DhvPEH-HL2

BRREFAM - R EBTRETHERIRER

Y5 R R RE 8

(F5RIENE DERIRT)

ZHEFREEFSTIU-Em
RN (NsURANCE GROUP

2025%8AXK



| SRR EEAL R— MESEVWERELICHRST

LHERZECBUELBICCHEBVWEREERVEIA

- HERIFCENBETCTFICHL., =ZHERBETSAVU—EmOhHPE, D3K 2 (BEREFINT—IREIERT
BIREEIR SRR ORBIRIES JURAIED ECHRENRE T HREFTDERNAZHRTT 22HDEDTHD.
RN DEES KOS EEEOHFZENE LICEDTREEHD T A,

- HEBICEEHINTLVERARBFICHT 2BREBEDBDTHD. FROEAURZTRESDVIRILETDHD
TlEH O FE A

- ARABICOETXLCF. EOMENRXMER EZOBIE TERIRERR) ] [TEHNDOULED - HIm] BRU [HHHIED
EDULHED | FzcBELEEL,

CDIRRBERICDOWVWTC ISRV IEETL\EIR

WHEUXJ(1CD0T
SRIBIE COEREREIE. ZOEAERBICEDVTHROIETCRIEREE. BUILRSESHEE)
(i8R ULET,. fFRlBIEDEEF. EICERNOHI - EFFCIRE T DIREEFEZ B U GER
TN, HRPESFMBOTE. BBEODZEEFHEFICKD. BHILREFOHZIND [CIEDHEETEE
DHIAFTNcRI&ERZ RIS A[gEMED DD . IBRHIEULDBZTNHHDOET,
BcCaeBVE<ERICDWVT
CDRRTIX. ZHYHER. RIRBRES XU EEERABRESZCEIBUVIEER T, FULEERN—Y [EEH
[EDWWC] ZCBRIEELY,
WZDfth
- ZERGREIFRIBEDECDERFELE UTREGEZAVE I, CENENREEEZERRFREITDHIDHOD
TlddbEHA.
HFRIBNEDIZw TS A ADEEIE(F. FRIMENIRENRE T HREERDERTEHTFLE—HUFEA,
INIF. FRIBIENREEFTDEFN RN DOEEFICHI CT—EDRBEEZEREIT DI ENHDHIEP. Iy
N TS5 4 AN EICHE D RIRBEFRESDERZERIT DT EHFICKLDHDTT .



CDIRBROEADGETE. U TFTOERDGEEELEDET,

CEWIFICCRIBVLETELER

15 B B ® E H B HA

BRIRNENDRABIC, —HFARRE
D oERLET,

IIERER | ARRIEZNDRREEE (CNERER —BRMRBRRID 5%

HRIEE TOERBERICCRIBVICIELER
TROBAEZRULLET, 12y RIS/ RBEHESNET,
" B B 8 g A B

LR 15 8~50 5%
BUSECELTERL2.37/%

DR 5] H~60H
CENORESSOSE ChErg | BUSACHUTFES 4] %
(RERAI% R S VIR RS R ZILS 126
DT DR 6] B~705
susmcgLTcEZ2 50%

MBI HER N U CEECDEED 1/365
ZRUIcEEZBRERUET.

YES © 71 B~80 5
BUSBECHLTELL. /9%

RIREDBERS (T LT
BREEDERICh D DB #%(0.18/bwiEx
GEBBBHA)

BEER
RRE

FEDFERD 1/365ZF Uiz
BHERULED,

- REREFRER. T (ENBICBIIDWRREDEFR) ([CLOTELEDETT, TDH. FARICHITDHRKRED
HEnE ZNFRDEEDHE. DERAGOBRICCHRBVCEVWCRRERES. RERCCRBBVE RREREDELED
BabdDFRT,
0 - BEERBERBEIEERNEZEEH U CVWET, O, SEMERREE. AMEIESOTTETHR. ERBREDEH - Hik.
BEEEMSEONNSHEDDDEITH. BEROHERICEEPEGZEET S CENRBLCHRRIDENTEF B,
CNSDERLFEET 2HEEEF. FIMENEZOREEENSEET DD, FRHEDIZ Y IS/ RICRRENS L
EBEDET, Uehio T BESKIEFINSDERAZEENICEETOLEFEDET,
- BEERAEREL. ERFEAORE. EREERDRXEFEFEDERICKID. FREBSNDOREMEDHDE T,

TER

BITAHLRICCRBVLIIELER

BITEURORTRIREREE, ECRREZTILS O DERB LURRZHOHRE E (L UBISBRZRIRT HIRT
BHEINFT. INSOBEAICOVTIE. BITEICBIT 2RRMEOEHD SUMEICIHL TEZORROBHRES (PE
R, PEFCERE) [CEOVHDEREDID. TMABICEEE > TLFEA,

EEFESHMFIE LUFEERITIRNIC K DFETLEIERICCRBLCIELER

B B B ® # A B
CELRIDHERF T SUC 8 -
FSEIRH ! Fo@lc LT 1% | FRXLBICEEERED SBRLET.

¥ FECBAIE LRTY ., H. FEIFBEARROEBERZFEIBZE8 U CERULE T,



(202558 B R 7E)

A X . PhPEDII2
[HHPE. DO 2| HHBENIZ= YT F1RA—8

NFVZAR20-1

NFVAR20-2
@1=vy+T5142R  90.02

Q@1=-y  SFM4X 8942
115 115
110 110
105 105
100 100
95 95
90 90
85 85
80 ‘ ‘ ‘ ‘ 80 ‘ ‘ ‘ ‘
wE 17/10 19/10 21/10 23/10 B 17/10 19/10 21/10 23/10
Q@1=y NS T1 ADEEEE @1y T S51 XDEEER
15H 358 6»A 15 EXTE R 1»H 358 658 15 EXTE R
0.44% 1.21% -0.80% | -2.03% | -9.97% 0.44% 1.20% -0.82% | -2.06% | -10.57%
INFVAR20-3 NZ2AR20-4
[ Ju Bl N 5 7 4 88.62 Q@1=-y rTFM1R 85.97
115 115
110 110
105 105
100 100
95
95 %
90 g5
85 80
80 ‘ ‘ ‘ ‘ 75 ‘ ‘ ‘ ‘
E 17/10 19/10 21/10 23/10 BE 17/10 19/10 21/10 23/10
Q@1=y NS T71 XDEEESE Q@1=vy bTT1 ADEEEE
158 3»H 6»H 15 REFR 158 3»H 68 15 HE R
0.43% 1.17% -0.87% | -2.15% |-11.37% 0.41% 1.10% -1.02% | -2.45% | -14.03%

CORBEDZEENLEELLVARICOVWTIE EBIC[ERIBEERAL A — b %
CEWEELH > TDREF ZEVWETOT AT IR IZE L,




(202558 B R 7E)

BRIE O£
NSV AR20-1
(77> Ka— K :05170)
BEEFEDOEMH
SMAM » ZILF 7ty FVJ
BEEFRDEASH
ZHEFRDST Y bR U X2 bk EH
BEEFRDERSEH
EEMICEARAADOKRK - ERICHEHREETI S
EILE  RENEERMEOREEBIEL (E
BEfTVwET,

@5 7IBIE DERHTE
FOEDSNAAEICELY, LER/EETINDE
BETVWE U AMALRRIERZEL THRS
FLEHRFLE L

Q1=v FTIMX

90.02

115

110

105

100

95

BE 17/10

%EH 2015108 2H

19/10

21/10 23/10
HHBOBBRELAOIBERLET.

@ IBIEDEEMEM L
BEZDIEHE WAL
HEERE 100.00%
RFAE 7 Dt 0.00%
&5t 100.00%

(B)ARELICABDERRAL HBHEICIE, AKRIC
BUIB[REL T DMBIDERN —BIICE L3

ZENBINETS,

hhPaEHo3<2

Q1= N1 XD

1Zy bT542R ARk
2024F8A31H 91.89 -0.11%
2024F9A 308 92.49 0.65%
2024F10831H 91.94 -0.59%
2024F 118308 91.53 -0.45%
2024%12531H 90.74 -0.87%
2025%1A31H 90.56 -0.20%
2025%2FA28H 90.75 0.22%
2025%3A31H 89.17 -1.74%
2025%4A30H 88.79 -0.44%
2025%5A31H 88.95 0.19%
2025%6F 308 89.28 0.37%
2025%7A31H 89.63 0.38%
2025%8A31H 90.02 0.44%
@1=y N7 T714 ADEEEE
1nB | 3»8B | 648 15 EXTER
0.44% | 1.21% | -0.80% | -2.03% | -9.97%

MEERIBEDLIZ y T 74 2, CROEEEIRA
SRTVEVERI1000EEETE L E¢A,
¥1Zy M7 74 ARNMEIRESRUT EPRTTRR
LTBNET,
T b, FIRLLRUMRERIREE (%) 4, w58 %
TN1Zy NI 74 ZAEAWTEHEL HERREN
HABEINTHREA LA BEERTL (B ET,

HRIEE D AT
NZ2AR20-2

(77> K=K :05171)
REEFED RN

SMAM = T LF 7ty VI
REEEDERSH
SHERDS 7y bxx x> bRt
REEFEDER TS
EENICEANNOKRK - FEHCHBBREETI
EICEN RPN ERAMEORREBIE L T&
RETVET,

@ 7IBIE DE A #TE
FOEDSNAAEICELY, LRBEETINDE
BETVWE LA MAALRRIERZEL THRS

fLEHFLE L

Q1=-vy I NSF14R
115

89.42

110

105

100

95

80

BE 17/10

%EH 20154108 2H

19/10

21/10 23/10
HHBMOBRIEZLEBN1BERLET,

@ IBIEDEEMEM L
BEZDIEHE 1AL
WEERE 100.00%
RFaE Z Dt 0.00%
&5t 100.00%

(B)ARELICABDERRAL HBHEICIE, AFRIC
BIB[REAELZTOM]OLEEF—FHICE<H 3

ZENBHBINETS,

Q@1=y T 1 XD

197512 ARk
2024%8H831H 91.30 -0.12%
2024%9RB30H 91.89 0.65%
2024%108318 91.35 -0.59%
2024%11A30H 90.94 -0.45%
2024%12A31H 90.15 -0.87%
2025%1H31H 89.97 -0.19%
2025%2F28H 90.16 0.21%
2025%3B31H 88.59 -1.74%
2025%4H30H 88.20 -0.44%
2025%5831H 88.36 0.18%
2025%6830H 88.69 0.37%
2025%7831H 89.03 0.38%
2025%8H31H 89.42 0.44%
Q@1=y hTT4 ADEEER
158 358 68 15 HEX
0.44% | 1.20% |-0.82% | -2.06% |-10.57%

MERIBENLIZ y T 74 2, CROEEEIBRA
SRTVEVEBI1000E$EE L E¢A,
¥1Zy T 74 ARNERFESAUT 2R TTRR
LTsNET,
T b, B RUMRERIREE (%) &, w8 %
TN1Zy M7 74 ZEAVWTEHEL SHERRE/N
HeE3M THAEA L BEERRLTHET,

CORBEDZEENLEELLVARICOVWTIE EBIC[ERIBEERAL A — b %
CEWEELH > TDREF ZEVWETOT AT IR IZE L,




(202558 B R 7E)

BRIE O£
NSV AR20-3
(77> Ka— K :05172)
BEEFEDOEMH
SMAM » ZILF 7ty FVJ
BEEFRDEASH
ZHEFRDST Y bR U X2 bk EH
BEEFRDERSEH
EEMICEARAADOKRK - ERICHEHREETI S
EILE  RENEERMEOREEBIEL (E
BEfTVwET,

@5 7IBIE DERHTE
FOEDSNAAEICELY, LER/EETINDE
BETVWE U AMALRRIERZEL THRS
FLEHRFLE L

Q1=v FTIMX
115

110
105
100

88.62

95

BE 17/10 19/10 21/10 23/10
HEMOBRIELANIBERLET,

%EH 2015108 2H

@ IBIEDEEMEM L
BEZDIEHE WAL
HEERE 100.00%
RFAE 7 Dt 0.00%
&5t 100.00%

(B)ARELICABDERRAL HBHEICIE, AKRIC

BUIB[REL T DMBIDERN —BIICE L3
ZENBINETS,

hhPaEHo3<2

Q1= N1 XD

1Zy bT542R ARk
2024F8A31H 90.57 -0.12%
2024F9A 308 91.15 0.64%
2024F10831H 90.61 -0.60%
2024F 118308 90.19 -0.46%
2024%12531H 89.40 -0.88%
2025%1A31H 89.22 -0.20%
2025%2FA28H 89.40 0.21%
2025%3A31H 87.84 -1.75%
2025%4A30H 87.44 -0.45%
2025%5A31H 87.59 0.17%
2025%6F 308 87.91 0.37%
2025%7A31H 88.24 0.37%
2025%8A31H 88.62 0.43%
@1=y N7 T714 ADEEEE
1nB | 3»8B | 648 15 EXTER
0.43% | 1.17% | -0.87% | -2.15% |-11.37%

MEERIBEDLIZ y T 74 2, CROEEEIRA
SRTVEVERI1000EEETE L E¢A,
¥1Zy M7 74 ARNMEIRESRUT EPRTTRR
LTBNET,
T b, FIRLLRUMRERIREE (%) 4, w58 %
TN1Zy NI 74 ZAEAWTEHEL HERREN
HABEINTHREA LA BEERTL (B ET,

E@@E@ﬁﬂ
NSV AR20-4
(77> Ra—FK:05173)
BEEFROET
SMAM » ZJLF 7ty FVJ
BEEFROERASH
ZHFERDS 7ty hvx I AL MEREH
BEERDERSEH
EEMICEAADOKR - EHICHERIREETIZ
EILE  RENEERMEOREEBIEL (&
BETVWET,

@ 7IBIE DE A #TE
FOEDSNAAEICELY, LRBEETINDE
BETVWE LA MAALRRIERZEL THRS

fLEHFLE L

Q@1=y rTSIFMX
115
110
105
100

85.97

75 . . . .
BE 17/10 19/10 21/10 23/10

HHBMOBRIEZLEBN1BERLET,

%EH 20154108 2H

@ IBIEDEEMEM L
BEZDIEHE 1AL
WEERE 100.00%
RFaE Z Dt 0.00%
&5t 100.00%

(B)ARELICABDERRAL HBHEICIE, AFRIC

BIB[REAELZTOM]OLEEF—FHICE<H 3
ZENBHBINETS,

Q@1=y T 1 XD

197512 ARk
2024%8H831H 88.12 -0.15%
2024%F9H30H 88.66 0.61%

2024%108318 88.11 -0.62%

2024%11A30H 87.68 -0.48%

2024%12A31H 86.89 -0.91%
2025%1H31H 86.69 -0.23%
2025%2F28H 86.85 0.18%
2025%3B31H 85.31 -1.78%
2025%4H30H 84.90 -0.47%
2025%5831H 85.03 0.15%
2025%6A30H 85.32 0.34%
2025%7831H 85.62 0.35%
2025%8H31H 85.97 0.41%

Q@1=y hTT4 ADEEER
158 358 68 15 HEX
0.41% | 1.10% | -1.02% | -2.45% |-14.03%

MERIBENLIZ y T 74 2, CROEEEIBRA
SRTVEVEBI1000E$EE L E¢A,
¥1Zy T 74 ARNERFESAUT 2R TTRR
LTsNET,
T b, B RUMRERIREE (%) &, w8 %
TN1Zy M7 74 ZEAVWTEHEL SHERRE/N
HeE3M THAEA L BEERRLTHET,

CORBEDZEENLEELLVARICOVWTIE EBIC[ERIBEERAL A — b %
CEWEELH > TDREF ZEVWETOT AT IR IZE L,




[FEARBEEFEOERRR] [COEXLTR. =HMERBLETSAY Y —&m
MR—LR—=I KD [HRIBEEALR— N ZCERVCEE, Z=@mD
PDFD 7 A )L CELEEL,

BEREE BIRRREH
ZHEREETFSTYU-EmRRRI ST

T103-0028 HEAFRXNEM1-3-7 \ENT 77— T1F> 2 vILENL
BEREK - bRHEDE

7)—=414+%) 0120-125-104

https://www.ms-primary.com




	かがやき、つづく2/特別勘定の運用状況
	特別勘定運用レポートをご覧いただくにあたって①
	特別勘定運用レポートをご覧いただくにあたって②
	特別勘定のユニットプライス一覧
	バランスR20-1
	バランスR20-2
	バランスR20-3
	バランスR20-4
	裏表紙


