2026%F3AXK

=HERBLTSATU—Ed
o] KN

AZFEBRTRNCTEEEREERBITREBAFERRK

HRIEIEER L K— b

(FAAKREEFTOERNKR)

[2025F 108 1 BLED ZEZWE S FH)

YFRIENE DRFR REEFEDRIN KREEFEDERRHT R—Y
BRILINSYZ VAUZZ Y FO—VRINS YR F—T - T RILO—2R 1
KRILINS YR VAURZ Y FO—VBNSYZRA—TY - K RIVO—R | PE—T7 - Py hIRIX| 2
NZ RILINS VR VAUZZ Y FO—VRINS YR F—T> - NZ RILO—Z | ¥ MERRH 3

BEIER 4

Ny E—0O—F (HEFEBTHRTEEEREEESDIHTREABAFERIR) (&,
—HrLRIREVZ [E&ESD ]| & [REED] ([COFTTERLET,
HERIHERIRIE TERY 2 [REED] OERNRZRRULICBDTY,

ZHEFREETFSTIYU-EMm
XY (NsURANCE GROUP

MSPL-2511-B-0458-00



|ﬁﬂ&iﬁﬁbﬁ—h€&%ukﬁ(tﬁk:t

- HERECENBSIFCH L, =HERBLETSAVY—EHdD/\vE—O—F (HEFEBRITIHNTEEEREE
BEER D ERRBEAFRIRIR) ORRIMED LURRIMENECDRENRE T HIREEFTDERIN R ZRTIT DICHD
BHDTHD. ERIREZNDEED JUSIREEEDEFZENE ULICBDTRESDF A,

- SERICEEHIN TV EAFEEFICET DRMEBEDEDTHD . FROEAHRZTERSDWVIIRIETDHDT
[FHDFEEA. Fle. HEARERFFTOERNR] [CERHEINTVD IX Y MEFHERHERFRORECEDI<HOD
THD, FPEFLEEINDIENHDET,

- FEAREEFEOERKR] & ERSTMENT 2ERRSZ=HERBLTSAIYYU - EahSERB/HRELTZD
FFRHIDBDTHD. ARICEALTIE. =HERBLETSA YU —EmDEDICLDBDZRE. =HERBLT
AR U—EmE—tIDEEZEVE A

- BEATICOTX LT, [ZOMBIRMEE EOBIE TEFRRERR) L. [CEHNOULED - K5, BXU (15
RIBIEDLHBD | FecBLLEEL,

- HERERIRE CTERT S (87| OERINRZRRLIZBDTY,

CDIRIRBERICDOVWT SRRV IEETEVL\EIA

HriiEY X 7(1CDNT
<ZEEER >
SRIBIEDEEIE. EICERNDOKT - BEEICIREITDIREETZEUCTERAINS . &%
P ESFMBOTE. BBEOEEEFICKD. @HILREFOOEZEID [CEDHEEEENBIAHF
W EZ NE2agEMN DD . BRHBEUDIBZENHHBDFT,
< EEEERD >
FRF I EHRBFEENBITI D55, EREE (BFF) DOMEOEtZHENVILREICRREE
e, MGEFISEFULEHMBRARZTO EICKD. BHIILREDNBIAHFWVIEWVWEEEE
Z NE5aEEMD DD . BRIPEUDBZENHHDET,

WBAEEUXIICDNT
FRURRECLHEOILRESE (LT, RIREE) ZHTENSEE. ABHRSOZEEICKD. B8
BOFREEZEDOETEED. CEUEFICBIIAFHVEREWEEEEZ TESHEEED G D, IBERHED
DBZTNHEHDFET, BH. BEHESZOZEFHHLEH oEBEE EENEFOAEL—FERU) TH.
AEBFHERTOEEIEUFT,

BCaBVWRE<ERICDWNT
CDRIRTIE. RIEEFREDLVUEEERARRESZCAIBVEIEEERT, Fe. —TEHRERIC TN DL - A2E
EBITTRHEICE. AEDRZERNDDDET, HULIFRR—Y [FERICDOWVT] ZTBRIEEL,

WZDfth
- BEEAESFRISBHBEDE2ERFRE UTREEEZAVIT TN, CEZHNBNREETZEEFRET DD
DTlR&HDEHA.

- BRIBEDI= v h IS4 ADMEEE . FRIMENRENRE T IREEXDEHEEMFLE—HUEEA. T
NiE. HBRIEENMEEIEEDIFNICIFBENORBEICHI C—EDRESEFREIT B ENBBTEL. 12y b
IS4 ADEHEICY T D IRRERBEDERELRT D EECLDBDTY,



EERICOLT (CORBICHRIBADESE. UTOBRADESTEHEDET)
CEHBFICCRIBUVLEEKER

CEHBICCRBUVLERELERRESD T A

R HERICCRIBULEIELER

® EZEER D

BB RICERE D (CEATSNABIUARE, BEEFAD LT 1.0%DEET=HERBLTS AU —EmHESD
DHRD S, RRBHREZZESIVCAERTY, Licho T BIUHERICCRIBULWEEKERRBSDE R B, O
DORIFIEF. ZHABKIUZBELSUICRLBABICL > TELEDET,

KRRBEIRELES. ATRECHA DICHDILTREER, HMENOMIEICHBELFERE UTHENER, RRZZNOMERICLEEEREL
THRER, BRESOEBNETICHADICODERIR FERZVLVWET,

® ZTEEER
B H %5 A/ B
(IR RUERICILT EEDEED 1/ 12 %5E Ul B BRIREEA D
& Fx].85% BT E R

BRIBEDEERSICH LT

Er() DDWEE (CHERIA) EECDERD 1 /365 ZF Ufc R Az BHIER

BEEERRRE

BEEERBREIEERMSZELH U TVE T COfth. EEMERRE. BMASOTEFAL. EREEDER - Bk,
ERBERSONDDHEDDDTIN. BRAOHLERICEE PG ZEET S CENRBELFTCHRRIDIENTEE A,
o CNEDERNHEET DEEF. FAMEDECODREEENSEETDCH. FHEDIZ Y IS/ A CRRENDIEE
THEER BDFEI. LD 2T BETHKEINODERZEENICEEITSEELDET., EEERBEREL. ERFADESE.
EREEEORESEFEDEBRICID. FREESNDIREEDDDET,

HETENZMEI D ETELDER

c RIREFORMO ZHETITOHE. ZEFHE. OESILFHHFOEBANIIEHELLDHZENHDET, K.
HZERAERIRERMEREICK O TELEDET,
s —FHLMREEIZATAE T 2% 5 L. RREFZATRNDGEXCEARFE BT IDHEEOREL— MIIRE
FHRDRRENTED., SHFERZ CREBVEIEEXT,
RERZHTAZ T DHEOHARFHIL— b TTM +50%%

RREFZH TR BEECIIARFENBITI DHED
AL — b~

¥ME (TTM) (&0 ZHERBLETSANY U —EamiEDERMEENAKRI DEELEDET,

Y - EFENOBITRICCRIBULIEKER

TTM —50%%

ZHIAH SHENH X CIFHREENDOBRITHI COFEHD 10 FERGEDHEICIE. ZHBEDH SORBELHICIH U TEAR
PREZEICERIIEIRERZR VIR (BBIEIRER) D HSRBMED SUBUERDSEEREN OE5IMNE T, FH. A
FENDOBRITERICENT D5 (FEBRIVIEROERIFHD T A,

WZZHED 5 OFBEH T & OFEFIZEIRE

ZWwaAnson
REE

1L | 2FMUE | SFUE | 4F0UE | SFUE | 6FRUE | 7HFLE |  8FLRE | OFLUE

DEXE | BEXE | AEFE | SEXE | 6FRE | 7HENE | 8ERE | 9FRE 10&5m |OFHE

1 K

BRI
ESEEN 6.0% | 5.4% | 4.8% | 4.2%  3.6% | 3.0% | 2.4% | 1.8%| 1.2%|0.6% | 0%
FRAIIRIRER

FEFIHRERICTEIBVWEE L BR (ERESTIMENICLIESTBETOSHET )

15 H =) B H B H

O DML (LA BB S U o N
;ﬁggiigﬁigig&bo‘ FESEHLT 1% o3 OCEDERE D DR

FEEES
¥ BRI ERTT, BH. FE3MEARBROERZFESHAEZE U CGERLE T,




HMARERFEROERRKR

BRIBTE DB : & FILINT 2 X , \\y E_ D_ F
VAYR7aAYbO—=WBNFDRAF—T> - ®REIVO—2R Pt

F— 4 (4202643531 BB IIUR)—LR—F 1/4

VAUVRXZ =z pz—a N> j/xj~7°‘/ e ZF NI T—X
(W15 FE PR & 517 1)

&% T H :20164E6H30H E & B : EHER R’ OHE B :RA. #£6H20H
Iy # 4 B REAE H % {fi 8 : 38, 222H WiEEME - 71.95EM
. K LAR— FROSRIEIMEEA L TERL TS BAABYETOT, ZhEBANTHET 5
= B = U mEAELBCEABYET,

KELAR— D57, HEZFBENLOTHY ., FROEARREENRT 21D TRHY A,
XELAR— FCREEMBEZ 1 AALY TRRLTVET S

< HEMEBEDHETS >
(F) MEERE (A) - —oRSRsREE (i) 200 —— HEEME (k) (&)
60, 000 300
50, 000 250
40, 000 200
30, 000 150
20, 000 - 100
10, 000 50
0 I I I 0
16/06/30 18/12/07 21/05/15 23/10/22 26/03/30
XHMEAHREMEIL, L7720 RIHRSEEAH - HIBEIT. URHEE BEIE) 2BERELELOELT
HELEERALOLDTHIRIZTEE LS,
NEEMEL. SEEB (F30.22% (BiiR0. 20%) ) EREDOETT,
<EEMIBOBEEE>
1A 35 A 65 A 14 34 B X%-ﬂﬁfﬁﬁgﬂégfi\ééié I]‘Z)ﬁ?ﬁgéffgb‘
_ . 0 0 o 0 0, >1=15 ':» ”%/(JJEE g_ﬁ‘ﬁ ﬁg'
25.97% 8. 69% 2. 54% 18. 36% 87. 26% 282. 22% LT:%(DZ LT E LEEREDLDTHD AT

CBELEEY,

<HEEXRF (FH5IED >

21-6-21 | 22-6-20 | 23-6-20 | 24-6-20 [ 25-6-20 KAWL, EXSHLNEEMEEKE, HRER
ol ol o o o HEEMELTRELET. 1L, HRNZE
HOBOBECEARETADENIELHYET.

<HEEMBHEEOERS >

e T EEgREIN ARy s
SABZMLLRES i WA SR HOBHEL LTIRC b,
AAK% TOP I X%H -2, 347
KEBRR S&P 50 0% -2, 6251
[ 39 D A XiE¥%EM -3, 133[
A=A LS UTHR |S&P/ASX200%%H -2, 783
= (axmEs BA10EEEEY -159/
KEESH KE 1 0FEREEY -340M
KA viES K4V 1 0EEHEEYD 426/
F—R S TEE |[F—ZXFSUT 1 0FEERED -207M
& -1, 1884
BBER -185M
ZDith -171Y
% A RE (MR 38, 2221

WIZEEREL. EBHEOHLEE NEREEZABEHIRIIHYFTT, ) ZREFRELTVS o, BEMBEEBHLFTT., LEMN>T,
TEZFNVALCEAHYET, BEEHRRFE, TE—TJ7 - TEY FIRDA VAL T 7Y FOBAKRICOVWTEIEAT S EEEHMEL,
ZREOQERICH 77V FADTEBREFH TV OICERLEZENTYT ., HIXEERT. AEORBRENEZERL Y, BERERBEERUR
REFERERBOREORMETIHY TtA, Tz, RTGEFBEMBETHBASL LGS, REEREESOTLVOHREZAY FEA,
EEHERERDOERE. REFRFESOIILVOFREFBY FEA,

A PE—I7 - PRYRIRIATI-

CORBOCEBEVEEZEEVARIIOVTIE, BEIC[HFNBEERALR— 2BV ICHE->TIORED
CEVWETOT, T THRECFEIL,




HMARERFEROERRKR

BERIBIEDER - K KIVINT R ,\\y E_D_F
VAYR7aAYbO—=WBNF D RAF—T > - KRV —2R Pt

57— 5 [£20264E3 B 31 BB IUAR)—LHR—F 2/4

VAU Z 22 ha—iAToNT R g — T2« K N2 —X
(BT EEBIIE B 5 m) 1)

®x F B : 2016468308 E & B : E£HE R’ E H :[RE|, #F6A20R
N % 4o B . REBRE H ¥ (i 28 : 47,905M MEEMRE - 129.42(BH
. - W KELA— FROSMELEREALTERL TN A BALBYETOT, ThERNTHET 3¢
8 A = i mEMELACLABYET,

KELAR— DT 57, HEZFFBENLDTHY . FHROEARREZNERTHLOTEHY A,
KL LR— b TEEEMEZ 1 FALSY TRRLTVES,

<HAEMHEO K>

(F MAERE (BH) ——nERERHEEEE (BW) —— REHE (58 (f8FD)
70,000 350
60, 000 | 300
50, 000 W1 0
40,000 NN 200
B0, 000 | | 150
20,000 | A DV il DY oo AN, S A0 0 SO—— 100
10, 000 50
0 ‘ ‘ : 0
16/06/30 18/12/07 21/05/15 23/10/22 26/03/30

KNS AALEMEBIT, BT 72 FICHEEEENHo-HEIC. BEHEE FEIED 2BRELLIDELT
HELEERLOLOTHIRAICTBECLEED,
MEEMEAL, EFEMAN (F3FR0.22% (Fiik0.20%) ) EREDETT .

<HEEMBEOBEER>
1A 318 6518 14 34 BREE Xiﬁﬁigﬁgiﬂiﬁé;?; Fl:ﬁ@gﬁ?fgﬁ
— o — = — n vy 0 o SBEIC. HRSEE (FHEIE) THIRE
23, 11% 10. 15% 0. 55% 11.38% | 96.90% | 379.05% i i B R

CBELEEN,

<HBEEEERHE FHR5IED >

21-6-21 22-6-20 | 23-6-20 | 24-6-20 | 25-6-20 XAEREEE, FRESUNEEMEEKE, fREM
0rg e e 0 0r QE?Ehib'E;’%E Li?_‘o f=1 LLQEE%%\%
NOREDBEICEDERETELENIELHYFET,
<EEMEREOERHE>
e L m EORDE LRI B 6 L0 CIED) B A
SABZMLHEE o ERENS HOEEBE LTIRES L.
BAKKX TOPIX%EY -2, 855
KEH%R S &P 500%@5%k -3, 187
Fa U D A X$E#5%k -3, 79911
=AU T7HR [S&P/ASX200%%H -3, 370
E |nsfms BA1 0 ZEELY -194[9
KEEH KXE10FEFEY -412[
Ko UiE% KA1 0EEESE 517/
A—R S TESE (AR FSUT 1 0FEREEY ~250
Ed -1, 441H
BEBEER 1,617M
Z Dt 1011
L AREEMmER 47, 9051

WREERE, EBHEOHPEE VIEREEIABEHIRILHYET, ) ZREFMRELTVS O, HEMBEIEHLES, LEA-T,
REZEYVALIENHYET, BEERIT, TE—J7 - TEY IR DAV LT 7Y FOBRAKRICOVWTHIEATHIEFEZBAMEL,
REEOERICLET7 Y FAOTEREFHO TV OIERLIEZENTT, BIREERE. BEORBRENEERL Y, BERBRBERUR
IREZMERERBOREDORNETIEHY THA, Flz, RITGLEEFEMUBATEASNIEE, REFRERASOILVOHFREFTY FH A,
EREEREROERE. REFREZZOIMLVORREFBY FHA,

A FPE—T7 PRYRRRIAIVE

CORBOCEBEVEEZEEVARIIOVTIE, BEIC[HFNBEERALR— 2BV ICHE->TIORED
CEVWETOT, T THRECFEIL,




HMARERFEROERRKR

BERIBITEDZFR - NZ KILINT X , \\y t°_ D_F
VAYR7AbA=WBNG D AF =T - NZRIVO—R i A

F— 4 (£20264E3 531 BBTE YIUR)—LR—F 3/4

VAUVURZ 22 ha— BN Z o X —T2 e NZ Fbz—X
(TS B 5] 1)

& ¥ B :2016%6H30H & & B : EHE R OE B :REL #F6820H
R #& 4 B REBE H A4 (i %8 : 34,7311 MEEKRE ;- 6.03EM
R = W KELAR— FPOEHERFEREALTERLTVSHANHYETOT. ThERVTHET S L
iE lii = L] EmEAELACEhBYET,
KLULAKR—bDYST, BEFTBENLOTHY . HXOEARRELENRTHIDOTEHY EFEA,
X LAR— b CIEEEMEBEEZ 1 AOLLZYTRRLTVET,
<EEMREDOHTE >
(F) MEERE (FH) —NEEAHEEME (8 —— SEME (k@ (EFA)
50, 000 100
40, 000 80
30, 000 60
20, 000 40
10, 000 20
0 L L L 0
16/06/30 18/12/07 21/05/15 23/10/22 26/03/30
KO AHREMEBE, BT7 0 FICHRESEENHH-5EIC. BRI/ EE FeIE) 2BRELEIDELT
HELEERLEOLDTHIAICTEECLESL,
MEAEMEEE, EREMEN (FER0.22% (B1R0.20%) ) EBREDETT,
<EEMFEOBEEE>
_ 0 _ q _ 0 9 0 o 2115 2. HE 53 585 | i 5%
27. 14% 12. 67% 3. 32% 8.01% 69. 17% 247. 31% l,f:t@z L,‘c§+§L,T:EE§ﬁJ:0)%0)'Gﬁg)§[:

CBELEEN,

<HBEEERE (B5IHED >

21-6-21 | 22-6-20 | 23-6-20 | 24-6-20 | 25-6-20 KAEEEAF, EARUMNEEMBKE, TRE@
e o o o o HEEMELTRELST. L, HENRE
DOBDBEISENRETEDEN ELBYFT,

<EEMBEEOERSHE>

Al A R E A fEE 47, 6651 X%;ﬂg;gg%@_gﬂ&iﬂggﬁ Y Ii?ﬁ:’%g%ﬁm
SABXIMLL RS i ARER S DOSEEL L TR E
BA#KK TOPIX%EY -2, 190/
KE% S&P500fE%MY -2, 4411
Fa v D A X ¥s#%k -2, 923[
A—RLSUT7HRE |S&P/ASX200%M -2, 5991
E |aafms B&1 0 ZEEEN ~14811)
KEGHH KE 1 0FEREEY -317[
RA UiE% KA1 0ERMEEY -398/1)
A—R LS UTESE [A—RLFUT10FEEEEY ~193[
& -1, 1071
ABER ~60119
T ot 171
L AREEMER 34, 731

WiZEERE. BHEOHLEE NEREERABLEHVAVHHYET, ) EREMRELTVSO, BEMBEIEHLET, LEA-T,
REZFNVALCEAHYET, BEENE, TE—TJ7 - 7Ey FIRTAVIHRYET7 U FOBRKRICOVTBEAT S EEEZAMEL,
ZREDERICET7 U FADTEREEOTVEESEOITERLEZENTY, RRERFERE. S ORRZPLEFELY . BSRBERERUTRKR
REZHERERBOREOMRTRHY FEA, Tz, RITLGEBREMBETHEASISE, REFREEZOZLVOFREFTY A,
BEHEREROERE. REFRELZSOILVORRLFTHRY FEA,

A FPE—IP - FRYRIRIAVE

CORBOCEBEVEEZEEVARIIOVTIE, BEIC[HFNBEERALR— 2BV ICHE->TIORED
CEVWETOT, T THRECFEIL,




HMARERFEROERRKR

IBBIBTE DBH : T RILNT SR KRN SR/ NZ RILINS R J\w E_ 0- |<‘
DR7aresa—=l - INGAC - Y =T 7 ROEETEER ”"“"”' e

7— & (£20264E3 531 BB IIUR)—LR—F 4/4

<AEERH>
HE BERR HE
BAKH TOPI X%W 26. 4%
KE%R S&P500E%EY 45. 7%
Fa vk D A XIEHEY 25. 1%
A—ZLS5UT7HRX |S&P/ASX200%M 42. 9%
EENEES BX10EEREEY 50. 5%
KREEH KE10FEEREEY 36. 1%
Fa Vs R4V 1 0FEREEY 32. 1%
A—RbFUTEE |F—RESUT7 1 0EERED 22. 6%
Ed 16. 9%

KEEEIH—T 7 FOMEBEERLELTT,

<HHABEDIY AR—Tv—#H>
BA# = R E S Ko wikat
BA—2 kS5 7 BAES KEES
= R UiES RA—2 RS TIES &
500%
450%
400%
350%
300%
250%
200% |
150% |
100%
50%

0% —
16/06/30 18/12/07 21/05/15 23/10/22 26/03/30

= H* v o KERAHEREREEERENLNTHY .. HROTBRECEHZFICIVERTSIIEENHYET,

©ni i

SAZ, KE - A ATZNOA T VBRI L - TRAVLRWHENFE EPASE SN AR E 20, FUhe R Ler 71 ) 27
WT—~ L2 FE L, FRCPHAOIERGFENENT T BEORKTSENKRE 2 T LR A 27 VIS mT 728 RS
BMESTZ ETHEENRTEONDTNE 72D F LI,

AL, BT CTREL LA L b OORFEFEDOEDVARKEKNT & =7 4 — L Lic—FC, HETHM - RERT A%
PEHITE 2 KERRD FHIFFEC L 720 £ Uiz, BN TIERRYT AIE N KE < EF UEn, A > 7 VIENZ o 728 B 6
DEELT=ZE0D, IO FHENPERE LTz,

BT T, AL XYWRORASIZ L 54 > 7 LRBREP D EEEOMERNEONE Lz, ZOWMIVUTA RIS ETHhixE L
2. NI VK ERE I R E R ES (FRB) SER [EMOA 7 VIR ZE L TV L7, IR EFIcEh < BB E 72
W] EDRGERLIZZE T, ARICIFEFNRORME T LE Lz, A v 7 LIS Ul 72 B8 & - 3 BN CRIE U IR 23 5 b
Folod, BIMNEITZT VA — T3 —ALFE LT,

&k, TNETER MUY RBRE L TE b oo, FIMitE O EF0K RABREDbR N EZ T TRELE LT,

O FBEIL

SATAICTar—a v AR LUE Lz, AAEBEOEA X LA T NERANCHE L E L2, gl ahnoy 2 s
By LELT, 7o, A= b7+ VA OHFHV A7 BRAFICEE 72720, AV v a VEOFEEITONE L, AMTIE, Wi
NoO&EbL~AF AT L0 EEMBEIX TR LE L,

O4 % O M 7 ¢t
FlEfex, Jehin CEATER LN O REMEO BIER T T 4 VT 4 225% & L CHEHAZITWET,

WREERE, BEBHEOHLEE NEREERABEHVRAVHHYFET, ) ERAEAMRELTVD O, EREMBEIEHLFES, LEA-T,
TEFEVALENHYFET, BEBERT, TE—V7 - TEYMIRTDAVIDNET 7 U FOERRKRICOVTHEAT I LELZEMEL,
ZHEOERICH T 7V FAOTERBEFO TV LS OITERLEZENTY ., RREERT. BEORBRIZNEGELY ., BERBREBRUR
REZHERERBOREOMETEIHY Tt A, £z, RITLEFBEMBBETHASI LGS, REFREZEOILVOHREFRY FEA,
EEEEIREROERE. REEREFEEOILVOHREFBY FEA,

A PE—I7 PYRIRIATV

CORBOCEBVELZLVARICOVTIE, BRICIHHIBMEERAL K- b2 BV AL IEH > TIORTEHS
CEVETOT, BRI,




BENEE FIREERE

KXER DSELIRIT =HEFREETISTYV-SniREHRIE T
55 £ 2BFWebb A ~ T103-0028 RRIMPRXNEM1-3-7 NENT7 -2 T 1 F > vILENL
https://www.jp-bank.japanpost.jp/ BEREK - SHEDE

7)—=414%) 0120-125-104
https://www.ms-primary.com




	ハッピーロード/組入投資信託の運用状況
	特別勘定運用レポートをご覧いただくにあたって①
	特別勘定運用レポートをご覧いただくにあたって②
	豪ドルバランス
	米ドルバランス
	NZドルバランス
	参考情報
	裏表紙


