EHRR(FHE)

HRIEIEER L K— b

2025%3AXK

(FAAKEEFTOERNRR)

SBIRIE DR BEEEOBH BEEEOEART R—y
ERGRA YTy IR | BERARRA Ty IRX - T7V RVA 1
NEHFXNA VTV IR JDFAMVUTwORX - T7UR I R ) 2

277 *@Hf;; (m%; %?ﬁﬁ MEEEEERERE ATl
K P500) A VFvoR - TPV R
SKEMRA VT v IR * 77 ’ 3
VA
I5UHUY - FUTRY - SO—I ULk
SEMRToF TR | D 7T B oo suy  FUTI Ry - TR 4
7V RKVA
ENESA VTR | ENESAYTYIR - T7 Y KVA 5
NEESEA VT v IR | NEESA T VIR - TP RVA B ) 6
- JSvoOvy - Iy UKt
AU — ~ ERNU— R~ YTy o2 - T7> KVA 7
SR — SR — YTV o R - T7 Y RVA 8
NSV A% B0 SMAM - NSV RX T 7> RVA50 X 9
: SHIERDS Ty RYRIXY MERAH
N R— SMAM - FGN¥%—T 7> RVA 12

ZHEFRE EFSTIYU-%m

L%\l INSURANCE GROUP

MSPL-2312-B-0311-00



|ﬁﬂ&iﬁﬁbﬁ—h€&%ukﬁ(tﬁk:t

- HERRCENETSTFCHL. =ZHERBLTSAITYU—EmDWNELESD. #50) (ZBHERR (FHRY)) O%RIE
EHBFUFHRIREDN L DRENRE T DREEEDERINAZRTR T DCHDBHDTHD . EmmRIREZIDFES K
UEREEEOHFZENE LIZBDTIEH D EEA.

- SERICEEHIN TV EAFEEFICET DRMEBEDEDTHD . FROEAHRZTERSDWVIIRIETDHDT
[FHDFEEA. Fle. HEARERFFTOERNR] [CERHEINTVD IX Y MEFHERHERFRORECEDI<HOD
THD, FPEFLEEINDIENHDET,

- FEAREEFEOERKR] & ERSTMENT 2ERRSZ=HERBLTSAIYYU - EahSERB/HRELTZD
FERHETDHHBDTHD. ABICALTIE. =ZHERBLETISAVYY—EMODEDICKDBDZRE, =HIFRELT
AR U—EmE—tIDEEZEVE A

- ARABICOETE LT, [ EE EOBIE ERIRERR) . [CEHNOLSED - HIF] BXU 455!
BIEDULHD | FzEBLEEL,

CDIRIRBERICDOVWT SRV IEET-VL\EEIA

B DREDU X T(CDNT
- CORRIE. $FHRIRIEDEREBICEDVLWCHROEGHFRRE. BYUILRE. FETREREEFD
EHZH (IBE) UE T, IFRBIEDEEIE. EICEARANDH - BEFICIRE T HIREES
ZBE U GEREIND Y. HRlCESFMBDOTE. BBOZHFICKD., HHIRIRE. iUk
REFDBZED [CHEDEEHRENOAMRIERIRETEEZ FE D OgEMEN DD, EBRHBEUDEZ
NhesbxET,
- BESFIHBIUEDEE (RAMvFT) ZTo2BRICIE. BRUSRIBIEDELREICK DT
FEELLDIBELCU XA IDEENELDEEHD DD FTIDTTEELIEEL,
BMCEEVRLBRICDOVT
CDIFRETIE, RIRBEFREDIOEEERERESECAEVREET, Flo. —EHRENICCZNERNT Bi58
(CIF. FIEDBHHERDDDDFE T, HULITRR—Y [BEAICDVT] BETBRIEE,
WZDft
- ZERRIR (AHRRY) (FBRIMEDEZERFRE UTREEIZAVITIH. CEHNBENREEXZEREETD
HDTIFHBDER Ao
- BRIMEDI= v h IS4 ADMEEE . FRIMENIRENRE T IREEXDEHEEMFLH—HUEEA. T
NiE. HRIEENMEEIEEDIFNICFBREHORBEICHI C—EDRESEFET B END BT EZCLDZBD
T3,



ZORBROBRADEEE. UTOBAOAHELLEDFT,
{RIFEI DHAHIR P T 345 RIRIE T OERBERICCRBVEIELER

1. IXNTOZWEICSERIBULEKER

E B B ® Z A B 5
RIRDODEE. $5D L RIRE . BRIBEANDEANDE(C A 5T
DES (LB i
H BB DRI B mremcUcak0.520 | oo o |/GeoERULERES
= HRE T RIKRE c E x e EE
- ggﬁ@%g%FﬁﬁﬁﬁéT®® ermga L 0.03% §£§¢1@1@65%§ur$zﬁa
- OB L0 B BEDRHIGSE DS
RIS (A E T %1 N
e EREICHLTO. 19~0 Pop | BABE~DEANDBICREED 52
ATBER(C = ~
R BRBIABEIC S BRI | B
. I BRECECREDET, SRR DEERSIC L CHEDE
AELRNER | SIBEORBIODDORM | g <sTercEzaL, £ 1/365 BRI 2@ E RS
EEERERE EEERERE EEERERE
RRBEORM | Gumpn - ) | | POREOR | Gumpw) || PPEEORN | Cumaa )
Erst > TvoZ2 | 0.0605% EnEs > Tvox | 0.0825% SEEEED — b 0.0935%
fEMRAVTvoZ | 0.1650%iEE | | fAEESVFvoZ | 0.0825% INS V2 B0 0.3240%
¥R vFvoR | 0.053 1 wize | | BAU—~ 0.0660% JR— 0%-~0.1980%**
ﬁﬁgﬂ’774 0.7480%

- EEEREREIEERMSZH U CVE T COfth. EEMERRE. AMAZFOTEFHR. EREEDER - i,

TEE

EBHBERELNNDDHZAaNDGDF I, BRADOHLERCERPIGZHRET D EDRBFCHERRIDIENTETE .
CNSOERPEET DHEF. FREENZDOREBEENSEIBT D, KRMEDIZ Y IS RICRREND &
EREDFET, UIeho T BESKEFINSDERAZEENICEEITHILEEEDET,

- EEEMERE. BAFADKRE. BHEERDEHEDEAICKD. FEREESNDHAREENHDFET,

2. HEDEHNEICCHRIBULIELEHR

E H B & 2 A B
RIRFILORIR | o510 D RIBRILARIRIC BRI DEANDIIC R 512
BRERIILI %1 N

=X
s 1 RBREE16EENS. 15—
i Xy NUSDITET, HIEERE 1@Ico=2,500m BUSOBEES RIS 525

B IREICHDBEA

* 1 WRREBOMR - FEHSEICIDEEDET T, TDctH. BFENEEEEY HREEZRRI DI ENTEF A,
*2 BIADRIL 5 EXAICHITHFBRI-ILERYL— bOFIHEICIN UTcRZRWCERACEITRET Dfcth. ERETFROIHZECE L

THDHET,

FEBTIHN, MEFEBRITRNG SUFEZIMSNIC KD FEHMAPICCRIBULIELER

E B g5 ® 5 A BB £ UHR
CEDEA I (T SONC . -
soumn | ) HCEREEEES0] FemicwLT 1% FeTIBICET RS SRR

¥ FECBHAIE EIRTY . BH. FExFBERROBRZFEIBZE8 U CERULE T,

FEEIsICCRIBULIEIELER

AN SHENEH X TORKRFHLMAFAHD 10 FRmDHEICE. ZHD SORRIHAS ARIC I UTCBRIIZEERER
HENBHDBRILEERN OESIDMNE T BH. IR, RIERFHLMAFR. WRREDMHR - FiRESICLOTE
B3, BENEERZRTIDIENTEFXEA,
* REEHLAEAMO 1 0FRBOBAC. BEARRESBOHE. AHTRENARR. TELFRR. TEIREHRRADEE, BSLUMR

1R ERE S U S OBITICOROERID DD F T,



HMARERFEROERRKR

ERIBTEDZH : BRI T v I X "\114 Yfg = (\!
~ — « ~ ‘; - :)\ Jﬁ)
BERA#%KR T T YIR - T77RVA " v

(1 EXREBRDIGEEFTDBIR] GERSH]
EPRRA > TYIR TRV A GERSHEBEIIREREA) Jov0v) - Sv) RSt
m EEMREDHERS VERREHEH : 2025F 38 KIRTE
m B AE(fEE
17,500 14,319 M
— LA RYFI—Y i RETE
15,000 A REH 202343H15H
' AR | g IRV TREERER 77.85 {8
A fy nROFR-Y
12,500 N TOPIX(EREEFKIIESR. BCHiAH)
/»\/v-\/ wJ v
f./” * TOPIX(BEHKMMIELE. MLLiAH)(E. BADKRAISELIEICRRT 5LLE
10,000 ¥ (2. B S L TOMEE A T B BN E R (RS BIEETT . TOPIX(SEAEAKIT
$54. FLA%) OIS ED LUTOPIX (SRELHTSAR. FRiA%) (CIRBIZE R
AEE, TR ) P XMFIREKTA ) P X BFOES (LT )
7500 . . . . P X LS. ) OXIMEAETH). IEOEH, IEAMEDAK, FIFRETOPIX(E
' SERRTS AR, BR45A%)(CRIT B ATOMER - /) \DBLUTOPIX (SAHHTAS
2023/3/15  2023/9/15  2024/3/15  2024/9/15  2025/3/15 |y Cpus i BB TR BT ST ATORERIE ) P X MELET. I P

X (&, TOPIX(BRFEMKEiTEEL. BCHIAH ) DIEHUEDE L X FARORZ  ELEX
([FFRMFCHL, BEEEZEVERA.

mERAL miERER (%)

FEUTOIEOGESESIFRC_EBEINTUBH%I 151 358 658 15 3F | WER
HEEBREWREL. TOPIX(GEEIHKMIEEL. AL B (AR 0.20| -3.47 1.74] -1.66 -] 43.19
WIAH) DENE(CEEN T B EAMEEEIELET. ROFX—Y 0.22 -3.44 1.81 -1.55 -| 44.85

* BAETER LS FEIRENEIFROIETT .
* BEMBADHERS S SURSEREDAECE (5181 EBIREUHREL TEHLTENET .
* EAEHERDHERS (L. T7> RREHRIE%10,000£L THEEILLTHEDET .

[ FEPN I
A _EAT10854R A EAI10%7E
$21R ¥iE tex ¥iE [ie2
MECEEES B AR 3.7% 1|ESHs 17.3%
2|1V=—5I-T7 ESEs 3.4% 2|8RITEE 9.5%
3|=ZZ2UF 1747>3vILG |$R1TEE 3.4% 3|1BHR-EE%E 7.6%
4|8 1z ESHER 2.3% 4 |EnxFskes 7.2%
S5|=HERT(FIvILG |ERITE 2.0% 5|El5EEE 6.7%
6| X = TOfhE R 1.7% 6 | 1A 5.6%
7|0 —NR=ILT42T R |4-t" 1% 1.6% 7|16z 4.9%
8|F—I>2 ESHEs 1.5% 8|yt 2z 4.6%
O|EZEEHD 1RPRZE 1.5% CIOSES 4.5%
10|#9EFI4F>3vILG  |ER1TEE 1.4% 10| EEGR 4.2%

MAAARIE, HIT7> RMRERRET B 1> Ty IR YT = T7> REWKR  OfFREERIREOIRR T,
KA _EAI10FAB LA LAI1057E (S, YT -T7> ROBEAKKOEET2100%ELEEIATY.

% ARERG, ERERIEIECEIGIRERN TRBVERA. RERIE, TSvI0v7-Sv) Ot (T, T 1e0S. ) MERIREERELTERUIZER THD, ERI0BMIESS
RMEEEFAOTEEZSHVNIMIDIRETEIZENIF I D TRHDER A AERUL. BHNMERCRBEHIMUIBIR- T —ICEISERENTLFIN, ZOIEHEN. TEHZRIIZHDOT
FH0FEGA RERTIBHENIE RSN FRB I 373900y -I—TF (UTF. [T3990v71E03. ) OBR. RERG AERERBIRCBI3E0TH). 5. FEREEIND
ZENBDFET  RERUTIBIHENTCBEORERUVSEROT AL, BASTIRORRZRIF(ERIETZEDNTERIEE A,

CORBOCEBEW/LEZLZVARICOVTIE, BEIC[HEFIEBEERAL R— b 2 CBWEELICH > TIORE D
CEVWETODT, TR I,




HARREEOEARR
BRIEE DB AEHRA > F v 7 2 L\gyfgj N, 1 R4

/@ )\

JDF L2 FY IR - 772 R5E#KI

(BT REDRDIKEETOEIT] CEFZE9)
1 D FAY 7YX J7> ROVEG T GRS HERE IR E ZRE ) J3vH0vY - v )\ Ratt
m EEMEEDHETE VERE#EH: 2025438 KIRTE
0,000 m EHE(fEE
' | 51,403
50,000 e— ELETEE NIFX=1 T4 m 7> REE
RTEH 2008&287H
40,000 B EREE 1.94 {EM
BASFN=T
30,000 /'“‘ MSCIOVH 13828 (Bi51#&RHAH. EARIRIER.
20,000 AKX FIE20)
' 2 ad * MSCIO/H1880 (51 E %A%, EPIEM. FRT) (1. MSCI I
g e nc. HEIR. SHEUEMISETS. MSCIIHI88 (FalER &AM,
10,000 , ‘ PHMER. FIRT) (FEAERHROT B AR AR TEEUIIS
HTT, FHEAICRIT 3R, AIMEEZOMO—IDIERIE. MSCT I n
0 L . . c. CRBLEF. &R MSCI Inc. IEHERONBEEEIIENRY
2008/2/7 2013/2/7 2018/2/7 2023/2/7 NEEEITHEREELTVET.
mERSE mEEE (%)
BAAZBRGCERE MR B2 KT B84 154 35H 648 14 35 SRTER
(MSCITUH (1821 (BiBligiiirg. @il Bz 3.53| -8.40| 2.61| 6.07| 51.28|414.03
ER. BT ) [CEHTRIREREFEELE NFX— -3.61 -7.16 2.80 6.08 [ 50.32 [ 419.00

3-0
* BRI EFERBER BT,

* BAEHERDIERR S LURETE R D BECE (F5181) 2 BIREUHREL TEHUTHDET,
* BEAIEROIERB(L. J7> REEHRIE%10,000EL THEEIELTHDET,

mHE AR X
BEBRIEER (CE%) E-iugpIEms bR (CE%) ZEERIEmIEER
BE# Ji e - g te=R E Ji e

iShares Core S&P 500 ETF | 75.5%| [|XE 75.6%)| |IEiREdil 24.1%

iShares Core MSCI Europe UCITSETF| 17.7% HaE 4.0% £Ft 17.4%

iShares Core S&P/TSX Capped Composite Index ETF 3.9% jjj‘g\ 3.8% N) LZb’T 11.2%

iShares MSCI Pacific ex Japan ETF 2.8% IR 3.1% BRI -H—EX 10.3%

Frvia1%E 0.2% RAY 2.6% —HHER - Y -EX 9.7%
AR 2.6% 13-4 —-23>-Y-EX 7.9%
A—=AKIUY 1.8% EENEm 6.5%
A524 1.2% IRLF— 4.3%

=111 100.0% AJI—-F> 1.0% EY) 3.4%
ARA> 0.8% INHEEE 2.9%
DA 3.4% ABhEE 2.1%
Fryva1E 0.2% Fryvia1E 0.2%
=1 100.0% =111 100.0%

MAAARITLE, HIT7> R ESRET B R A > TYIR - XY= T7> RIOMEREER RO TY.
XY -TJ7Y ROMEERTAONIZEIETT . AOEEOREFLEAFHIFCLD. Fry150EN—IFHCKRERD. FREIAFRBIHBENBDET.
X% [E- MBI, FEAERBRLERICOVTIE. YT -T7> ROBIRE B M5 OE - HlSBI RS SURIER| Lh R B BRI R R (GGTEUAELEDTY .

% AERG, SFEREEIRCEIGIREN TRHNERA. RERE. T5vI0v)-Sv)/OBREt (UF. T 1e0S, ) WNERREERELTERUZER THD, EBI0EMIEsS
RUMSEERDFTEZZHVN R IR EITENZENIE I 250 TRHIF A KERUI, BHEMERCRBLHIMUIER - T —ICEISEREINTLE I, ZOEMHE, T2HZRIEIZEOT
EBDFE Ao RERNIBHENIEH R VAN PIE I 2T 5v0v7- I =T (AT [T390097 1603, ) DBR. REER, RAERWERRBERICBIIZE0TH), S, FEKEELIND
ZENHBDFT . AERTIBHSNLBEORERUVSEO TR, BASTIRORRRIFL(IRETZEOTEHIFEA.

CORBOCEBEW/LEZLZVARICOVTIE, BEIC[HEFIEBEERAL R— b 2 CBWEELICH > TIORE D
CEVWETODT, TR I,




HMARERFEROERRKR

BRIBEDE  KEHX A>Ty I X ‘I"% \/-,-3 oy &0 \!
— > /e - :)‘ Jﬁ) v/
XE*N (S&P500) 17y IR-77FVA
(B RERDIGEEFTDRIN] LERASTT]
KEGKK (S &P500) 1>7vIX-J7RV A (EEHERIIREREA) J5vo0vy - Sv) U Riatt
m EEMREDIER VERVE#EH : 2025838 KIRE
m EEAfEE
20,000 16,156 M
VNV\.A m 7> R
15,000 '\_/-V/‘ REH 202343A15H
' TREEERSRE 3.77 &M
BARSFY—)
10,000 S & P5001E%8 (FCZAdr. FIHAENR—-X)
*S & P 5001E#%(4. S&P Dow Jones Indices LLCE/z(3ZDOBIESHT (LUF
5,000 [SPDII]) OEE@THD. CNEFIFATZI/ L ANTIvI0v0 - v/ Uk att
— (TR ROFI—H [AF52NTVEY, Standard & Poor's®@#B£LUSP®(FStandard & Poor’s
Financial Services LLC ([S&P]) OF#xE#RC. Dow Jones®(EDow
0 . . . . Jones Trademark Holdings LLC (IDow Jones]) OEREZETHD. N5

OEEEFIRAT 231 ANSPDIIC, FFEBN TORMAEHFAETIHIFAOR
HISwo0vs - Sv) URRBCENENI 52N TVET HI7> R(E, SPDIL
Dow Jones. S&PHLIUZNSOBIMFRAL(CLOTHF. MRAE. ARFE. FIL(EARFEIR
EZEINZEO TR, Fe. INSEZREOVITNG, HI7> RDIKEDZ LM
BAL TUNRRRIABITN G, HZA O TVIADVNEDER0, RIEFE(SEECHTL
THRSHEEEEVFEA.

2023/3/15 2023/9/15 2024/3/15 2024/9/15 2025/3/15

miERSE miEEER (%)
FE(T5vo0v9 - JIL—THER T ZKE DRI 158 3vH 65 H 14 34 FRER
1BET3 SR BEEIPSPICKREOKTING | BEMEE -4.87 | -11.45 2.41 5.96 -| 61.56
BU. S & P500#8% (AiXAd. g~ — W% ) -4.80 | -11.44 2.36 5.88 -| 65.90
2) ([OEENT R ERARREYEIELET, * BEE(MER(LESTIREMIZEREDIETY,

* EEMEBDHR O LURSERE DTS B IR) 2BIREUHREL TERLTHENET .,

* EEMERDIERS(E. J7> REETEBRTIEZ10,0006L THEHULL THEDET .
mE AR X
FEA _EA1108547 A _EAI105E

iz ¥iE e ¥iE =

APPLE INC BRIl 7.0%| |IEHRE 29.6%
MICROSOFT CORP BRIl 5.9%| |&Ft 14.6%
NVIDIA CORP BRI 5.6%| [~LRTT 11.1%
AMAZON COM INC —MEER - H—-EX 3.8%| |—MEEM-Y-EX 10.3%
META PLATFORMS INC CLASS A JZ1=5 -3 -H—-EX| 2.6%| |JZ2=5—-33>-H—-EX 9.2%
BERKSHIRE HATHAWAY INC CLASS B |&5&: 2.0%| |BEARBF-H-EX 8.4%
ALPHABET INC CLASS A 315 —33>-H—-EX 1.9%| |&EENESR 6.0%
BROADCOM INC BRIl 1.6%| |IxILF— 3.7%
ALPHABET INC CLASS C J31=45-23>-H—-EX 1.5%| |AHEE 2.5%
TESLA INC —MEER - Y —-EX 1.5%| |REE 2.3%

KHARRE, ZHI7> RS ERETDKERR (S & P500) 1>TvIR-IY-J7> RIOFEEIEBIMEES ThdiShares Core S&P 500 ETFOERERERIRTTOIRRTY,
%iShares Core S&P 500 ETFOfEEEHERICTIZEIETT.

% AERG, ERMEREEIECEIGIRERN TRHERA. KERE. TovI0v)-Sv)/ UK (IR, M 1e0S,. ) MERREERIELTERULZER THD, BRI 0BMIESS
RMREEAOTEZSHVNMIPIRETEIZ#IHE I 20D TRHDER A AERHE. EHMERCRBEHIMUIBIR- T —IICEISFRENTOEIN ZOIEMEN. T2MZRIEIZENT
EBDFE Ao RERNIBHEN I RSN PRIE I 2T 5v00v7- UL =T (AT, [T3v70v7 103, ) ORBR. REEG. AERHERBERICBIIZ00TH, S5, FERKEEIND
ZENBDEY . AERHTIBHENTBEORERVSEOTRIE. BASTIROMRERIF(ERIEITZEDOTEHDE A,

CORBOCEBEWVWELEZFVORBICOVWTIIE., BIEIC[HEFINBMEERAL R— M2 CBEWEELCICH > TIDOERED
CEVWETOT, T THRECFEIL,




HMARERFEROERRKR

FERIBNTE DRFS

NEMAT T+ T1H

722992 - FTIRy - 7O—NIVEFRT72RVA

W33 ¢

T SV R et 75090 - FUoF IR T a—R LR T7URVA

. 2025F3A31 BRE
O EEMIABDHTR @3 H: 200346 H30H

(M) O —DF7URDMMEEEE 7,734,817,448M
110,000
100,000 REEE --mon JRSE— :f‘ Q@ EMm%E 80,122H
28888 ffzzq-v—alxmsm—mkusn (AR—R, Ay SHL) }( ﬂ .
70,000 N FT—4 £200346 A 308=10, 000 ‘Jﬂ .;Qﬁqyﬁzn
60,000 BE1rA|BEIB|BE6LB| BEIE | BEE
igggg IR -351% | -831% | 420% | 6534 |701.22%
30,000 RUFT—9, | -3.32% | -759% | 354% | 7.31% | 830.41%

20,000

10,000

1) BARBEFETA—2)L-JE—V THESWTVES b= UE— b READFEYE
HEYHIRIC, FISF R LG, BIRENS. TEEIEEREE AT SHEAETY.
T7URARARBEICENTZHELY FETAY) LI EHE T AR, AERESFNTATERES
NEBDERELTVET

0
03/6/30 08/11/4 141312 19rng 251313 2 S;T:Z;?ﬁigfgﬁru?c?lié(})iﬁ\x‘g?;‘j,%o)%fﬂglmsm INC.IZIRBLET .
@ LIt AN 88IR HHA SRS . 121 ..ﬁﬁﬁﬂﬁj\
% E 35 MEEE .
1| 7vy7IL * &SRB 5.3% 'fsiﬁﬁﬁ%@ MA L 0 ,\/9’-7_?,
&l i = T 24.8% 24.2%
2 |IXETAT X BT 4.8% e 17.5% 17.3%
3 [=r1Hmv7k * TR 4.0% NILARST 11.9% 11.3%
4|7RJV-Fyb-al x — BB —EX 2.6% JSazfy—vav-Y—ER 8.9% 7.9%
5 [#5- 759k Tr—LZ ¥ |amach—vag—£2]  26% EEN '*jé—tx _ 8.5% 10.4%
6 [7ILT77_yk CLA *  |azazr—sar -3z 1.7% E%E%ﬁﬁ £& 3:41102 g:g"//‘;
7|7ILI7_wk CLC * a3a=k—Lav-H—ER 1.5% EXH 2.9% 3.4%
8 | 7ANY—hART7—R * HEFNER 1.5% IR)LF¥— 2.7% 4.3%
9 [9=sL 74k # s 1.3% IEE 2.0% 2.2%
10|{GET7ARR—R * BARM-H—ERX 1.3% e 1.8% 2.8%
- ZDith 3.4% 0.0%
O 5 5 f 7 GE) LREBRAIHTSTOMIRES
BE fEEL | NoFI—H
KEIL 73.1% 76.2%
a1—0A 8.4% 9.3%
FRUR 5.7% 4.0%
ZR{h 12.8% 10.5%
&&t 100.0% 100.0%
OTRELR

LADHRBEIL, BMECTTFHELEL

K(EHKICONTIE, FELEL -, LAIX, XHARBSEHS (M) BEES

UREMAHELI=C & E ML, X

BIETELEL, P RERLATIEZEER (FOMO) ZEZ 54N A TIHIEARREICRITEIRALGYEL
fzo TAIK FOUTRBIENREDEEERMRELEARICOVTRRGR GERHAIRESZ RELICEM D, B
miGlE—REFLEL,
B R TISETEICECEL=,
BRNERKIC DOV TIE, B TELEL=, LA FAYLELEDERAG L ICRH T TRIBTEFITIREENT 575
fEEEEDY HRMGHBBERARFE T XA T HEOHUN L, HATHE EFLEL =, HEE, PV DI EHE
RBERAL—OBDRI[EXZADEDRAMN RN =CEMD MAXTIHEERBVRRASGYEL, TEIE. F/YDX
XEHHITSFERE LR EM G RRUERICEYFEHTISORENBNTNDIEANZFE/MLY LG5

RATBIETELEL=.
QL BNERRB

LML, ZDRIT4A LAICFELTVWSHEEMBROREREZER . BERRADBENE

ES

LAFK N AT —2arBEVRBEAVALFITEELERNAT YT LD 8REIRICKY . KEI2—DFhinHE
SEEAEDIYS O BMRISEAIREEITOEL BADLEIT7URD N TH—I D RIERAFTRELRY  RUFI—Y
F=TEYELT=,

O LEHIEHPEAMELTITUIIY - FUTIb - Do v A U MERLEZERTHY . [SMARIEIE TR SGIRENHOVFMFAERRTREEACET ZARIESEERSNERREETEHYEL A @LER L,
LHAZET—RESVTHERLI-LDTT AN, ZOFHOMRN . THEEZRIET L0 TIHYF LA, @LEHITRBMShiBE
BEEFRORRERITT LD TRUL, FPEUCERENDIIELHYET @ LU ELULH T L —TORBAFLERCRBEIN-2H OFMEFEREL. FhbDRH ERBORMBIBRICHITRMEMNHYET . @LEH
[SERHEN TV REFIMICIE. FLRMERITEIGOEHYELA . @ LA I HERRHZANELTOAERSN LD T EFORENHFEEMELIZLOTREHYE LA, @709 - FUT Vb - Do U kR &1t (SR REX
51%%E BMRMBBAR (B FHTS)BIF20) - VIV XAV ORTOREERRITY .

DR FRDEREEFRHDVERIETHEDTEHYE LA FRBESNTVSHERRZVR, B

CORBOCEBEWELEEFVORAICD

g. éb\i?a)fs M‘TQEEW%( f&-é{l\o

DWVWTIE. BERIC[HAENE

BEBRALR—-PFE2EBEWEELCITHE>TIORED




BARBEEOERRKR
BRBEDEH  BREE1 STy IR AL Loy \Y
* e W3S, Ak

EREHITYIR - T7RVA

(BT REDRDIKEETOEIT] (ERStT]

EPRMES1>TYIR- TRV A (GEIREBIIYEREA) J5vo0v) - v )kt

m EEMEEDIERS VERREMER : 2025F3AFKIFE
m EAE(EE

15,000 9,322 [

— LA RYFI—1 7> MG

12,500 SEH 2023%3H15H
SRR EE 0.12 18M

10,000 WARYFI=T

7 % PO
s s, | NOMURA-BPIAE

7 500 * NOMURA-BPI#&(E. B T4T1—SvU—-UH—F IOV T VIR AT
! HARUTVBIENT. ZOMMAEIERE N I(T1— 39— - UH—F R IDTIT1
SOMRERIRBLET . BE. B IT1-Sv—UH—F 8PN T T
HEtHE. NOMURA-BPIASOIERELE, S22, (S, BRNARITZ60
5,000 ' ' ' ' T(373<. NOMURA-BPIAEEAVTITONG T Sv/0v) - S1/ MR AHOE
2023/3/15  2023/9/15  2024/3/15  2024/9/15  2025/3/15 | s=s).s—r2CmEL—EErE0ELA,

mERSEH mEER (%)

PR TOESF EEIRETREL. NOMURA- 178 3%H 65 H 15 3F RER

BPIfS&(OEEN I 2iERAMRZBELFT. HAEEE -0.98| -2.38| -3.70| -4.89 -| -6.78
NIFN=) -0.98 | -2.36| -3.64| -4.73 -[ -7.01

* BUEMER LS FEIREMNEIF R DIETT.
* BEMBADHERS S SV REIDECE (B33 2B E U UREL TEHLTEDEY .
* BAEEADIERS (L. T7> RREHRIE%Z10,000£L THEEIEL THEDEY .

m AR ARG X
BB IER BRI EA LR
BES R xR
& 3 100.3% 15K 0.9%
FrviaF -0.3% 1L 2K 9.8%
2F L E 3K 9.2%
aif 100.0% 3FELESFKiE 17.4%
SELE7FXKiE 12.0%
IR EFREETIL 23> 7EL E10FEXKE 17.4%
TR FE 9.77% 1082 E 33.6%
BETIL—23> 8.524F

MAAARILE, HIT7> R ESRETBIEPMESS A>Ty X - XY= T7> RIOVEREERRIEDIRN T,
XEEMBREE, EFATHRBEA LRS- Ir > ROFMEEREACH I RIS T . KOEROREFEAIZFCLD, Fry> 15 ORI/ —EFICKERD. FEXITRCRB5
anshEd,

X AENG ERMERIEIECEIGIRERN TRHNERA. KERE. TSvI0v)-Sv)/ORAE (BUF. T1e0S, ) DMERIREEREL TIERUIZERI THD. BRI 0B
R EERDTEZSHVNMPIRETEEEIHI DD TEHDER A AERHE, BHMERCRIEHIMULIBIR T —IICEDSFERENTLE I ZOIEMHENE. T2MERIEITZEDT
EBDFER Ao RERNIBH NI R VEANPRIE I 2T 5v00v7- U =T (AT, [T3vI0v7 103, ) OBR. REEF AERHERBIRICBII360THD, S, FERKEEEND
ZENHBDFY . AERTIBHENTTBEORERUSEROTFRG, BASTIERORRARIE LI RETZEOTEHOEEA.

CORBOCEBEVEEZEEVARIIOVTIE, BEIC[HFNBEERALR— 2BV ICHE->TIORED
CEVWETOT, T THRECFEIL,




BARBEEOERRKR
BRBE DL AEEEI STy IR AL Loy \Y
: e V33, athL™

HERHFATIIAR - TPVRVA

(1S EREBRDIGEE DT GER&1]
WEUESA>TYIR-TPORV A (BRI EZREH) Jov90v - Sv) UMRREtE
m EEMEEDHERS YERRE®EH 202538 FKIRE
[ B=iit]
15,000 11,759 M
m 7> RTE
— LA RYFI—Y RIEH 2023%3H815H
12,500 BT 1.80 2™
o % A~ BH/&EirnaR =
, o g mASFY—)
10,000 | e VT FTSEHREGBTYIX BRBER BRIEE
FAFNR—-2X)
* FTSEWREESFvIR (R<KEAR, ERIERMA-X) (& FTSE
7500 Fixed Income LLCICEMBE SN TV RESA>TYIZATY ., FTSE Fixed
! Income LLClZ. ARI7> ROZXRIH —TEAL RI7> ROHEE, BR5EHDVIERTE
(BERTITENE R Ao COITYIRDT —HIE. EIRIZHEOHEERIELTED,
. . . . FTSE Fixed Income LLC(E. 25%7 —YDIEFEES LU MR RIIET . 2
5,000 FoHDEE, BIRE BB O ASEEERVER A COA>TYIRIH TS
2023/3/15 2023/9/15 2024/3/15 2024/9/15 2025/3/15 EVRHEZOHNIIAFEZ DB —Y)DIEFRI(ZFTSE Fixed Income LLCICIRBLE
7,
mERSE miERER (%)
BAZRCEEDEESE 2 EEIRETREL. 158 358 658 16 34 SR TER
FTSEHREE/TVZ (R<KEA BNy [BEMEE 1.05] -2.99 2.08 1.67 -| 17.59
ERMAA-2) [CEHT2ERAREEEIELET. NIFI=) 1.09| -2.93 2.15 1.88 -| 18.29

* BAETERI LS FEIRENEIF R DIETT .
* BEMBRDHERS S SUMSE R DAECE (5171 EBIRE U HREL TEHLTENET .
* EAEHERDHERS (L. T7> RREHRIE%10,000£L THEEILLTHEDET .

mE AR X
ERIAERRLEER BERIMERKIEER BREBRRLEER
E& i BEZ = =) i

KE 47.0% KE-RL 47.4% & # 98.8%
FE 11.1% 1-0O 29.5% FrviaFE 1.2%
I35 7.2% FE- ART 11.3%
197 6.6% HE-ROR 5.3% &t 100.0%
RAY 5.5% hF5-RIL 2.0%
oAt 21.4% DA 4.7%| FIEREFERAEETIL-S3>
Frv a1 1.2% =Xl 100.0% EIRFER 8.444F
=Xl 100.0% BIET1L—33> 6.344F

MAAARIE, HIT7> R ERET B FTEEESS A > TYIR-IY=T7> RIOMEREERREORRTY.

X ERIER LR, BERIMBRLE,. EEBMRILEEIT-I7> ROMEERTACH I RIS T ANEEOREFLIIAFIF LD, Fry2 1F ORI —IFHICRER S, FETAFAIC
RBIJENGBOET, o, BERIBMRIEEREG, REBBBEALLREZRRUTVET,

% AERG, ERERIEIECEIGIREN TRBVERA. KERUE. TSvI0v7-Sv)OBRAE (BUF. T2 1e0S, ) HMERIREERIEL TERUIZERITHD, ERI0BMIEsS
RMREEFAOTEZSDVIMIBIREITEIZ#NFHE I DD TEHER Ao KBNS, BHAMERCRBEHIMUIBIR- T —ICEISERENTLEIN, ZOIEHENE. TERZRIIZHOT
FBDFE Ao RERNASHEN I RV NFIB 2590y - I =T (UF. [T3990971E03, ) DRR. REEG. RERWERBERICBIIZE0TH), S, FEMKEELIND
ZENBDET . RERUTIBFHENCBEORERUVSEROT AL, BASKRORRERIE(ERIETZEDTERIER Ao

CORBOCEBEVEEZEEVARIIOVTIE, BEIC[HFNBEERALR— 2BV ICHE->TIORED
CEVWETOT, T THRECFEIL,




HMARERFEROERRKR

HRBEDNRF : ERY — b

BRV—MTFYIAR - T7RVA

W3Y3. by

(B REPDIXEFFEDRI]

(EASt]

ER)-MMTYIX-J7RV A (EE#EREIREREH) Jvo0vh - Sv) UkRiatt

m EEMREDIER VERRE#EH : 2025F3AFKIRTE
m EAE(fEE

15,000 10,286 M

. m 7> MEE
oo e— L AEATRE NOFI—T e 2023438150
! FEREERREE 0.42 {2M

BN FI-)

M’W M'\MMN .

S&P J-REI T#E#H (EZAsk)

* S&P J—-REI TH##(E. S&P Dow Jones Indices LLCFz(3ZDREE
=%t (BUFISPDIL]) OBE&RTHD. NEFATZ5A > ANTSvI0v7 - Sv)(
SRR 5ENTVET, Standard & Poor's®@BLUS&P®(EStandard
& Poor’s Financial Services LLC ([S&P]) OEFEIET. Dow Jones® (&
Dow Jones Trademark Holdings LLC ([Dow Jones]) OEGREARTH.
INEOEEEFIRT 351> ANSPDIIC, FFEBMN TORMA%ZFAET YISt
SANT 5909 - SvINARREIHCENZ TS SN TVET . HI70R(E.
SPDII, Dow Jones. S&PHLIUENSOBIRRALCLOTSZHE . MREIE. BRFE. Fo

FIRFEAREZSNZEDOTIERL, Fe, INSEFEEOVINE, HI7Y RADRED
ZHMHCEUTUNMIZRI|EITD T HZASTYIZADVNRBIRD. RIEFI(HE

HECHUTHASEFZEVEEA.

10,000
7,500
5’000 1 1 1 1
2023/3/15  2023/9/15  2024/3/15  2024/9/15  2025/3/15
mERTE mEEE (%)

HAROABEREETIIHFF T ERENRE
U. S&P J-RE I THE#H (BZHiAd) (EE

I3ERKEZBIBLET.
[ FEDNI WIS
A _EAI108547
iz =
1|BAREILTFOR 7.5%
2(SvICITIVIZATA S 5.3%
3|BAEHR IR 4.8%
4| BFRABEIRT— F 4.2%
5| K D X RBIEREE 4.2%
6(|G L PIREZEA 4.1%
7|BARJ00>RU—bk 3.9%
8| KFN\IR—h 3.8%
O AVWIRARBYEIRE 3.4%
101> 1> T IIREE 3.3%

178 37H 678 16 3% ERTER
EAEMER -0.29 3.99 0.72 -0.93 - 2.86
FX—Y -0.35 3.76 0.52 -1.00 - 1.90

* BEE(MERI S FEREIERR I DIET Y,
* BEMERDHERS S LU RISDECE (B3 131 2B E U UREL TEHL TENET .

* EAEIEADIERS (. J7> RERTE

BEBAIER
BER =
&S 96.7%
FeH 1.9%
Fry>ass 1.4%
a5t 100.0%

KARAIRILE, TP P BRI RETZIEA) -1 >TYIZ- I -T7> RIOVEREERIRTEDIRRTY .
KT ROFEEFEREACH I 2EATY . ADEEOFREFEBIEICLD, FryS1F 0N —FCRER D, FLEYAFRRIBENHET .

HRTH%10,000£L THEEIELTHEDET .

% AERG, ERMEREEIECEIGIRERN TRHERA. KERNE. TSvI0v)-Sv)/OBRRAE (IR, M 1e0S,. ) MERREERIELTERULZER THD, BRI 0BMIESS

RMREEFAOTEZSHVNMIBIRE

TEVZENA I 2EDOTREHDER A RERHI, BHMERICEZEHIMUIIEIR - T —ICEDSERSNTLE TN ZOERME. TRMERIETZEDT

[EBDFE Ao RERNIBHENEH RPN PRIE I 2T 5v00v7- U =T (AT, [T3v70v7 103, ) OBR. REEG. AERHERBERICBIIZ60TH, S5, FERKEEIND

ZENBDFEY . AERHTIBHENTBEORERUVSEOTRIG, BASTIROMSRZRIEE(ERE

IHEDTIEIHIFER A

CORBOCEBEVAZLZLVARICOVTIE, BEICIHFIBEERL F—
DY CHERIS L,

Qéb\ij-a)fs

N CEWEE S > T ORES




HMARERFEROERRKR

HRIBED RS | FERE — b "\114 Yfg = ] g (\!
~, &, = ~ ~ D, . :)‘ Jﬁ
FTER) - TYIR - TF7VREVA 3 i

(I EXHRENDIHEEFTDRIN] (ERA&]
SEHEEY - MM TWIR - TPV RV A GEFSHEBIIREREA) Jovonvy - Sv) U Riatt
m EEMREDIER VERVE#H 202583 AR
m EEAfKE
15,000 12,939 H
m 7> REEE
5 /,,M VR | mER 2023438158
12,500 ‘ o g =
! HEBELREE 0.05 &M

A BRFY—=Y
10,000 w W S&PSEER E I T (S<EA. B3I

A, BIIEAR-X)
* S & PSEERER E 1 THE#E. S&P Dow Jones Indices LLCE/(FEDETE
7,500 =%t (BUFISPDIL)) OE&THD. INEFIAT 312N TIvI0v) - v
— LR ROFI-Y UHRRARPATSENTVET, Standard & Poor's®@#BLUSP®(FStandard
& Poor’s Financial Services LLC ([S&PJ) OEFXEIZET. Dow Jones®|(&
5000 ) ) ) ) Dow Jc;;es Trademark Holdings LLC ;;EDOW ;oneSJ) @%ﬁiﬁ%fjﬁ;&

! INEOREEEFIRT 351 ANSPDIIC. FFEBN TORMREHFAT YIS

2023/3/15 2023/9/15 2024/3/15  2024/9/15  2025/3/15 | - 2pg5umnyn. Seo MR AHICENEMISENTVES ., LYK,
SPDJL. Dow Jones. S&PHIUENSOBIMFARIHICLOTSZHF. R3E. IR5T. FIe
(FERFHREZENDEDO TR, Few INBEFREOVTNE. BI7Y RADIRED
ZEMECRL TUNERRIABITNG HZA OTVIADVNMEDERD, KEFEL(GE
ECHUTHASEEZAVER A,

mERSE miEEER (%)
BAZFRGEROABEIREETIISE2E 15H 35H 65H 14 35 SRTESRE
EIENREL, S PEERE [ Tist(s |[BE(MEE -2.87| -4.81| -3.48 4.50 -] 29.39
CBA. BBIRRLAY, IRER-R)CEgy  (AYFY=9 | -3.02] -495] -3.70] 4.19 -] 31.12
ZERREAEELET. * B AR EEREIERR DB T Y.
* EEMEADHIE S LUMTEEEH RS (B I31) 2 BIREURHREL TEHL THET,
* EUEEROHERS (L. J7> KRE BRI %10,0006L THEEMLL THDET.
mAH AR X
#AA 7108517 ERIAERKLEER BEERIERKIEER BB SR
Eiz 4] i E#& i BE# e =) i

1|PROLOGIS INC 7.0% AN 79.3% KE- RV 79.6% REIIEE 99.1%

2|WELLTOWER INC 6.4% A=ZARIU7 6.8% A=ZARSU7 - RIL 6.8% 5 0.8%

3|EQUINIX INC 5.4%| [41FUR 4.2%| |=E-KRUR 4.3%| |FryiaE 0.1%

4} |SIMON PROPERTY GROUP INC 3.5% SUAR-IL 3.1%| (1-0O 3.7%| |&5t 100.0%

5[REALTY INCOME CORP 3.4% ISR 1.9%| |z>AR--RL|  3.0%

6(PUBLIC STORAGE 3.2% DAt 4.5% Z0Ath 2.6%

7 [oierTaL ReALTY TRUSTING| 3,1%|  |FvySasE 0.1%| |&5t 100.0%

8|GOODMAN GROUP| 2.6%| |&3t 100.0%

9|VICI PROPERTIES INC 2.3%

10 |EXTRA SPACE STORAGE INC 2.1%

MAAARIE, HI7> R ERET B TR — b A > TYIR I -T7> R IOV EERIRTEORRTY .
XY -TJ7Y ROMEERFACHIZEIETT . ADEEOREFLEAFHIEFCLD. Fry150EN—IFHCKERD. FREIAFRBIHBENHDET.
XIBERIMBALEERS REABHEALRZRRLTVEY.

% AERG, ERMEREEIECEIGIRERN TRHERA. RERE. TSvI0v)-Sv)/OBRAE (IR, M 1e0S,. ) MERREERIEL TERUIZER THD, BRI 0B M
RMEEEAOTEZSHVNMIPIRETEIZ#IFE I 20D TRHDER A AERHI. EHMERCRDEHIMUIBIR - T —ICEIESFRENTOEIN ZOIEMHN. TEMZRIIZEOT
[EBDFR Ao RERNIBHENEH RPN PRIE I 2T 5v00v7- U =T (AT, [T3v7097 1603, ) ORBR. REEG. AERHERBERICBIIZE0TH). S5, FEKEEIND
ZENBDFY . AERHTIBFHENTBEORERVSEOTRIE. BRASTIROMRERIF(ERIEITBZEDOTEHDE A,

CORBOCEBEW/LEZLZVARICOVTIE, BEIC[HEFIEBEERAL R— b 2 CBWEELICH > TIORE D
CEVWETODT, TR I,




HMARERFEROERRKR

HRIBE DR 1 /N T > X1k 50

SMAM - NF2AT77KVAS0

\

"

3¢S, b

BCDOLR—

MME EHERDSTEYRIROAVMMEEELS TV EHIBT L EREICLIVIERLI-LO TS, BCOL

R—bOABRRIERELBDLOTHY . FRFPELKERSNEENHYFET T, TOIEMEN - TLMERITT S
IDTRHYEEA, BERAEFEFICHT ST 57- REFIBEDORFEERTHLOTHYFRDERABRELHRT

2EDTEHYFE A BLOEMAL TR -FEAERENRHENDBE. ThODMMFTHIET OO —

HEFE. ZDRITE. HFHEBIRBLET

Z[0]

=RERDSPYRIRIAI-

[SMAM-/\S2 X772 KVA50]

DEEZERET. REETVET.

f%. NEHRXB LU ERSFICOHREZE

p———

172

EA%H

EREZ

ZANEL Y 378

ANELEE s

25%

25%

25%

25%

QA&EM. MRBAFICLoTIE, EROISHERANTERVGEENHYET,

OEELT, ERBRAUTYIR-IYF—T70F (BS) Rt ENEH/ v T -IH—T7 0 FR&EH. S EKRX
AV TYYR-IF—D7 U RZBAFEICNEES/ VLTI —T7 U FZHAFAOKRELZELC T, BRKX, BX
L2y, BRERMENPRUMMGHEREZBEHELEY .

QEFEERSLEITROBYTY . L. ThTNDEEDRKHEESHFICHIFEELEOEIZOVTIET—FE

e K DE AR
— HEffisE

1248

T 1548

1645

PN

2448

W EAEMZE(X. 200658 H31H%10000& L5 & LTRRLTEYET,
B AR#ESIE. 2006E8 A31H%10000& LT, TOP I X (FRiF#4fMifes. FRMiA

#). NOMURA—-BP I (#8&).

=),

MSCI1as¥A44A4 T vy X (EHAA. H
FTSEHMREMBA VT IRBECAR, AR-X)DELZOIREERE

L7V FDOEFREERSTMETFY L, SHIARBIHERIELTEYETS,
B LRV TEBENORBERLIZLOTHYITROREEHSHERT HL0OTIE

HYFEEA,

OEEMBLELUMEELREE
3H31H AIA L
HAEmEE (M) 27,517 -228
MEERBEEAA) 70,505 -1,813
ORE%EE
11 A 3nA 618 14 REX
J7UR -0.82%| —4.34% 0.77% 0.38%| 139.15%
ARiEs| -078% -4.23% 1.03% 1.17%| 167.07%
X BEREEHT A ERME. SREEERETT.
TREEEE,. EROBEREYLFEGYET,
* B ERKIF2006F8 A3 AEEELLET,
@ IH—J7 FHALLE (20254E3 531 HIRTE)
I7UR EAREERS
E Rtk 24.6% 25.0%
S EE 24.1% 25.0%
At 48.8% 50.0%
ERE% 25.1% 25.0%
NEGE 25.5% 25.0%
BHSEH 50.6% 50.0%

CORBOCEBVWAELEZLEZVARISOVTIE, BEIC[HIEE
A R R,

Qéb\ij-a)fs

ERALKR—

N CEWEE S > T ORES




HMARERFEROERRKR
HRIBE DR 1 /N T > X1k 50 RAX.S ‘/'

SMAM - NF2AT77KVAS0

B DL, =3 RDST kA Ko AE AT LRI LR < UL b DT M DL
R OABI A RLE R OLOTHY. T EACEBEN - LA BYET , £ 20O EHME- 2 RIET 5 2 . g
BOTIRBYEE A, MEAREEIET 5557 HIEZILBEDERE RS0 ThYBEDBRREE SRS D SHERDS 7YY RIATN
EOTRBYECA, BoQRE- AT o)A HHEEBHERENHHE . 2150 NMFEREE O MO — IO

Flld. TORTE. FEEIRELES .

(BEER SMAM- /NS X T7KVA50)

© SMAM:/I\SURI7URVASOERDIF—I7 R 2T EREXNRETS
273 —IF7 R AR TERShTVWET,
ERg - BRRRAUTYIR-THF—T7UR (BE)
EREE - BRER/ VLT -vHF—T7R
SEHK - AEBRALTIIR-TF—TFUR
NEES - NEEE/ VLT TP —TFUR

® YH—I7URDEEMBOHER

80,000

0,000

60,000

80,000

40,000

30,000

20,000

10,000

a

06./9 [z 129 159 189 21/ 24,9

——Era e Eriks —a— SEH - S E

B &Y —TJ7 R DELEMEEIL. 20066E8 831 BE10000E L= HELTRRLTHEYET,
B LRI STEBENEREERLEEDTHYFRORRESHWRT IO TIEHYEL A,

OfE%E
11A 3nA 61 A 14 BRER |+ TOPIX (AT MIEL. B LAH)
E bkt J7UR 0.23% -3.44% 1.81% -153%|  144.54%|%2---NOMURA—BPI(A &
AN UFI—h*1 0.22% -3.44% 1.81% -1.55% 143.29%|%3--MSCIAZ 4 A (VT v R (FR4AH, IR—R)
ENEE J7Uk -0.98% —2.36% -3.61% -4.71% 16.90% MSCl {nc.ygff,—»ﬁ%;ﬁiw%ﬁ‘a&&;#ﬁjzosm‘yr
nvir-ox2|  gosu|  oaen|  —aean|  azsu|  1e7en| VAV MERBIARELILOTY.
SR “77%“ -3.59% -8.46% 3.06% 6.51%  460.16%
A'YFI—H%3 -3.55% -8.39% 3.18% 6.79%|  475.73%|x4- FTSE#HREE /L TvIR (B<BAE, AR-R)
SEE % “7')_’\/': 1.07% —-2.95% 2.11% 1.88% 84.02% FTSE Fixed Income LLCOBA% - AR Y DIME=
N'YFV—k4 1.05% -2.94% 2.19% 1.81% 85.77%|  FERDSTEIMAY AVMA B ICABRELELDT
X BEREIZ2006E8A3 HERELLES, v
LREERFERORERAEYEFELGVET, XL TAHREBALTYIRRCBEE, FN-R))
&, TFTSEREE A>Ty R BRKAR, AN-X) |
I&HEFShEL,
T Citigroup Index LLC]I&. TFTSE Fixed Income
@ IY—TJ7 REEREE LLCIIBHEEENELS =,
(202553 431 AEHFE)
MEERIBEERM
EREER 358,130
ERNES 127,720
S ERE 912,500
NEES 200,299

CORBOCEBEW/LEZLZVARICOVTIE, BEIC[HEFIEBEERAL R— b 2 CBWEELICH > TIORE D
CEVWETOT, T THRECFEIL,




HAREETEOERRKRT
BRIBIEDRFR - /N T > X% 50 ARL=R Al
EREE > A4S %aitfés b

K4

(Y

v/

S

SMAM - NF2AT77KVAS0

BIOLAR—ME EHERDST YN IR OAVIIMERBHEA B VN EHIB LI ERZFICEYERLIZEDOTT , BCOL

KR ORB I ERRERDEDTHY  FE P ECERSNDCERBUET . T 2O T R RET 5 " e
BOTEBYEE A, MEBEREISET 5557 HIEEILBEOEMERT 60 CThY HEDERLREBIET =HERDSFPRYRIRIATE
BEDTRBHYEE A, MO ERIALFom 2 - HEt ERENERINBEE. Tho0NWFEEE OB —T0

HERIIL. O RTE. HEE RELES .

(BEEH SMAM-/\52 X772 KVAS0)
I —I7 R kR (202543 A 31 HIRTE)

[ER#K] (ERESH]
IHY—T7RE BRKERAOTYIR-IF—T7UR (BF) IY—T7URE BERESH/ VLT - —T7UR
@ A LAI10864E @ EZFERIEA @ EHEFERAIERL
A% e EE 77.8% 1E R 2.6%
HEEEEEES 3.6% B REEE 2.5% 1-3% 18.1%
2 [V=—HN—T 3.4% hA1E 10.0% 354 17.6%
3|=BUFJI4FV v IL—T 3.3% SEE 0.0% 5-74 11.7%
4 | B RERR 2.3% FEE 8.4% 7-105 16.9%
5 |=HERIT«FUIYILTIL—T 2.0% FZESME 0.0% 105 E 33.1%
6 |EXR=E 1.7% Z Dt 1.3% XYY —T7 U R EH IR
TV —rHR—IT1VT R 1.6% XYY —T7 N ESTELER
8 |F—I R 1.5%
9 [ERiBLER—ILTAVTR 1.4%
10(AFFT4F v LT I—T 1.4% @ #A L {I10884A
XKYHF—T7URHE ERER (FAAL8HREL 1,642) #2ARB [FES
1 [150 SEEIE 1.8%
@ A LHI10EFE 2 |156 5EEE 1.0%
FER te 3 [154 5EE1E 0.9%
1 | EREES 17.4% 4 1375 10EEE 0.9%
2 |8R1T 9.5% 5 [368 10 EE 0.9%
3 [Em-BIEE 7.6% 6 [367 10EEEE 0.9%
4 |EE AR 7.2% 7 1369 10 E1E 0.9%
A EIRES 6.7% 8 |366 10 E1E 0.9%
6 |H%m 5.6% 9 |370 10 E&E 0.9%
7ie% 4.9% 10(376 10 EIE 0.8%
8 [—EX%E 4.6% MY —T7U R E EREER L (FAA &A% 438)
9 [/ 4.5%
10| EER 4.2%
XYY —T7U FEYR R ST SE T
[ E#kK] [SEE%]
IF—T7RE NERRA T VIR I —T7UR R —T7URE NEEH/ VT I —T7UR
@ A LAI10864A @ EEAIER @ EHEFERANERK
Pk E3E3] £E &3 FA)ARIL 47.3% 1R 0.7%
1 |[APPLE INC T A)H |7o/00 n—Foz7-#5% 5.0% d1—0 29.6% 1-34 28.8%
2 |INVIDIA CORP TA)H |#EE-LEEUEEE 4.1% FET(FT37) 11.2% 3-74 34.4%
3 |[MICROSOFT CORP T HA)H VI 7-H—ER 4.1% AX)ARIR 5.3% 7-105 13.6%
4 |AMAZON.COM INC T AP |- enns - aim- gy 2.8% hF5E)L 2.0% 10 Lk 22.5%
5 [META PLATFORMS ING-CLASS A| 7 AU# [ AT 47 - 1A% 1.9% ZDh 4.7% Y Y—D7 U R ESHEEERT
6 |ALPHABET INC-CL A FA)H AT 47 485 1.4% XYY —T7 U RESTHMEEXT
7 |ALPHABET INC-CL C FAN AT 4T 18E 1.2%
8 |TESLA INC THA)N (EnE-anEns [ 1.2% @ #A L {I10884A
9 [BROADCOM INC 7A)H [eam-ranuazs|  1.1% AL BE tbE
10 [BERKSHIRE HATHAWAY INC-CL B |7 AU} |&FH—t'R 1.1% 1 [us TrReasuRry N/B 1625 05/15/26 | 7 AFIR )L 0.8%
XYY —D7 RS EAZER (FAAL8HE 1,169 ) 2 |cHina GOVERNMENT BOND 239 11/15/26 | EITE(A T3 7) 0.8%
3 |cHiINA GOVERNMENT BOND 204 02/25/27 | REITE(A TS a7) 0.7%
@ EHFIIRELLE 4 |us TrReAsURY N/B 4.875 04/30/26 | T A1) AR )L 0.6%
E% tt$ 5 |cHina GovERNMENT BOND 372 04/12/51 | REITE(ATa7) 0.6%
TA)AH 73.3% 6 |us TREASURY N/B 225 03/31/26 | A )R JL 0.6%
4#')7\ 3.9% 7 |cHiNa GOVERNMENT BOND 2.6 08/12/26 | REITE(A TS 3 7) 0.5%
HhF5 3.4% 8 |us TREASURY N/B 3875 08/15/34| A ) AR JL 0.5%
AAR 3.0% 9 |us TREASURY N/B 425 11/15/34 | 7 A ) AR L 0.5%
75‘JX 2.9% 10 [cHina covERNMENT BOND 2.1 08/25/34 | HEIFE(A TS a7F) 0.5%
ZDfh 13.6% XYY —T7U NG EREERT L (FAA£584AEL 863 )

XY —T7 PR EHmEAR FL

CORBOCEBEW/LEZLZVARICOVTIE, BEIC[HEFIEBEERAL R— b 2 CBWEELICH > TIORE D
CEVWETODT, TR I,




HMARERFEROERRKR

K4

(W2

v/

HERIBEDRT : ¥ % — ‘9\632/!'8\ aJ\ll.f‘l

-

SMAM - FG¥%—772KVA

W OLA—ME, SHERDST Y TAT AU MUSEIE AT LW L EREC LY ERLEE0 TS, BCOL
R—FOREREREERDLDOTHY  FRTF EHCEESNSENBYET . £, TO RN L MERTT b =HEEDSPEVRIRIUXN I
BLOTEHYE LA, BEARRECET 5757 JEZIBEOEEERT O THYREDEARRESHE

TRLOTRBYEE A, BCDERIALTor R -G AHENRRINDEE. ThEOHNFHEEZ DO — )

DRI, ZORTE. HEEICRBLET.

[SMAM-FGZR—2J7>KVA]

FELT. XR— AV AL-ITF—T7URADOEEEZELT. HREOEH A BES SV EHEHMARICKREL. RELNE
DHERZRELEY .
KELEF, TRBAFCLoTIE, ERDOIITERANTERNEENHYES .

e R 20254638310

@ BREXRDEAEE OEEMBL LU EERE
38318 BIA L
1n.0n EL (58 () 9,970 3
MEEREERFH) 324 -23
10,060
@& R

118 31 A 61 H 15 ERTER
J7UR 0.03% 0.04% 0.02% 0.02%| -0.30%

10,000
X MEELE T AEEMAIE. SABBERE TT. RERIF201143038%
HEAELLET, LRMEEL ERORERFIEYEFELRYET,
3.3501”3 1453 1753 2053 2353 .1§E{$EM$($$)

W M EREMERETT, | 2025%383188E | 0.0000% |

W EEE(HAEIL. 201153838 %10,000&LI-iEHELTRRLTEYET, % SRS RE R IR =TT,

B J57EBENEEERLEZLDTHYHROREEEHEST 22D T

FHYEE A,

OEEBAL OFEHERIERL

B 59.2% Esl 59.2%

EME 0.0% BURFRILE 0.0%
HtRmELS- HEE 40.8% HhAE 0.0%
= 100.0% SRS 0.0%

EXE 0.0%

@ R—bTA+) AR MEsME 0.0%
49—k (%) 0.02 ZDith 0.0%
REER(F) 0.24

BETiL—a () 0.24 OREFEANEM
=AEFIEY (%) 0.26 1EXRH 59.2%
1-34F 0.0%
QTR 3-74 0.0%
AAARE 59.2% 7-104F 0.0%
AARE 0.0% 105 E 0.0%
ARE 0.0%
BBB#% 0.0%
BB LT 0.0% XEBLEERTHRE L TLI7UROME ERERETT,

CORBOCEBEW/LEZLZVARICOVTIE, BEIC[HEFIEBEERAL R— b 2 CBWEELICH > TIORE D
CEVWETODT, TR I,




BRREE BIRRREH
ZHEFREETFSTIV-EmRRFSH

T103-0028 EREAFRXNEM1-3-7 \ENT 77— T1F> > vILENL
BEREK - SHEDE

7)—=414%) 0120-125-104

https://www.ms-primary.com




	いろどる、みらい/組入投資信託の運用状況
	特別勘定運用レポートをご覧いただくにあたって①
	特別勘定運用レポートをご覧いただくにあたって②
	国内株式インデックス
	外国株式インデックス
	米国株式インデックス
	外国株式アクティブ1型
	国内債券インデックス
	外国債券インデックス
	国内リート
	先進国リート
	バランス株式50
	マネー
	裏表紙


