z 0t 18.9

CORBOCEBEW/LEZLZVARICOVTIE, BEIC[HEFIEBEERAL R— b 2 CBWEELICH > TIORE D
CEVWETODT, TR I,




HMARERFEROERRKR

BAMEOSH 15 25K Z 5| TR
WREE/NYTTI7UR

TR FAEMRREF/ VLT 77N GERSERERER) YERRE# R  20254E3A31H
I7UEDRE I HAEMEBEOEEZER
@I&L’C EREXALTYIR T —D K 77>F§§E522021/08/06
. ATy —I7Vk, e
EREEALTIIR THF—I7UK, sMEH A | 1wA | 3vA | 6vA | 1% | 3% | BEX
UTFIIR IYF—=D7UR NEBEEAOTIIR T7UR | -051% | -4.09% | +1.56% | +4.32% | +30.31% | +34.73%
IY—D7UR FEEKRKX AV TYIR IY—
T7URRUHFEEBSHAVTYIR IHF—T7 ¥ I7UROBERL. HES GERAD 20 EEICERELLDEAZLTEEL
FADZREFXRBLT. BAZETHFA DN (DR R AT ECEHLTUOET,

(PR EBAF T ) RUMAFICREMICSH
HMIRETHETIRIDEFERYET

Q@ HALBEHOBRAREER S LLERIT, #RH50%.

RHE0%ELET HAEMEBDHER (L7701) | BRERAREAH O F
(10,000A & 7=Y) . FRHLAD)

@ &EIY—T7UROERMALLEL, Bl D
GDP (Gross Domestic Product (EINfA4EE) ) #4

FEDLLEICEDERELFET, F=. &Y — HE (T RE (4 FI S F 1D
57 DM - 1 — O E T BB L T . Ll s
35?—0 ’
@ BRI —T7URDEFMALEZ, FIHRE 15000 || = EHE(T2E (5 BRSEIRE)
LEITWLET, 14,000
6 REMAANSREEICHTIABAVIR. B ’ - -
BIELTHNEE A 13000 || B o ams oo
® ALBH, TRBADBFLENEL LSS 12,000 |- | FOMGIONES 000
BUIRAEEIEDREI&oTIE. LD 11000
BERANTERWGELBHYET, '
10,000
9,000
8,000 : : :
7 |~0) ,{k R 2021/8/6 2022/7/5 2023/6/3 2024/5/1 2025/3/30
T L)) I
O L EMEF IR X ERRRIZESTIE. SRLEHEDIEE . HEVENES AL DN
% (%8 13,473M ~69M BHBYET,
iz #9 {f %8 13,460 -69M
WEEKRZEE| 1888FAH +1TBAH
XA B R E A ARBEEAEA
ST AR DA AL |
e AR EAMEALE |AMFE5HBE)| ARBEEE
EA%RATYIR IHF—T7UR 2.4% 2.5% 1M 0.2%
ERESHESTIYIR IF—T7UR 1.5% 2.5% -2M -1.0%
NE®RRAVTYIR IF—D7K 26.9% 27.0% -135M -3.6%
NEEEHAVT VIR IF—T7UR 27.0% 27.0% 39 1.1%
HEEM®RR A TYIR IYF—T7UR 20.4% 20.5% 0H 0.0%
HEEEHATYIRA IYF—T7UR 20.7% 20.5% 31H 1.1%
HEEE 1.0% - -3 -
&ir 100.0% 100.0% -69HM -0.5%
X FE KRB L

HRE-EAIL. ZHERMNS RN TEIYNTRD AU (https: //www.smtam,jp/)

CORBOCEBEW/LEZLZVARICOVTIE, BEIC[HEFIEBEERAL R— b 2 CBWEELICH > TIORE D
CEVWETODT, TR I,




HMARERFEROERRKR

BERIME DRI /352 XPM Z15 AT

EY7 - vWVF7Evbh-7OAT—>3y - T7PUR

EOT-TILF7EyL-TAS—132 - D7 U RGEREEIRERER)
<EBR:EVT-Oy\UkKst>
(VEREE#ER :202543A31H)

(55 Sk O& £ MBI (TH—T7Y kD& E AR L]

(FD) 2025/3/31 2025/2/28
14,000 - = 32.0% 32.6%
13.000 HRAmER [EE 38.5% 41.9%

' FINEFT4T 21.1% 21.8%
12,000 |- Fyrvia-EHERmERE 8.4% 3.7%
= 100.0% 100.0%
11,000 |-
10,000 (Y =77 ROHE E#4E])
9,000 | 1,882{8H |
8,000 ‘ ‘ ‘ ER D& EREEHET
2015/2/16 2018/2/16 2021/2/16 2024/2/16
AR 1S FESREN S 1R 24/63K 24/9K 24/12K 25/3%K
2,325{8H 2202{8H 2,023{8H 1,882{8H
[REMEEDEEER]
11 A 61 A 14 3F BRER
J7UR -1.47% -0.10% 0.88% 3.06% 26.49%

GE) EFEOMEERE, REZRATTHD. RROZAEFENCSRENET , Fz, FHROEARRFETER
HIVIRIET LD TEBIEE v,

O ADHISHIR

#HEDHKTIEE. KRSV TBHEOEBRBERNERRRL I L FEBEOBENOKRIBICTELEL -, EAITIE, FMYOHBRMECHERFDEA
NHRFEEER (T, BN CHREE O TEEMNLLBA/MEICBFEYEL -, ZERITIE, ABFE IRLF—NERL-—H . BRETO—RHEM-Y—E
RIGEDEFIIIKRECTELELS =,

HROEREMISG L, BEMWICRBHBRER L CELR YN M BURRRRICERRT 2 AHEITEHLEIETTE@RIRYVIELER) LEL, TDH. K52 T
BAEDOEBBRTRESRICTHTI2BENBFoILBRENL LR (FIEYIEET) LELZA. LAD TENKREN >HIZAMTETEGFIRYIEES)
L#FELI=.

RIL-AASHSIE. BEREEILTRKERANTELEZCEC. EROSVVE LIFEREZ (T TEABTABMA LIFICHAEEDRANEEI-2EHE
Mo AE-RFLREGYELIZ, 2—A-AABRG L. FAYDOMBBER DR OV ITMFEAL T ORGSR T HHFREN D, AR - 1 —AFMN#EITL
EJON

OB ETH

BERSTE, FrolahkEE25|1E LFf-—H BHELEDHALEEZSISTIFEL . BXBH T, HAKX (AEAE) CHEESRUMAGELEE
Liz— A RKEAVIFRMSIFr— 3K (ETF) 258, #RAKXOTSUFEERXOMALLEESIETIFEL I BHWATIE. TLH-T7UFRTRHMYER
HEE (LY OBALLRESIETIFEL . ANEFTATEHD TIE. SOMALLEEFIETFEL,

OR%MEENEEER

HAROEEMEEL., FTARLTTREGYEL . KRB T HRRZAUWHK, TOL 03225 —La v BERR, TISURBEEKRR. £-TL8-07
URTRETHREHRRK (B BENIAFRIZHFELEL . EBHBHTE, OB TN A —IUFEHENTSRFE Lo~ AT HARES (ABAY
D) it RESGRIB IR B BIEHBRLE N VA FREESLHYEL 2, FILFFTAITHATIE, £PTOTHRAOLT - a— SR (BBAYD)RENTSRIZHS
Li=— AT #REHKOLT - 23— (BEAYD)BENIAFRIZFELELE,

O5HDRAUb

KRERSVTBIEOERBERICKVHAREOTEABRNE T TS H VRV EEDLEFERBENICSIZ T TBEHEOELL LRICHKZ AT
T LA LEHENKELOM CTERZSZRIBLTHY . KERETEEHRASIETIFONTHENERET HAREELH S0 YURVEEEZKBIZHIFT
SOTIFEK HBERESICEVTRR TRABENEFIREZHR. SREANBENRZIBH MM OHEEETART L ERNGHIREREITIEEL
FTBHRICOVTE FIYDOBMBIERREZZEL CTREBEDLELEIRT 52— . KEEOLFEEFISIT5IELIFE/IVTE2RELET . ITOVTEE
MR RR AV RICERIFHEVEDOD ., EHMIZIEZEDLNBEDTREMENH I NS, EDOMALLRILSIZHEESIETIFHILERFALET,

CFROTIEREDOEBHFICLY, LEOABHERSNDFZEANHYFET.)

@ LRI, EDT - Jv/ UMK KN ERTE SEA TS EAEMEIRE RIS ERICETIHMORIE B L TAHMER LA TT . @R EERE, EHE0HZEMHS ONHRAECIRATIHAL. AF
ERUADEHNET) [CRAVVELETOT, BEMBEEBLES LT RABOZSEORATANMRIISN TV EO TR BEMEDTRICLD HRREHD BATAERVALEABNET

@ ERAICLZE M, IATRAZEDESEHOBELET . @ U ERICIEBMSNCBEORFL. FROBAMRFETEHZVIRIITILOTEHNE L. @ HEMMEMTEIEEAONSHRMICE ISTERSNTOETA
TOEFEN. TLMERIIITILOTEHIEE v, @BAMPTRINLEREFD, R AREOLHORBTH), BAIOERLBLCEEINZENHNET . @R FEXGARF TRUTABLUFIRDDRIEEHFE
ho @HTEHEFEMABERIMEECEIGIRBRATEHNF . @ L7V R, EEHBERERILFRAEROLHEMIHFBHBEORBBITTHENFE N, @LEHTIBRSNTLI VNG FERE . EH. KEt. BB
RE RETOMICRIBEEERTILOTEHNEE v,

1IML040113

CORBOCEBEVEEZEEVARIIOVTIE, BEIC[HFNBEERALR— 2BV ICHE->TIORED
CEVWETOT, T THRECFEIL,




HMARERFEROERRKR

BRI D BT : EPIHENK Z|5|ACRIZTE

B# 225 /Ny TT7 R

TJ7URE FAEB#R225/\wL T 77 R GRS HRAIRERE M) YERE#R: 2025438318
| I RDEE | I7URDRR I
@ ER A O E(MEEE BTA XL
F EELTOAEORRISRAL, BEFH—2LY HE Mz 13,7108 -477H8
;TJ'4JT‘J7XX&E§J76*2§HZ%EE*Ebi ﬁ??’ft’ﬂﬁﬂi@% 13,710Fq 477
- BHAOEEMALEE, FHELTESMEHIELE WMEEKREE 19085 H +8BAH

?_0 4 % A o
REL ASBE, TRBAORMEELAECLE R SARREREEA
EELUIRAERHEDREI LT, LD

ERNTERMEENHYET . EAEMEBD %R
- 7R —D7UR AR TEALEY, I7I—DO7UF R ra—
AR, ZHENODERETLHTRE—T7 IR I7vhEEH .2021£o§£06
(A E #2252 T D7 VR GEMHERARE 7R | 37A | 678 | 1% | 3% | 5% | 10% |&EX
BEL, TDARETY —T7 R (BIR25A2 Ty J7UR | -3.36% | -9.99% | -5.25% |-10.39%| 34.95% | — — | 37.10%
Z’:;Z;*;i?é_.’;éf#é;f%f}'(**E%’;‘Eﬁq‘i NUFT-9| —3.34% | ~0.91% | ~5.09% [-10.07%| 36.02% | — — [ 38424
@ ENRE ’ @i ~0.02% | -0.08% | -0.16% | -0.33% | ~1.06% | — — | -132%

ra# T TH—TJ7UR
0 A PRI TYIR TFITRS) K7L OSBRI, SR BB EHRBIERRLOLAELTEELE

BEFHF—RLYI—2 AT IHR EMMEEEI=RHLTLET.

¥ BREHF—ZLIE— AT vIREF AR BREFHELIREIC B &
BISELI=FEIC&Y . REGEHIEIF T 54 L5 LB#MADSS B RFHK% %Eﬁﬁ%ﬁ@?ﬁig I
iz T 52258 AN EBE 2+ THC FWABAOR L LMELIZBED

NITF—TURETRTIEHTT .
IBRTFYFHEIRVCIBREON—2IL)E—2 AT YIRI(UT. . TBRFE T &
155 1B BE AR AT, £ oA ke ( BX7E Z#))10,000£ L THRHE )
HICRBLET. BARFHILET DR THIERGNOCARTIEHEES 17,500
HDTIEEL ZDRB. BEXIEPIICELTEFEZEVERE A Tz A% - .
FERITONT, AABFSMHE— OB EER5EOTHHYEL A, HEMARNEEBRA)
15,000
EME (X —T7 ) DIERK
12,500
@ ZEERL
: — -
(s ?t = 100.6% 10,000 155 (2022, 05. 20) 584 0. 00F
SHIRY 97.8% 247 (2023.05.22) HEE& 0.00F
555‘&#&' 29% 55381 (2024. 05. 20) 4yEe&  0.00F
7,500 : : L
O—JL-FDith —0.6% 2021/8/6 2022/7/5 2023/6/3 2024/5/1 2025/3/30
AL ERKRIZE->TIE, PREENEHDBE BEESBEEE 0[
. " MEARRICE-TIE, HREEINEDLSIEE. BEEHELAE
O X2 22538 4R HENEREEAKIDNENMEEHHYET, (10,0000 & 1= Y . EBEAD)
A LLF10¥EFE (XY —DT70K) | A 61208848 (R —DJ7F) |
ekl H & #_ T #® W e
1 Et 24.02% 1 |77—RNJFAYT 9.65% | 11|77 +vs 1.85%
2 INGEE 12.66% 2 [EmTLSMAY 551% [ 12|v=—51L—7 1.72%
3 G- BIEE 11.86% 3 [ZEAUFRE 473% | 13|23z 1L—7 1.61%
4 EER 5.85% 4 VIR —7 410% | 14|F1xo 1% 1.47%
5 [[&=2 5.84% 5 |[KDDI 258% | 15 [ \o8 4+ Lak—LT«o5Z | 1.37%
6 H—ERE 4.66% 6 [TDK 212% |16 |HERET 1.25%
7 HER 4.56% 7 [UoI—rR—LFaoFZ] 210% [17|NTTF—25L—TF 1.22%
8 Bk AR 4.10% 8 |[TILE 204% | 18|=ES 1.22%
9 AT 3.74% 9 |[ElbT 1.93% | 19 |Fa2BE=E 1.19%
10 EN5E3E 3.10% 10 | oh Bl 1.86% | 20 |FE—=# 0.96%
X1 BII3BEBA—R X2 MMEEREL et AEAASE L

RE-EBRAX. ZHERMNSRAMTEYRIRD A (https: //www.smtam,jp/)

CORBOCEBEW/LEZLZVARICOVTIE, BEIC[HEFIEBEERAL R— b 2 CBWEELICH > TIORE D
CEVWETODT, TR I,




HMARERFEROERRKR

BRIE OB | EPHRES o ‘ BEME. 21553
BA#XESG ELIb - V= —ZANYOTT7UR

TJ7oR & FEBEARMRESGEL I ) —E—X/\w T I7UR GEREEIRERER) ERE#R:  202543H31H

| I RDEE | I7URDRR I
® ER7Et Q@ EMEEF BIARLE
CEELThAEOSBERNIFECEELTUS HE(f4E 15,3050 1310
BRIZHEEL, MSCIC ¥/ VESGEL YR —4 —X TR R 153050 1319
BB (RYAH)XISEHT IREARBEEELE AMIEY o '
¥, B EREE 90EAH -0BAH
L. BEEEE. RB RO RBEEENELIE 3 e = 5=
SRR BARREEORAL-TE. RO | EAHER DM %= |
ERATERNEANBYET, T
- D73 —I7UR AR TERLET ., 772 —T7UR 27 hERER .2021£o§£06
AREG, BRENDDELEFEHTAE—T7UF 7R |37A | 67A | 1% | 3% | 5% | 10% [FEX
(FAS B ARAESGEL b —H—Z /2T T7Y J7UR | -085% | -4.98% | 1.50% | -0.45% | 46.68% | — — | 53.05%
y i’%*éiﬁﬁ%iﬁfﬁ;Ltb'_ioiif’f?f,;;g NUFU-)| ~0.84% | -494% | 161% | -021% | 47.63% | — — [ 5a57%
B R B ELT. EEMAEEE Y F—T7 | @ewEE 001% | -0.04% | -0.11% | -0.24% | -094% | — — [ -152%
0 gy AT K7 R OSBRI, ST BB &SRB BRALLOLHBLTEELL:

FEABKRESGEL IR —F— XA VT AT — EMMREEI-MHLTLET.

T7UR] : =
® RUFT—Y o EAEMEE D HEFS I
MSCIZP w/SVESGEL I k1) —4 — X551 (B2 &34

#) ( &7 % #)10,000£ L THRAE )
¥ MSCID4/SUESGEL k1) —4 —X1E# &, MSCI Inc. A RIS L 1= #kEHE 4T,
FHEH (MSCIS 1/ SUIMIy T 70045 3 - B 428 451 7008447) 48 L SEAR O b v 18,000
5. BIEHIZH 1+ 5% GICS$TE 5 DB #5509 % B BI= . ESGIME(Eh 17000 H EEFEHREBRD
F 222 EA L THESN DN TT, COBRTRCLY . ESGHEOH 2 R A
EERSCETRELALEEBORY SIS TNET, [R%AH I, 16,000 H ~"""°=° vF
BRI EEL TR TT, 15000 |-
! #1#1(2022.04.05)% &% 0.00M
=:TH c__ N 7 14,000 || %2#i(2023.04.05)% 8% 000
SR E (X —D7F) DFERK 13000 || #meoa0s095m 000m
@ BB 12,000
KX b =x 100.0% 11,000
SHIEY) 98.1% 10,000 M\!'U
SH5EM 1.9% 9.000
— L 0 8,000 ‘ ‘ ‘
a—JL-FDith 0.0% 2021/8/6 2022/7/5 2023/6/3 2024/5/1 2025/3/30
SR EEHSBELL Bk SEEENEDIBE RERDEEETH 0F
- MERIKRIZE->TIE, REEEENE a. aX ZTRCE T AT
® AAEE 23884 4A HENERELATIDNENMESHAHYES, (100000 &H7-Y, BEHT)

A LLF10¥EFE (XY —DT70K) | A 61208848 (R —DJ7F) |

e ol T Sl LT #_ A i #_ e
1 Bk 23.04% 23.04% BELEEES 6.42% |11 |=ET% 2.09%
2 R @BIEE 7.46% 7.45% 2 |V=—51L—7 5.99% | 12 |KDDI 1.87%
3 BITE 6.99% 7.00% 3 | B EERT 415% [13[vornos5 L—7 1.85%
4 Bk PSR 6.88% 6.88% 4 |E#ERIAFo T I—T | 3.66% | 14|E—=2 1.59%
5 e 6.29% 6.30% 5 [UoIL—rR—LT4 T X[ 2.78% [ 15[VoR/2 S 1.54%
6 =3 5.80% 5.80% 6 |EmELER—ILT T R| 2.64% | 16 |HOYA 1.51%
7 Rz 5.30% 5.30% 7 |#FEIro e —7] 253% [17|5L8E 1.34%
8 H—ERE 5.06% 5.06% 8 |[EmILYrOY 2.33% | 18|7F/FRE 1.28%
9 NS 4.60% 4.59% 9 |[77—RRIFAYLY 2.18% | 19 [Fpopauzs 1.18%
10 EERS 4.42% 4.42% 10 [1RERERE 2.12% | 20|F¥ /> 1.12%
X1 BEISSEEA—R X2 WEMEIMAEH XS KA

RE-EBAK. ZHERMNS RN TEYRIRD A (https: //www.smtam,jp/)

CORBOCEBEW/LEZLZVARICOVTIE, BEIC[HEFIEBEERAL R— b 2 CBWEELICH > TIORE D
CEVWETODT, TR I,




HMARERFEROERRKR

BRI - SIS UG Z|5|ACRIZTE
UBS US/70O0—A#%N77F

TRIEEEAMREIET—THY  FROBRETE - RIET HLOTIE FIBMAFICEYERLET, T L\AED EH#AH: 2025.03.31
ERSERORE . K74 DR, BEMBORAE DR BERRS DL TIEHYEE Ay K—hT1 ) ORBEHIHE

MR CREBEEENET , AFH CE AL TN RS R A AW B, £0lb— DO 3. LEHEREOMETE

EAAETIRELET. FEOHSHRESEDRALIL. AARERE ADLOTHY. BXROBRACERERE, RI155 . o
DTEBYEL A, Tl HEFELLIEES HHALBYET ., UBS7 Yk IR AL
© UBS 2025, F— LU L RUUBSOA B (. UBSH B4 R BERAHETT , UBSIE S TORFIERELET .,

UBS USZ u—2#kR.7 7 R GBS F hT))

Ty RO ERKEE,

*EIZUBS UST B =AM R~ —T7 7R (UL F =T 70 F ) LONET) ~OEEZRU T, BRSNS, REESEIESH
HAREHRRERITV, FEMECRRHNZRELZBIELTCEAZITVET,

FBRRDOFEIRICH T2 o T, RO BRELR IR DORFGEHIRIC OV T, 1S TB/MFHES N TWAEN AT, Sl LR
PR CE LR EBAILET,

cEENEBEEICOVTL, AL THH TOEBE~NyPEZITOERA,

EREE
© — . 3 Yy
By rT—5 : f&mﬁ(ﬁmﬁﬁ&ﬁ)wﬁﬁ
202543H318 | 2025%2H28H = 100,000
— HEMEE (HELBRE)
HEHEE (M) 72,474 78,645 -6,171 80.000 —— ' A
' )
MAEMEEEM) | 61042 65,765 4422 //V
60,000
BEEEHELERR ORAE N f"
17A | 37A | 658 | 1& | 3%& BEE 40,000 N
TJ7UR | -78% | -17.2% | 0.0% 4.1% 49.7% 624.7% ‘M
SERH -70% | -16.8% 1.3% 6.1% 59.1% 689.2% 20,000

W )

MERERD /A TA—I U REHRIZHTHEEERICDONT, 77U RFERER (2013F78118).,

SEERET7URICETAHRBANBBBD2013FTA17RELTEYET . SEHEHT. 0t N N s
SvtJL100057 A—RIEH (EL LA, FIBREA—X) ZHEHILLILOTY .

XEEEEEHE B THELTOET . BEAAMKER OB RFTEE A ORIETHELTL 2013/7/11 2017/6/6 2021/5/7 2025/3/31
e N

XEEMAOMEELEROREFFEY FRLYET, (BxEH) (%F/R/8)
X ERFBEOEFTHY. FROBARRERE, R THEDTEBYEL Ao X ERISTEREANSREREBETOT—FERRLTVET,

NEEMIBA(NEEBRA) T EMETEAMAEEHRM ZRE. J70F05ERE (1 B0 572Y,
BEIEN TI7UREHA (BRE) LIzLRELISE OMETY .

R—kI4UA - THDIKR

BEE#ERL | ES: 47704
BMEE (%) 98.6% &R AT 441% 27 6.7%
Frula-Z0ith 1.4% —HER-—ER 141% a32=H—1av-H—ER| 137%
&t 100.0% ANIVARTT 9.9% M 1.3%
- H—F 7\
SRRMALIE, TF—T7 DR ARH-Y—ER 52% AEHFR 0.0%
Tk PN g S —_ N %
BEIZEHITETT . (MREALE) If?)l:in 1.5% TBE 0.0% s immim bl < T F DA
HIENTE 2.2% T 0.0% HBEEEHZEETT. (WEHEANE)
Wt 4 k61 0884% grmmy o WIAOTHBBA
AL 2L [RERIXMBETELELE, AORE., MU TRROERBREDS S TBRBLE N E R LG Eh .
2 E3+ Hhis LEER RSO TRSAAEIREIE LR E TS RRBED A M EBIRICEE LA S ENBRRLEDE/L
— - 10BN, BBIE FARTATHBLE -, £1-. 28 DISMEE LR EMA NS T BEFE -0 L6115
1 | ZIXETA47 TEERER T NASDAQ B6% | CREANELL. ADEYE. KBS FHLES 2 (FRD) A ANTBE A2 (FOMC) T m2E OF
T R, oo —= THRALERBLEED . BHSIEMOS—ROBWEERE L CEREN T RA LAY, HIEILE O
2 |7RJv-Ryk-alL EBRM-—EX NASDAQ B.3% | SmUELE. UnLAORE. hoo T ORI B R Bl o BA S OB AEEY. EEE
3 |w4oaYIk TEER AT NASDAQ 8.3% |THLFELE.
4 |[7yTIL [EERERAT NASDAQ 6.9%
5 [A-TS9rTH—LRX a3a=4—iav-H—EX  |NASDAQ 5.7%
6 |[1—31)— ~NIVRYT New York 4.5% W5 A DERRE
~Z . ) 7 w - LA NTF—IVRIZTSAFELELHBER. ERRR - ZRRAEBLEEFATHITATIRAL
7 |RRZ—H—F 27 New York 4.0% |RTN—T. HTTBECEAALATCEANTFAEDV 2L BEF RS BY TR T RUD Ey
< = —— N < FRE—5—TUlz, TFATFURALR S —T (&, B AEET BAREBEEIC OV TARE BRI
8 | TILT7ARNYN(ITRARK) a3a=4—3>-H—EX |NASDAQ 36% | FUrenmutRiCoR AEAKETAL CUELLA. 38 R AUREOBEAHENELL, £ 2
9 jD—F:LL\ ‘fﬁ#ﬁ?ﬂﬁ NASDAQ 3.4% F—5—I&. HiETEELEINFHRELE[TROLHEEEZFANISHEN LR LEL,
10 |AZ9)L &R New York 27% | A TSI I —LAROIRETATHEN, 18TA =TV RITXAF RO EEESRELI=. FFVTH
HEIZ R HBIBE A DB B\ (7 IR ER DI R DY EN A E-1-3 A OHIBEET. Wit O
XMALLER, TH—T7  KOMRERAIZEOHEETT . (HEEALE) MERECTELELL

A ~
WS#ORELEERA S
KEHA I EHREEHEOBTFIRMANBESET MU TBEOERBERRE. (VILO LR RXEFHRCERFDEOBLLZALTRIMEZSISRITAMRMLSHYET. —H. BRIEA N 5EALNLLO 0. ZHEALTEBAEI
ETFohAAREMLHIEEILNET .
COEIBRET. 77V RICBVTERER THRBEMO—AHE - S —CXOBALELAEH LG TVET  RKERICEENRERFS BN ERRENEHOREITEALTVET -, ATHEE (A DERZEORMUBI UFE. &
BBEFITOPERARET Y THHIEZEATLET, §Hhd. HEROEEEREL OO YRVEREICEELLGLL, [BLRRNEETIREICARBEL HAHMETRET ILVSRAEERLTCERETLET,

CORBOCEBEVEEZEEVARIIOVTIE, BEIC[HFNBEERALR— 2BV ICHE->TIORED
CEVWETOT, T THRECFEIL,




HMARERFEROERRKR

HRMEORH  AEMAD) ‘ BABEPE. 21533
SMTAM & - a—2 XNy TITFUR

T7URE FAESMTAMA ™ - Sa3— X/ T 07 R GEMEBER ERER) ERREL#R: 2025538318
T7RDERE I | 772 FOIKR
® ERAH o . L ) @ H E(MEESE SEEIT
CEELTRY—O7URRBAEHICREL. - U3—0 X —
Ifﬁgéfa—ufu;wm @a;'uza; ;q&—x)-xaiﬁw HAE(HEE 17,034H -667H
DIREMREBELTERETVET, R4 (&5 17,000H -666M
- REHANEREEICHTRABAVDIE, BRIELTH TN ’
iy o 7 MEERE 336E5H 5B 5H

- BEYRE. TRBROARBEEENECEEFHVIC  XMEERBEIEAMARBELERLA
BEETMEOREIZE-TIE, LSEOEANTEAN

BERHYET,
- IS =07 R AR TEALEY, 973 —T7URAR - —
LlE. BRENCDBEREFLEDOTAE—T7UR (FAE RAEMEBBDEEE
SMTAMA ) - 53— X\ T 77U R GEHREERER T
5E)EL. ZDERETF —T 7R (SMTAME ™ - 27 FERiEH :2021/8/6
QE—DX*IEIHEK?*{—_??‘/F)(:Tﬁﬁb'&%EE’J&; 148 | 348 | 6 A 15 34 5% 10 |EREX
.Egl%;é—?T%fﬁ?ﬁ%ﬁW@'o J7ok | -3.77% | -8.30% | 3.56% | 4.45% | 50.76% | — — [ 7034%
SRMT;M@ S S PRI mvgv—s| -373% | -8.19% | 3.81% | 5.00% | 53.14% | — — | 73.63%
@ RUFT—H i —0.04% | —0.10% | —0.25% | —0.55% | —2.38% | — — | -329%

B O3—U AT EMMIEHINYT D) (BERAH.H T N . . 5
~R=2) XKIO7URDEEEL, HERE RHANEHSERICHRELLLOLALGLTEBIELE
G0 A9 Ua—Y XTRMBEH L. S8P Dow Jones IndiceshkEEHET pERIMMERN  HEMBERICHHLTLEYS,

L. FEBUELI-E DT, 1896 F (12 F GBI L L THRAEL, RETEXERXDOEBHEERT
RERIGHEIERELTHON, BARTIEIZ I INYE D) T8 TEM0EILE LFE
NTUOET, ERLAH IERIE, BLNBEEERLCHEHLIERTT . —
TDow Jones Industrial Average JPY (TTM) Index®](I'4™-¥3—1 X T KM F 15 (FA— b

Z) 1) &, S&P Global D—ERFITEHHS&P Dow Jones Indices LLC (LU RISPDJL) DERTHY g-ﬁﬁﬁﬁﬁ@ *E*g
CNERATHSM VAN LIS ESNTVET , Standard & Poor'sR R U'SEPRIE, S&P

Global®® —#BF9 T % Standard & Poor's Financial Services LLC (LA TFIS&P]) D & ZEIZ T,

DJIA®, The Dow®, Dow Jones® & (XDow Jones Industrial AveragelZDow Jones Trademark [
Holdings LLC (LI FMDow Jones)) DEFEETHY . ChoDEREH AT S50t XAHSPDI
1< BEEMTORMENET 24 IS LU ANSHISTh TRt 5EATLET, 5o70k | 22,000

SR L#10,000& L THHIE )

[, SPDJI, Dow Jones, S&PRFZN TN DEERHICE>THIE, RIE. BR5E. RITIRFEIRE . N
FhTLBLO TGS, ChEBREDNT b, AhSER~ORADELIEIET50A% | 20,000 ERMBOREHEA)
BRBFALITHT . Dow Jones Industrial AverageDFBY. K&, RIFFEICHLT—IOBEELE | | | ool AVFT—h

WEEA, 18,000

15 (2022. 04. 20) 57E2& 0. 00M

= = > ~ > 0 16,000 I - A ) A
ERME RF—272F) O s o

; ; 14,000
@ EEERL
A 100.0% 12,000
SHEYHER 97.7% 10,000
56 Tk 2.4% 8,000 w ‘ ‘
Q— -z 0.0% 2021/8/6 2022/1/5 2023/6/3 2024/5/1 2025/3/30
XX E EREELL N -
NERRRIC LTS, ARSENEDSHE,  BERIERAS
@ HHAIAE 3084 1A BN LA TR A BB A S U£d. (1000001 87=Y . FEELED)

| fAALAI1045E (RF—T7K) | AN LB 208448 (RF—T7K) |

El Gl T # W T # m T
1| —EX 16.62% 1_[coLDMAN sAcHs GRouP INC| 7.84% | 11 |AMERICAN EXPRESS | 3.83%
2 |k 7 -H—EXR 12.89% 2 |UNITEDHEALTH GROUP ING| 7.45% | 12 [TRAVELERS COS ING/THE| 3.78%
3 [BAES 12.39% 3 [MICROSOFT CORP 5.47% | 13 |INTL BUSINESS MACHINES CORP| 3.52%
4 |EER-NATTY/RY —-F4THAIVR 8.08% 4 [HOME DEPOT 5.17% | 14 [JPMORGAN CHASE & CO| 3.51%
5 |[—HEEEEL - —E X /h5eY 7.95% 5 [VISA INC-CLASS A SHARES| 4.95% | 15 |APPLE INC 3.15%
6 [NLARYTHESR-H—E X 7.45% 6 |SHERWIN-WILLIAMS CO/THE| 4.90% [ 16 |[HONEYWELL INTL INC | 3.04%
7 |&=# 4.90% 7 |CATERPILLAR 4.76% | 17 |[AMAZON.COM 2.78%
8 PHEEHY—EX 4.43% 8 [MCDONALD’'S CORP | 4.43% | 18 |BOEING CO 2.50%
9 [7H/80— - N—F Iz 7EXUHES 4.02% 9 [AMGEN 4.43% | 19 [PROCTER & GAMBLE CO| 2.43%
10 |#R[% 3.78% 10 |SALESFORCE INC 3.90% | 20 |CHEVRON CORP 2.40%
X1 EFBIXGICSHE(EEST IIL—)IZkBBDTT, GICSIZET S XS BEHASE L

HBFTAEZ(ESAPE LUMSCl Inc IZIRBLET .

X2 XA ERLEL

RE-BERIE. ZHERMN AN TEYRIRD A (https: //www.smtam,jp/)

CORBOCEBEW/LEZLZVARICOVTIE, BEIC[HEFIEBEERAL R— b 2 CBWEELICH > TIORE D
CEVWETODT, TR I,




HMARERFEROERRKR

BAMEDRT | SHEK GP BABEPE. 21533
HEHR/NY T TP
T7UR%  RRENEER/ YL T T7UR GEEHERERER) VERRE#R: 2025438318
I RDHRE | | J7 FDRE |
® EmAht . o @ HAEMEESE TEE
ChHEERGEROEEEOKRRICHBRIREET -
O MSCITZH A - AV Fuo R (BRLAH . ABE HAEMEE 54,019 -2,016/
&‘;;) KEEBTARERREBEZELLTERZT iz 44 (Mh%aE 53911 —2012M
WET, T ’ '
BRANOERRAH SIS, RAEL TR (90% WA EEE 39.967E 5 —1,72285H

B eLFET,

C EEHEANEBREEIZOVLTIE, REIELTABAY

CEITVWER A ZEL. TIRR—Cr— DRSS
E_E‘]&L'CZ%%%%’\JH&%I%Eiﬁﬁﬁ?’é%ﬁ“?ﬁ“‘a‘ﬂ)i

B, TREAORREE AL LSS

VCITREEEHEDOREICI-oTIX, LEEDERAN
TERWEELIHYET,

s 7)) =7 R AR TERLEY, 773—T7UF

AREF, ZRENODEEREFTEHTRE—T7UR
(FRENEH#K/ VYT I7U R GERERERE
AL, ZFDELEIH—I7UR U EK)K YT —
T7UR)IZRELT,. RENGEREIY S —T7 K
TITS3HEEATY .

@ REXNRFE

HAEZEBRKEROETZEDOHKRAICIRET S
B~ F—I70R]

@ NUFIT—Y

KMEERBEIEAARBEERA

EEMBDREE

7 REREH:2013/2/28

1wB |35 |65 | 1% | 3 | 58 | 105 |HEX
7R | -3.60% | —8.50% | 2.94% 6.27% | 50.60% | 195.41%| 216.62%| 440.19%
~vFv—s| -3.61% | -8.42% | 3.12% 6.72% | 52.64% | 201.87%|232.11%| 472.20%
BisuaEl 0.02% | —0.08% | —0.18% | —0.45% | —2.04% | —6.46% |—15.49%| —32.01%

XKI7UFDREERL, HEE GRERAD ZNERICEBRELIZLDEAGLTEEL:

BEMBELERCEHLTOET,

E (MR D HEFS I

MSCIAZ 4 A - AV FyI R (BRLAH, FRER— ( 87 2 4710,000E L THEHE )
%) r;}sclzlwf»f-»f‘/%"wztlm MSCI Inc. A\BASELI- BRZ RN EEZEOHXTIHOEE 80,000 N N
ERTHEERT, BABEREEA—RTEHENET, [RSAH BT, BLNEEEE HEAEMEBE O EEBERE)
LTEHLEHTT. TMREA—R IE, RRLA—RIEMELEIC, LA B CHRELE 70,000 A
#w®%cs, ] eeeeaae RUFT—H
MSCI:W*M-4>-’r‘~y77~(:§§¢é§m§%o)iﬂa’q,ﬂjgﬁxzv%o)mw—t}m&ﬂltmsm Inc. 60.000
ISBBLET . F12, MSCI Inc.[@MSCIAZH A - AU TYIRDNBE LR HEFRUARES !
LT HEREALTNET . 50000 F108i(2023.02.21)4E 2 000
— _ _ - ' E11#(20240221)5E% 000
{%E{'ﬁjj‘é (RYF—2T72K) @*ﬁﬂz 40,000 F1280(20250221)5E% 000
N N 30,000
O EERBL
¥ X kb == 100.0% 20,000
SHEYHA 97.4% 10,000
L EMHR 2.6% 0 : ‘ ‘
Ty %0)1'@ 0.0% 2013/2/28 2016/3/7 2019/3/15 2022/3/22 2025/3/29
—Jb- .O%
HOTRAREAERL XERRKRIZESTIE. REBREEHNEHDEE BERNESEFT oM
" KB RANRIZEKD PERERENET 55, REEXRNEEEE
@ A FIAE 1,17088 47 BIVEHRENTIONENBANBYFES.  (10,000057Y. EHED)
A ERI10HE- Hhig (T —T7K) | FAA EAL1 08848 (R —T7 k) |
= - Hhig S T %W = - ihis He
1 *E 76.15% 76.11% 1 |APPLE INC xK[E 4.96%
2 EqE| 4.05% 4.00% 2 |INVIDIA CORP PE] 4.06%
3 ard 3.27% 3.28% 3 IMICROSOFT CORP XKEH 4.05%
4 252X 3.08% 3.04% 4 |AMAZON.COM K[EH 2.76%
5 AAR 2.70% 2.63% 5 IMETA PLATFORMS INC-CLASS A K[EH 1.90%
6 KAy 2.69% 2.65% 6 |ALPHABET INC-CL A x[E 1.36%
7 T—XSUT 1.78% 1.74% 7 |ALPHABET INC-CL C P NES 1.18%
8 Ao55 1.16% 1.16% 8 |TESLA INC K= 1.15%
9 A9I—T 0.87% 0.98% 9 |IBROADCOM INC XKEH 1.14%
10 ANRAY 0.84% 0.83% 10 |BERKSHIRE HATHAWAY INC-CL B P NET 1.06%
MR FT M RE XA EAREALL

BRE-ERAIX. ZHERS AN TEYRIRD AV (https: //www.smtam,jp/)

CORBOCEBEW/LEZLZVARICOVTIE, BEIC[HEFIEBEERAL R— b 2 CBWEELICH > TIORE D
CEVWETODT, TR I,




HMARERFEROERRKR

BRMEDEH : U— kR Z|5|ACRIZTE
J-REIT - YUY —=F 77k

J7 R % FABJ-REIT-UH—FI7 R (ERHEIRERERM) ERE#BR:  202543A31AH
| I RDEE | I7URDRR I
® SE7 it [ B ity BIA XKLL
- DAEDHEIFTIC L5 (BT ELUIShAE DR Ers
IR A8 TIREISN TL BB AL B A E 22 9.225H] —45H]
Fo ) LTV AT ER A RS (U TJ-REITIE A 9,198 -48H
WET ) ICERL T MEERE 129E5H ~1TE5H

- JSREITADREICH-> T, FEMOBEESE —
EEEBLISAT, REBRBRE . RBMORGF  HAERBIEIAREAGEEA

BEST. WL VICESOFRFICEDE, #8648 3 T
BIRETOES, | A fiZE O SR = |
L. BEEREIR. TRBROSBEEENELE e,
%%ﬂUl:?ﬁfQ{?Ef,ﬂifﬁi@fE#ﬁl:J:ofl¢~ LE®D J7RE%FE H :2021/08/06
BEANTEREVEENHYET . 178 | 348 | 648 14 34 54 105 |REXE
- J73) =7 R AR TERALEY, 77IV—TJ7UF T T . " TR T — — —

Fo L B B Lt TRE —Tp J7UR | -052% | 4.63% | 2.41% 1.01% | —2.95% 7.75%
(FAEJ-REIT-YH—F I7 R (BREERERE sEEH| -032% | 3.79% | 059% | -1.03% [ -3.79% | — — | -8.06%
R EL. EDERETH —T7UF (U-REIT-JH—F
IH—T7UR)ITHRELT. RENGEERIEYY — KI7URDBEERIT. NS GERINEDEEICHRELZIOEALLTEELE
T7URTITHHEHEA T, HEMBAEEICEHLTOET,

@ BRENREF
[J-REIT-)H—F IH—T7K] " =

® iy | EEMBOER |
HEIREITHE#(ER HiA A ) X

% BEIREITIEHEE. MR RUHIPXBFIAEE AR HIEMT. RIS Er— =

K I LBLTL AR RBE A RIS & #E HE LB B ( BXAE 54)10,000£L THEHAE J
MEHOERTS . [ERSAS IS, BSINEESELTHBLELD TS, 10,500
FHEHOEBIER VRIERICHRAIEERTEZE. KX XU IPXBF X (S HEMIB(HELERE) B (2023.01. 1) HEE  0.008
iﬁ‘%*i-JPXﬂ‘fﬁE,ﬁo)Eﬁﬁ%*ifl;leJPXJtL\ia JORMBETHY EROE | g | . HETREITIES (A% A) E341(2024.01. 1) 42 0.008
i EMEOAE, FIALE AERISET 5T R TOER - /9 NS RURE 10,000 SUI0U5. 0 1) 4ES 0008

HIRHEERIEZICET 5T X TOERNLIPXHBELET, JPXIE. A
BOEREOTE X IFARDKRE . BEEXEHWICHL, BELZAVEE A,
REGR (&, IPXICR YR, RIEREHRFESNDED TIEAL, ABERDFE.

R R VRS R EBRET 3L A ABEICH L THIPXITEEEAL 9,500
FEA.
ST E (XY —J70R) DR 9,000
@ EEERL
REITIL = 97.1% 8,500
551EY) 97.1% 4000 | | |
55%% 0.0% ' 2021/8/6 2022/7/5 2023/6/3 2024/5/1 2025/3/30
a—L-E D 2.9% : ]
s »a% t SCERKRIZE-TIE. HEREBAEDDHIBE . BEERNESEEH 0M
MO LR E R RRLL BENEARE AL IDNENMBAABHYEST, (10,0000 57 Y. BEHEDN

© MM 47847 A L2088 (X F—T7F) |

SR BIHE ALK 97K - i
RAEAFBEAKR (XTF—T728) = 7 P % 7 TEx
B2 R 1 [KDXFEBEREEAN 8.23% | 11 |KFEEHIELTIREEN] 2.82%
1 |feEg® 69.63% 2 [FEAMAFEEY—MREEA| 7.33% | 12|BARELT7URREEAN| 2.48%
2 [AT4 AR 10.21% 3 |BEKANIRY—MEEEAN] 6.69% | 13 [=srmEnszrion —omans| 2.48%
3 |EEEERF R 1.25% 4 [Ea—Uys)—MEEEAN] 6.27% | 14| BRBHI7UREBEEAN] 2.17%
4 |FEEEER 3.68% 5 [BATSA LT LT115EEA] 5.55% | 15 |One) —RE&EEA 2.14%
5 iRt LR 12.94% 6 [NTTHRHRBIRY—MEEEAN| 4.42% | 16 [5H—LosR—rEEEA| 2.13%
6 |77 )L LR 1.01% 7 |HFELXY—MEEEAN | 354% [17|7r vz LoTForgEiA] 1.88%
T INIVART 7R E R 1.27% 8 [z ra7ur-7—usmEEA] 3.21% | 18|BERY—FEEEA 1.88%
X1 g, SHERNS R T Eor AT AR AICSHE 9 |[RHNDRY—MEFEA| 3.21% | 19 |OREASRT HXT7> KititkA| 1.82%
L=3DTY, 10 [7o74E7-FasF—2m&EA | 2.89% | 20 (A2 TaLTILEREEN| 1.82%
%2 SIRYIREITHE AL L Xt G AR AEALL

HREGEAIR ZHERMN AN TEYRIRD AU N (https: //www.smtam,jp/)

CORBOCEBEW/LEZLZVARICOVTIE, BEIC[HEFIEBEERAL R— b 2 CBWEELICH > TIORE D
CEVWETODT, TR I,




HMARERFEROERRKR

HRIBEDNRFS : ) — bGR

JA—NIW) =N IOTFTIIDR - F—=T

25| A TR ¥

TR S O— V) —h U T YD R A —T GEMHEIRERER) YEREL#R: 2025438318
J7VRDEE | | 77 R DR |
® EmAi st 72 —
- S&P FEEREIT 58 (R<A A, B 4505, FAR—X) i AT A Kb
%XGDESJJ%I:SEEJJ@%?QE&%EE*%é:bri@)ﬁ%ﬁb\i HE (e 14.966M —4409
ABRREIHT BABAYSE RAULLTHLE AR ffie8 14.966H ~440H
iy ASHA. TRBAORMATILAL LS AR 41388 51 —1458 50
- 7zrZL. ExEgM. A DRBEEENELT: S i i I 2
FEURAERHEO RIS TS, LROBS HIMARRREED ARSI
MNTELRWMEELHYET, P % L 9 R
s 273 —O7 R AR TERLEYT, 77— 7URA | E A (&R OO R % 3 I
R BRENSDEREELDTRE—T7UE (T -
O— L —h AU F oD R A —T > (E A RS J7 R B :2015/04/24
FH)_‘?):LA%@;ﬁﬁ’é?*f—_jj‘zlf(?“g—/f)be‘QEIT’f 1R | 37R | 6578 | 14 | 3% | 5% [ 105 [BREX
;;»‘igé;;%%%ﬁ;ﬁw%%%bf‘*Eﬂq‘*Eﬁm o7UF | -2.86% | -4.82% [ -3.46% | 4.56% | 10.86% [110.01%] — [ 77.00%
.Eﬁﬂ%i§ﬁ<ﬁ & ~vFe—y| -2.85% | -4.69% | -3.16% | 5.31% | 13.20% | 117.77% — 90.73%
LT RAERHREEDIREIFI=LBLTINS (£ —
By rEAsET, ) FHEREEATAS RETS BidumiasE| —0.00% 0.14% 0.30% 0.75% 2.34% 7.76% 13.64%

[ 8—/NJLREIT AV TYIR IF—T7UR ]
@ NUFI—Y
S&PILHEEREITIEH (BR<B A, BEHiAA, AR—X)

(%) SEPHEHEEREITHEH (LTI LA T v R ) &L, S&P Dow Jones Indices LLC
(LIFTSPDIL A AR T AIEH T, AT EEC LI5T BRET (REEHREIE
RS RURBROHECESHEADZHKRE ERMMAEICE SO THHE
nFEd.

XKI7UFDREERS, HEE GRRAD ZNERFICERELI-LOEATLTEIELT: B

EEZEICHEHLTOET,

EAEMEEDHERS I

([ mEuw0000& LTS

HRE-EBAK. ZHERM AR TEYRIRD A (https: //www.smtam,jp/)

B 23Ad 1HE8IS. B BIRGBEEBL CHIBLIIERTT . 24,000
BAUTYYRIL, S&P Global D —ERFITHAHSPDIIDE R THY . ChaFIAT p N -
é%4t5x§%’.ﬁl:ﬁ5éhn\ftf Standard & Poo:“&us&mli,s&v: 22,000 H ERERAREHED
Global D —E&RF T HStandard & Poor's Financial Services LLCUATIS&PND | || ======- AVFI=Y o
Z 4% B 42 T. Dow Jones®[EDow Jones Trademark Holdings LLC (Ll T lDow 20,000
Jones ) DEFBERTHY . ChoOBEREF AT 5512 XASPDJIIC, HE $81(2022.11.10)53 B2 40000/
BHTORMERET 54 T E ANSHIZ TN ENMEENTNET , % 18,000 FOM(2023.1 L10HES 340007
7RI, SPDJL Dow Jones, S&PREFNEFNDBEERICL>TXHIE. Ril. 16,000 H108(2024.11.11)5 B % 480,00/
B, RIERFRESNTVSED T ChoBEREOVThE, hDDHE !
SBADEEOZLEICETIONEIRBALTHT . UAVTYIADERY . X 14,000
. REHFIHL TP OFELEVEL A
12,000
p— < T - 10,000
EEME(RY—I70F) DER 5 000
O FERERLLL 5000
O — /N 4,000 : : :
7_ H /_\)LREIT 99.5% 2015/4/24 2017/10/17 2020/4/11 2022/10/5 2025/3/30
SHIEMEESF 0.5%
XA EE AR SCERRRIZESTIE. DESEALTHZES, HERSBmEAFT 2140 H
@ HAWE 2914544 HINFREEAZIDONEMEENHYET, (1000008H7=Y . FRBLAD)
A LL100E- this (R HF—T7R) I #AA £ 10884 (XY —T7UR) I
& b, =¥ #® W E- s T
[HESE] 79.17% 1 [PROLOGIS INC XE 7.07%
2 [A—RFZU7 6.83% 2 IWELLTOWER INC XK[E 6.46%
3 |EE 4.27% 3 [EQUINIX INC KE 5.40%
4 [ AR—IL 3.03% 4 [SIMON PROPERTY GROUP KEH 3.48%
5 |1922A 1.89% 5 |REALTY INCOME CORP XK[E 3.42%
6 |hT3 1.24% 6 |PUBLIC STORAGE x[E 3.20%
7 [N)LF— 1.04% 7 |DIGITAL REALTY TRUST INC *K[EH 3.10%
8 [BE 0.96% 8 [GOODMAN GROUP A—RRSUT 2.58%
9 [ARAY 0.43% 9 |VICI PROPERTIES INC x[E 2.34%
10 [R2E 0.17% 10 |EXTRA SPACE STORAGE INC K[EH 2.13%
XA EFRRALE XA AL

CORBOCEBEW/LEZLZVARICOVTIE, BEIC[HEFIEBEERAL R— b 2 CBWEELICH > TIORE D
CEVWETODT, TR I,




HMARERFEROERRKR

RAMEDRH: | BAESKP Z|5|ACRIZTE
BARESH/NYTIT7 R

J7URE RERARES /YT IR GEEHERERER) ERREH#R:  202543831H
| I RDEE | I7URDRR I
® EFSt @ EEMEESE BTA XKL
CHONETRASAEZAHBICABBREETL. H A (LS 9,884M -99M
NOMURA-BPIfA & X L EBT AR ERRZHIZELL ﬁ”"f*’gﬁﬂi%ﬁ 9.875M —99M
TERETVES, ALk '
- AEEOEEREE S, BRLLTERERLE fE EEREE 7251285 H +1,2608 5 H
j_o N E ) ey
REL AR, FRDAOAMGEAELEE R B RRREERA
EEWVICREEIMEOEEIZK->TIE, £EED 3 = prrapr—
gmﬁ:‘fa&?ﬁ\%gﬁwjgg—o | HAEMBOBEER I
s D7) =7 R AKX GERLET, 773 —T7UK T e
FRElE BRENODASEELDTAE—T7UE 27 FEEH :2013/02/28
(RERAES VLT I7UR (B RERERS 7R |37A |67A | 1% | 3% | 5% | 105 |®EX
m))t},‘_%n@ﬁﬁézj—7‘7>l~“(EI:!g%#?*f:— J7UR | -0.99% | —2.41% | -3.71% | -4.88% | —8.79% [-10.79%| -5.28% | —1.16%
%g&;g;*%fbt*ﬁﬂq&@mli?ﬁ_77/ BT 0729 —0.98% | —2.36% | —3.64% | —4.73% | —8.36% | —10.11%] —3.89% | 0.62%
@ EgE @iBizEE| —001% | -0.05% | —0.07% | -0.15% | —0.43% | —0.68% | —1.39% | —1.78%
~‘ /\ EE:}'I.; r (= 7 s S LK
o LHEDBHRIEATABFRITI =TT sorsromm®is. AmS MBI EARSBRALELOLAELTEELY

NOMURA_BPIA & HEfEERCHELTOET,

3 =
¥ NOMURA-BPIA& &IE. BH I4TFa— v — U —FaAVH LT %ﬁﬁlﬁ ﬁEO) #E*g

KEHARKT 5. BAOASESTETHLEOBIAERT RTINEEMN
T —EOEANERLICE SN THRSNEER— T4 DT+ —T> — -
RERICHESNES RISHO MR EEEHHI(Fa—r)— 14— [ EX7E Z410,000& L THE#1E ]
FRAVHITAVTHASRICRBLET . BB BRI Ta—v)—1

Y—F &AVF LTI B R L. FIEROERM . R2 1t (SE. 58 12,000
HERIET2ELDOTIHEK AHEBEAVTITHONA LM OB EEFH -Y—EX BEEMB(HELHIRE)
ICEL—IREEALE LA, I I Je— RoFv—ty
SEREE (XY —T7F) DK '
. . 11,000
@ EEEFERLLE
B & b =X 100.0% 10,500
915 }E% 100.0% 10#(2023.01.23)53E2% 0.00M
SHEY 0.0% 10,000 114202401225 8% 0,007
E128( 01.22)5E%& 0.00M
:—}b-%a)ﬁij' 00% 1234(2025.01.22. 0.00
. == g 9,500 : : :
MR A ERLL 2013/2/28 2016/3/7 2019/3/15 2022/3/22 2025/3/29
C BEUN:2 T 7974
;; %*ﬁﬁ . . flgwi XEBRRRIZESTIE, HESENEHIHE, SERNEL A 0 M
® BETalL—3ar TrlUk 8.52 BANEARENZIDNENEEAHYET. (100000511 . EBHEN
~: - L S N
“FR—7 8.50 S E R 108HR (R —T72F) |
FEFERIRERLL (R —D7UK) > = -
. A HD—R2 &E8 L, =¥
g S 1 |E376EFIFEFE(104) [ 0.900% 2034/9/20 0.99%
EfE 84.99% 84.81% 2 |E368EIFIFFERE(105F) | 0.200% 2032/9/20 0.98%
HAE 5.83% 5.87% 3 |ZE360EIFIFFTER(104) | 0.100% 2030/9/20 0.98%
BT REEE 1.26% 1.25% 4 | 350 F{FEE(105F) | 0.100% 2028/3/20 0.94%
ERlE 0.31% 0.30% 5 |EE345EIFIFFEF(10%F) | 0.100% 2026/12/20 0.93%
EEE 6.12% 6.18% 6 |FE370EIF|FFEE(104) [ 0.500% 2033/3/20 0.89%
AE5ME 0.32% 0.35% 7 |5E344mF|FFEE(104) [ 0.100% 2026/9/20 0.88%
MBS 1.17% 1.18% 8 |34 3EFIFFEFE(10£F) | 0.100% 2026/6/20 0.88%
ABS 0.00% 0.06% 9 |FE346EIFIFFERE(10F) | 0.100% 2027/3/20 0.86%
A EIE S AL L 10 |58 359 EIFIfFTER (104) | 0.100% 2030/6/20 0.85%

Xt il B EEHABELL
RE-EBRAE. ZHEFERNS R TEYRIRD AU (https: //www.smtam,jp/)

CORBOCEBEW/LEZLZVARICOVTIE, BEIC[HEFIEBEERAL R— b 2 CBWEELICH > TIORE D
CEVWETODT, TR I,




HMARERFEROERRKR

YRIRIE D2F - SHEEZGP ‘%Uia
HEEZH/INYT TP
T7URE HENEES/ YL I IR GBS ERER) ERE#R:  202543H31H

| 7RO I 27 DK I

@ ERAE
s FTSEHREEA >V TYIRERCBR AYIHL-FAR—X)

XITEASATOSEOERFIABBREL. R4V TYY

AEEHTHREMREBRELTERETLET,
- REHANBEREEICOVTE, RAIELTABAYDELT

WEHA, 27ZL, TVRAR—Ir—DREEEEMEL TS
BPHIEISEERTOISANHYET,

@ E(MZE%E g
HAE(HER 16,427M +172M
fE KM %R 16,411H +172M
&R 23,6828 5 H +318EH A H

- EEHE. TRBAODBEENECLEEEXVITH
BEEAVEORBICEL-TIE, LREDERAATELGNES

KMEERBEIEAARBLERA

NHYET,

- D7) =7 R AR TERLET, 77I)—T7URARKE
X ZRENLDEEREFTEDTRE—T7U R GAENEE
H1N\vL T IO7UR (BEREERERER)) L. ZOESRE

EEMEOBEE

7 REREH :2013/2/28

T —I7UR N EESETF —T7 R [CRELT. REH 1wA | 3R | 67A | 15 | 3% | 55 | 105 [BEX
.ﬁ’gi‘;;*_77‘/"f‘”°ﬁ*ﬁ‘7"'ﬁ° 7R | 1.06% | -3.01% | 1.97% | 1.65% | 15.27% | 22.63% | 25.38% | 64.27%
it

BAZRHEROTERNOAREIZETS NFT| 121% | —2.10% | 251% | 2.25% | 16.94% | 25.08% | 29.00% | 71.42%
.[@ﬁ”@’f;’*’_jw“ sz —0.15% | -0.92% | -0.54% | -0.61% | —1.67% | —2.45% | 3.63% | —7.15%
FTSEfREME A>Tl R XT7UROBEER, HES GERAD £ RBCERELLOLALLTEELE

(B<EAR AYDLEL-AR—Z)

HEMBLEECHEHLTOES,

(%) FTSEtHREE A >~ T v R, FTSE Fixed Income LLCIZ K YEE &Sh, %%1&%0)*&@ I
REIBEOEROBANBEEETHOBEEATMETS L EE1 >
Fw4 ATY, FTSE Fixed Income LLCIE, K77 ¥ FDORKRUH—TIEi
(CERT7UFOIE. REHDVIRREREEFTTHYELA. O ( smEzmio000& LTS |
AT ADT—21E, BRIZEOHZBEMELTE Y. FTSE Fixed
Income LLCIZ. 4E47—5 DERIES & URLHERIL T, £1-7—4 20,000 — —
DB, BREEBEOSALEEEAV T LA, SO VT IR B AR | e oo
12549 2 EFEZ DM EZ Ot —YIDHEFIIZFTSE Fixed Income LLCIZ 18,000 (| ====-=-- AUFIY 5118202402205 85 00073
mRLET. %12(2025.0221)5 8 0.00F
| ERMERY—T7UF) DR || | oo
@ EEERLE 14,000
Ay B % 99.6% 12,000
SHEHY 99.0%
55 5% 0.6% 10,000
a—)L-ZDfth 0.4% 8,000 ‘ ‘ ‘
AR EEREL 2013/2/28 2016/3/7 2019/3/15 2022/3/22 2025/3/29
® HAEMHK 9005547 SERKRICL>TIE SREBATDIBE,  BEXHESAT 0 M
® BETaL—i3v 7R 6.29 HAIWNIHPBEN KON EEEAHYES . (10,0000 8H7=Y . EZFHI)
RUFI—9 6.35
| #AAEL10AE(RY—T7UR) | | AN L1 1 084/ (RF—T7K) |
#17HE [l e %W H—Ry BT t ™
1 KE 47.25% 47.47% 1 KEEE 1.375 % 2031/11/15 0.81%
2 thE 11.20% 11.29% 2 KEEE 4125 % 2027/2/15 0.78%
3 ISR 7.27% 7.26% 3 KEEE 4125 % 2029/3/31 0.73%
4 437 6.78% 6.65% 4 KEEE 4.375 % 2034/5/15 0.70%
5 N 5.68% 5.63% 5 K EEE 0.625 % 2030/8/15 0.61%
6 H[EF 5.27% 5.30% 6 xXEEE 0.500 % 2027/5/31 0.60%
7 ARA 4.38% 4.41% 7 KEEE 4.250 % 2054/2/15 0.59%
8 HF5 1.97% 1.94% 8 KEEE 2.000 % 2026/11/15 0.58%
9 R)LF¥— 1.56% 1.51% 9 XEEE 2.625 % 2029/2/15 0.52%
10 A524 1.26% 1.26% 10 KEEE 1.125 % 2026/10/31 0.52%
XTI MIE S ET AR L Xt il 8 EEKRBELL
RE-EBRIE, ZHERMN AR TEYRIRD AV (https: //www.smtam,jp/)
CORBOCEBEW/LEZLZVARICOVTIE, BEIC[HEFIEBEERAL R— b 2 CBWEELICH > TIORE D

CEVWETOT, T THRECFEIL,




HMARERFEROERRKR

ERBE DRI <R — Z|S|A TR
vx—=7=IV77KAL
T7URE FETR—T— LIV RALGERSERERER) ERE#ER:  2025%3A31H
7R DER | 27 DR I
® B @ EMEEE ATA R
F OAED A EEZEERENEET IV —T—IL HAEHEE 9,906 +1H
7&_77>F(1;J~-Fr74f_77>|:])@%HEIE#% ﬁﬂ%ﬁ{ﬁgﬁ 9906Fq +-|Fq
FERERGELET HH. AHHESICERRET i IS '
BELBYET, HEBEREE 1868 5 M -445AH

R —IFURBRIHADRELRT, REELT
BlEHETHAIIEERERELFT L. BT
B, TREEORBE TN ECEEERLUIE
RHEDREICEH>TIE, LEDERAMNTERZNEG
ARBHYET,

- D7) —I7URARTEALEY, 97SY—T7UF EMEEOE X IR
AREF FRENLDEREFEHOTRE—T7UR ce i ) e
(FAETR—T—IL 77U RFALGEG IS EREM))

CHMEERBEIEAARBEERA

J7URERE H :2010/04/05

EL.FDEEREIY —T7UR(RR—T— LI —

27UR) [CRELT. REMSERETF—T7 KT 177 | 37A | 678 | 1% | 3% | 5% | 10% |BER
T5EHEA T, 72Kk | 0.01% 0.04% 0.05% 0.08% | —0.14% | —0.36% | —0.91% | —0.94%
o LEHRE X7 FOREER, S S RN £H BRI CBRALLOLABLTEELS:
DAEOAHEE T ERERNRLT S BRMREEI-FHLTOET
[RR—T—ILIHPF—T7UK]
| ERMERY—_I7 N OHE | | EEMBADHR |
@EERBLL ] ]
EE =T HREMBHESBRE)
. 10,500
J—)L- D 48.5%
- — (TR ECE B IR E)
SR EEHRRALL
10,000
9,500
138(2022.11.25)7F £ 0.008
F1481(2023.11.20)9E£ 0008
#1581(2024.11.255 8% 0,008
9,000 ' ' '
2010/4/5 2014/1/2 2017/10/1 2021/6/30 2025/3/29
SERRRICE-TIE, HREBEHAEDIHE, BEXHBMES B oM

HEINIRERENTIDOIEWNGEENHYFET, (10,0000 %7=Y) . FEHLAED

REGERIE. ZHERN AR TEIRTRD AU (https: //www.smtam,jp/)

CORBOCEBEW/LEZLZVARICOVTIE, BEIC[HEFIEBEERAL R— b 2 CBWEELICH > TIORE D
CEVWETODT, TR I,




BRREE BIRRREH
ZHEFREETFSTIV-EmRRFSH

T103-0028 EREAFRXNEM1-3-7 \ENT 77— T1F> > vILENL
BEREK - SHEDE

7)—=414%) 0120-125-104

https://www.ms-primary.com




	えらんで､そなえる/組入投資信託の運用状況
	特別勘定運用レポートをご覧いただくにあたって①
	特別勘定運用レポートをご覧いただくにあたって②
	バランスWF
	バランスSS
	バランスSK
	バランスPM
	国内株式NK
	国内株式ES
	外国株式UG
	外国株式DJ
	外国株式GP
	リートJR
	リートGR
	国内債券KP
	外国債券GP
	マネー
	裏表紙


