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ERRLTVER A, u = —= o =
A AR ETE B BREEHR [i&3
SPANISH GOVERNMENT BOND ARAY a1—0 2.7 3.6%
United Kingdom Gilt AXYR FRUR 2.8 2.5%
NEW SOUTH WALES TREASURY CORP. A—RXKIS517 =KL 5.0 2.4%
United Kingdom Gilt AXYR FRUKR 46 2.3%
TREASURY CORP VICTORIA A—RSU7 ZERIL 6.5 2.1%
DANISH GOVERNMENT BOND TR—Y FToR—Y-Ha0—*% 4.7 2.1%
United Kingdom Gilt AFX)R FRUR 7.3 1.9%
KFW-KREDIT WIEDERAUFBAU K1y FRUR 5.6 1.9%
FRENCH GOVERNMENT BOND TSR a—n 5.7 1.8%
SPANISH GOVERNMENT BOND ARAY a1—0 8.2 1.7%

T7VRIR—Tv—Dar b XRF R COREHHERLEZLOTHY ., FROTRBEDEHELZRIMTIEDTIEHYEL A,
L7V FOERBEEAMALEL, UTOLSIZHE>TEYET,
KEIL:16.7% Z=FJ)L:16.7% 21—0 :16.7% AF4 - FIL:16.7% ZEKRD K :16.7% FER - dLER:16. 7%
EERICHD. BT 7Y FORE - BHREBEICOVT, UTOREEEARLELT, I¥—T 72 FORE - BHUET-TEVWYET,
BEMK FILE : 16.7% BHEMAZ FILE  16. 7% SHEMF1—04E : 5.6% SR H T4 KILE : 16.7%
ERMAERRE:16.7% I—0 v/ MEH: 27.8%

) A4 - 3—0v/NEHETH—T 70 RIE, 2—040%. FHFE - LFEE0%DBEELELL>TVETS,

WL EREETEREEILNBBEMBN IR L THNET I, ZOERHN - TR T2EOTEHIF . BRAEMELE OEH
MNE [HBEORETH). FERORRETE - RITZLOTEHNF A, RHRABFERMERBFROLOTHN. FEBLEEINS o
CERBOET, FA7EYEIRIA B
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HRIBEDRFS : NT XA

SLIERESE/NF AT 7K E50VA

SLI77Fv8>

H . 2025%2H28H > S=- NS > Monthly Fund Report
B | 200 B AT EBSHENTYRT7UREOVA(— IR ERFNT) Mo Fund Reso
HE BE

FELTFEVIR - AT VIR-IF—T70R BRBHEAUTUIRIT—I70F . NERRA T VIR F—O70R 5 [ LHRER 20044118268

BRSO TIIRTF—T7UR DR RHEEE~OREEEL . BNH - ENGR% - SNERR-HERE~NBELET. Y [ EEQ R

Y7 R RMIHAORALEL BALSCHRORLB LU EHREL, ERMEOFRMOLHREDY [ TTE 308

LET, 5t = HAERELERT
SEER EREEAR| MEEREEICH L TER0.33%

LI7URTHANS Y Y —T7URCEDANUFI—VE TR DZEBALETEML., BRILLI-LDESERRELTEYET .
BEIF—T7URDAUFI—Y

[BR#%R] FEYIR AV TYIR I HF—T7U R B AR S (TOPIX) (BE 2552 4)

[ERfEH] BARBEALTYIRIY—T7UR BT KUK 40T v X (DB) A& %

[NE#%R] HEHKXATIVIRIF—T7UR MSCIOIH A (VT Yo R (BB REE LAH, AR—R)

[NEEH] NEEHFATYIRITF—T7UR FISEEREF/AVTYIRBRBER, AvDHL, ABREA—X)

X EDEEETRLILDTHY JFERDERETE-REIIHEDTIEIHYELE A

K EE(MEE - MEEDHTE >

LHERE H (2004511826 H) ~20255%2 828R

202552288 [ ——nazex AESBRAKEEE = —— REEE  —— sEEM |
HEAEE 30,8409 40,000 800
MEEREE 23.48{8M 35,000 700
HARARIRE A = o0 £
HAR I7UR  SERH s00
1hRAM -29% -29% #
3HAM -09% -0.9 % 400 %f
67 A [ +1.6 % +19% 300 &
14 +3.6 % +45 % A
34 fH] +30.3 % +32.6 % 200
54 ] +55.8 % +59.6 % 00
FH)E -3.6% -33%
5% 7E 2K +208.4%  +236.9% . . 0
HER 2009/12/14 2015/1/5 2020/1/30 2025/2/25

KIHEEFREEEME . HEE BEIED EDRECT7Y RBIRELLLOEHBLTHELTNEY,
NEAEMBBOFECHVT, EREEE A (SFEHRM) (HEERLTNET,

XIHRAEE R 0 ELARG, REANLGBECH-LHREL, A% 770 FOI S EEBIREREMBIEAVEERERLTHENET,

XU57 L0SERG. JI70E RBOREMEBBICEIERBELTVES,

LHPRDHE> LKL TR D AR D> XEEER(, B ERBICHT LD TT,
(1B O %Y, BBIF
e N 7 RHEALLLE AL =
REM(FR) nEesE FEVIR- ATV R-MF 25.0% 25.0% 0.0%
E1~148] &t 0  HBHA{EZINDEXMF 25.6% 25.0% 0.6%

SE154] (19.12) 0 S E#RZINDEXMF 24.4% 25.0% -0.6%

E164] (20.11) 0  4}E{EZINDEXMF 24.9% 25.0% -0.1%

E1787 21.11) o -— -— -— -—

£ 1888 (22.11) o — - - —

19487 (23.11) oM &t 99.9% 100.0% —

2088 (24.12) 0HM
NEEEEETEE BRER 0 EHGIEI= =210 BEERIER

BE thE B foims | HeE
X@%ﬁg: i“fg,’”\%ﬁ;‘éﬁ%ﬁfﬁ%@?ﬁ BHAM 50.6% ERNHK 1684  24.6%

o HRINUH— = it . XK % ¥ 4%
a0sth Smanspnsu ARt A o nEhL o
x;ﬁggﬁfi&gﬁ?nm BENBROL RS FoaT AR 8%  SEHEEY g e

HRUR 22% ERNES 433 25.4%
HFE KL 1.3% ERESHEY — =
2L 0.7% S EEH 1037 24 4%
RALR TS5V 0.6% SEEHFED — —
A T—FTo-sa—% 03% BERTHEREERSE - -
Z Dt 1.3% HNEFBEREERSE 54 0.4%
&5t 100.0% JI—/L-O—> FDith 2.7%

&&t 4365 —

WL EHGEETEREEZONBERBN SR L THNETH, ZOERME - LU LRI TILOTRHNE . BRAEHELEORE KAI7EYEIRIA UL

NBRSBEORETH)., FEROKRETZ - RIETILDTEHNER . BBABRIERMERFROLOTHD, FELB(EEIND
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HMARERFEROERRKR

HRIBEDRFS : NT XA 5477—_“‘y.u.~/

AL JEERBINT V) AT7RE0VADIT Y =77 /K

ER#R KT+ A O KELEE, AE—T7UFOMBER
#H A _E 7108848 $HA {7105 RUFI—IHEE
4% £18 $AAHEE A AL FEYHR AT 99 A MF
== E S ik FAER 0.9% |ESHEH 4.4% HA 1 B B % ==
=== B 0.8%| |R1TZ 2.3% HA RS RUFI—Y
SBUFIT4FUovILGHERITE 0.8%| l&5HR-BIEZE 1.9% 1H AR -3.8%
B i BRER 0.6%| &% FAkaR 1.8% 3N A/ +0.2 %
SHERT«FUUVILGIERITE 0.5%| |EIFEE 1.6% 61 AR +0.0 %
UIN—MR— LTV TR —E RE 0.5%| | 1.3% 145 +2.6 %
EX=E ZDthE 0.5% ez 1.2% 34ERS +53.2 %
F—IVR ERtks 04%| |—Ex%E 1.2% 54F sl +100.2 %
BFIFTFUIvILGIERITE 0.4% |hsz 1.1% EDE S -3.7%
ERmgEHD e 0.3%] |EES 1.0% RAEE +269.3 %

ERESER— T4 DR XEEE, AE—T7  FOMEEREICHT 5D TT,
FHA E108847 92—l Lk 3 B 7 AR I LE 2. (Rfik'—h 7474 EE) RUOFI—IRER
#AR FRIFES MALE &5l FHALEEE FRIFE FHALLEE H A& %INDEXMF
150 54 EE 1.81 0.3%| =& 21.6%| |1EXRHE S HARS R B R
147 SEEE 1.05 0.3%| |E%E 2.0% |1EFELE~3FXRH 21.3% HARS AUFI—Y
365 10EEE 6.81 0.3%| |HhA1E 1.5%| |SEUL~T7ER 29.1% 1h AR -0.7%
370 10 EE 8.06 0.3%| |BFRaEE 0.3% |7EUL~10E%KHE 17.3% 3h A -1.5%
349 10EEE 2.81 0.2% |mEsNE 0.1% [10&FELIE 32.3% 61 AR -2.4%
360 10 EE 5.56 0.2%| BERIERK R—h A A 45 {E 146 -39%
149 5EE K 156 0.2% m I 34 -7.7%
369 10 E1E 7.81 0.2%| &% 25.4%| |EEEL(E) 9.50 54 RS -10.8 %
354 10 EE 4.06 0.2% [E&%x —| 17 a3 (&) 8.50 FEH)E -1.4%
373 10EEE 8.81 024 |EHEE 25.4%| |RALFIEY (%) 1.32 Lk +18.8°%

SEBRR—IT+ T DER MEEE, RE—T7 0 FOME ERBEITHT 2D TY,

FHA E1108847 A EHI10HE fAAL(I5%7E ROFI—VBEER
$AH E - X7E FHALLER E-#hig  fAALLEE E3: #HA L3 5} E#E K INDEXMF
APPLE INC TA)H IEERER AT 1.2% |7AUA 18.7%| |1FERILAT 5.8% HA T RIS % 2
NVIDIA CORP 7 A1JA & R AT 1.0% |4FYR 0.9% (&Rt 3.9% HARS RUFI—Y
MICROSOFT CORP | 7 A1) 1 1R AT 1.0% K1Y 0.8%| |~NLRHT 2.5% 11 A -5.3 %
AMAZON.COM INCi 7 A1) A —EBEE-H—ER 0.7% |hF+% 0.8% |EAXREt-H—EX 2.3% 3HAM -13%
META PLATFORMS INC CLASS A 77“)73 a4 —arv-H—ER 0.5% TR 0.7% —fHEE - —ER 2.3% 64h H FEﬁ +8.1 %
ALPHABET INC-CL A | 77 A1) /3 a%azy—vayH—ER 0.3% |RA4=R 0.5% &ERIER 145 +14.9 %
BROADCOM INC! 7 A1 A 1EER AT 0.3%| |[A—=r5u7 0.4% FHA b RE=3| +72.6 %
ALPHABET INC-CL C| 7 A1)/ azazh—varv-H—ER 0.3%| |A5>4 0.3%| |#%X%F(REITEL) 22.9% 54 [ +160.2 %
TESLA INC FAH —BCHEH P —ER 0.3% |RYz—Tv 0.2% |kt 1.5% FEHE -5.0 %
JPMORGAN GHASE & GO 7 1)/ iz 0.3%| | ARAY 0.2%| |#%KXEE 24.4% HEFE +656.4 %
* SV ERER D E - #5212 DT, FEEELTMSCI Inc. AR T B RIFRTEE - i cE SV TRRLTVET,
NEEHER—T+UF DAL MUEE, RE—T7 R OMEEREISRT 50D TT .
#AA EA110844R BE R = T 77 2R Bl tE 3 Gl — 747 BE) RUFI—IBER
S EE ZINDEXMF
CHINA GOVERNMENT BOND | 47337 ARTT 2.21 0.1% |%KFJL 11.9% | 14EXRH 1.8% HARS Rl p R R
o srares ressume norezmono | S R JL 8.46 0.1% 'a—no 7.3% |[1ELUE~3EKH 27.6% HARS RUFI—Y
o srares ressume norezmono | S K JL 8.71 0.1% A7 a7 ART 2.8% |3EUE~TEXRH 34.4% 11 AR -1.7%
o stares ressume norezeono | S R JL, 9.46 0.1% |FERUR 1.3% | 7EME~10EKTE 12.9% 3h AR -1.1%
CHINA GOVERNMENT BOND 14737 A RIT 413 0.1% H+45-K)L 0.5% 10 E 23.2% 6B +1.2%
e srares ressmsvoresonn | SR K ) 8.96 0.1% BERIER R—bTA A (B 14 +2.2 %
Urited States Treasury Note/Bond | & X)L 5.96 0.1% RE==| +18.7 %
e srares ressue nore oo § SRS )L 9.71 0.1% &% 24.4% | TEIFER(E) 8.24 54 RS +22.5 %
e sraes Tressuny orersone | K ) 7.46 0.1%| {E&H%Y — |Fab-vav (&) 6.37 FER)E -3.3%
o srares ressume norezaono | S R JL 6.46 0.1% (EHE" 24.4% |EFFEY 3.49 HEX +119.3%
B LSS TEREEXONBERBENDIER L THNET I, ZOEMRN - LU ERITEEOTRHNEL A, BEREHELEOEH KU 7ELYEIRTIAUE
Eq%%i;)ﬁg@%ﬁfﬁm FROMBETRE - RIETILDTEHNF . BBANBEEFMERBEROLDOTHD. FER(EERESND Daiwa Asset Management
et .
202502 [E & 58150
BEMIEE -— —_ - —_ — - K o 5| 2fREER
FHISE 2% CORBOCEBEWAFZELEZVARIZOWVWTIE, &IEIC Fﬁz‘llﬁb%_ﬁi VR— | zsemsrrsro-se
T FETEWEELICHE>TIORBI CEVETOT, DFIHEL L&, | T
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BRED &1 | THEAEA _ SALT757vHy
SAIHRREITTITFYIAVA

%,}{E—EL 2%(;%5&2)@ 28H 9“,{ |7 .IﬁﬁREITlr‘sjj—_‘“yOZVA Monthly Fund Report

e S
FELTHATRRAREITAVTYIR-IYF—T7URDZBIHICHET DI EITKY . AUFI—I (SAPREERETHESE: [L4)%ZEH 200646 A 1H
SI%ESAH, AN—Z ) OBEEH T HRERBEOSLTERETNET, YH—I7 FORMSSOMALELE [T EET AR
BORETHUICREET  RENERAEOABEDIRVEEHT 510D BBEAYSRITVEL A, REE TiETo8

it =HERETRT
BEHIR | B EERBEIITVERA INEREEFIELZL BREEEMA| A EMRLEICH L TFERE155%
XBENEFEZRLI-EDTHY, [FEXDEREEZRE-RITEHEDTIEIHYEL A,

K EEME-MEEDOHE >
LHERE B (200656 A 1H) ~202552H28H

202542 A28 HEF R
| CoommEEaE  ——SROBREDEmE ——BEmE iR |

EEmsE 24377M 40,000 80
fE EEKRRE 3.5912H 35,000 70

i
HARA A 5 \ & 0000 60 £
A I7UE ANUFR—Y i 25,000 50 E
1h A -11% -0.7 % £5 2
3h AR -53% 53 % 6 20,000 40 ﬁé
671 A f&l +0.8 % +1.4 % 15,000 0 5
158 +9.7 % +11.1% &
4R +216%  +249% 10,000 20
54 S +48.1 % +52.3 % 5,000 0
FH)EK -19% -11% o . . : .
Ek 0 0
B Y138 1833 % LR 2011/2/3 2015/10/6 2020/6/19 2025/2/27

KN EREBREREMEEIG. HEE FBEIFD ENEFCT7Y FABRELLDESBLTEHELTNETY,

NEEMBOFHEICH T, EREEE A SR FEERLTVET,

XIHARBIME R OB EHRE., ZEANBECHE-TEREL, 4FT7V FOT N REBRERLEMBIZAVEEEERLTENET,

XY TV RESEPEEEREITIEMFL S IREL LA, AR—R) ERVFY—DELTHENETH, RAiEHE LEZERAKRERATILOTEHNEE,
XIS7LORVFI=DIE, I570E RO EEMAAICEIEHEHIELTVET.

KEBLEEDIKRTD MECHEIT, B EREITHT 220 TY,
= BB RL &51100.0% [l FERIHERL H5193.8% [l BERIER

ESE3] [FE3 xiE4 %3 B iR | HbE
TAYAH 75.3% [ERARBEREES 174% ERNTHEREETS 48 5.4%
F—RSUT 6.5% IXATRBEREES 16.0% S ETFBEREERSE 219 89.9%
BA 5.4% NIVART T RBEREER 11.7% SETFHEREER &9 1 47%
FEUMS 3.8% EEEERTBEREER 92% I—JL-O—>. FDith 4.7%
SUAR—IL 3.0% TR A—TFHEREER 7.9% &it 268 ———
TR 1.7% BRETHERERES 7.4%
hFH 14% AT RRBIERALES 6.0%
s 0.9% rSU O —LAEEREER 5.9% (1AOH=Y, BiBIE)
ALE— 0.8% ZTOMOEMTBERERET 5.8% ; 4
Z0H 1% Z0ith 6.4% REH(F.R) NEE
#AA EGI10884A F1~138] &t 0M
$iRA E4 53— thE= E1481 (19.11) 0M
PROLOGIS INC FA)H EXHA 6.5% 1581 (20.11) (0] =1
WELLTOWER INC TAH NIVARTT 5.1% 1644 (21.11) oM
EQUINIX INC TA)AH TR A— 5.0% E17HA (22.11) oM
SIMON PROPERTY GROUP INC TAH INSE 3.2% =185 (23.11) (0] =]
PUBLIC STORAGE TA)h BE 2.8% 1988 (24.11) 0M
REALTY INCOME CORP TAAH INFE 28% SNEEEETE XTEFK:0M
DIGITAL REALTY TRUST INC TA)H TRt E— 28%  yoERelt W SEA I ESNTE TSR
GOODMAN GROUP A—RSUT EXR 2.1% LET, o Lh—EOEDHEESHRTIEDT
VICI PROPERTIES INC FA)H L2273 2.0% [FHNFELh. NEENTIONBVGEEHNET .
EXTRA SPACE STORAGE ING FAA BE 1.9% ng?ﬁf?;gi%ﬁm RERRROLE S

T~ o

T7URIFZ—Tr—DaAVE XIEEATOREHMERLEZIOTHY, FEOHRBEDEEEERITIIEDTEHYEE A,
LI7URIE, IY—T 72K ZBLTRUFI—IADEFEDIS LI=R— b I+ VA EBELTHBYET,
R—F 7+ VABEICH->TE, EICERNOESHERIEIFT LSS LK UVEEEHFD) — MIBEL, NUFI—V LOEHMEEHIFTIELS
HERAFETVEL,
Ff-, EROMERILZERL-H, ETF (LBEEFERIES) SLUFBERERKEWEZHEAANE LT,
BEI, AMIFIERICA - EFELLE-THEY. §%BE. NOFI—IVADEBZEHBELLERZHBKELTEVY ET,

B TR EE CEREE AN DBRENSERL THNETH . ZOERN - REMERIT2HOTRHIF L, BEREHELEORH
NBBBEOEMRTH). FROMBERE RITILOTRBNEL A, DHNBFEEHERF ROLOTH, FEBEEIND L
CERBNET . FAT7EYRIRTIAL B
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Monthly Fund Report

BMERE BN ES

=R
REH

K ELAE(MEE - B EDHERED

20256252887

: 199748H27H
: ﬂﬁaﬁ 28H (%%EI 0)15

mno ﬂﬁ)ﬂfﬁ

% EI 20252H28H

'%EI)

SHFRER (199748H27H) ~202542828H

10,200 120

HEEHEE 10,054 1 10,150 R -
flE EfREE 145H ! —— S EE B AR .

# —— meE &
HARS B RE % 10100 o I
17 AR 0.00% & 10,050 60 %
3hAR +0.01 % A ﬁ
618 -0.00 % 10,000 0 B
1£ERS +0.01 %
3 -0.05 % 9,950 f . WWM 20
SRS -0.12 % iy
EHE 0.00 % 9,900 . : . . 0
HER +0.94 % wEk 02/7/12 07/5/31 12/4/23 17/3/16 22/2/16

xEEQREOEREIRER (E5ERAN) . MEERRICIUTER0.26224% (Fiid) TY.

NEAEMBBOFECHN T, EREEE A (EFEMH) HEERLTVET,

XTHARRI R R | OB S E RS EEBNOBRCHEIHMEL, B3T7Y FOTHEEFRELEMB I ZAVVEERERLTVET,

XIDEEFREEEME L,

SELE (B5IRD ENERICT7Y FABRELLLOEH BLTERIELTNET,

KEBROT7Y FTEH BREMHCI TIREBCEOMERIRLGNEY . F. BEFOEMA-REZFEFELTVEEA,

KEBLEEDKRS MBI, B EREICHT L0 TT .
(maHEY, B8 s I —
; N B% 783 &5161.6%
AEHER) nEE A% E  EE 61.6%
551~15H8 a&t: 40 ERESR 1| 61.6%
25 165A (13.06) 0F
51788 (14.06) 0M
551847 (15.06) 0  J-Jb-O0-2., Z0fth 38.4%
251981 (16.06) om &it 1/100.0%
252058 (17.06) 0F] XE&BREESBOEAANBITNER,
£5218A (18.06) 0 MO EREMIEHFOMH AN BLUNEREIO
5201 (19.06) 0 RIVaVRFIETVER A,
2523EA (20.06) VSN O 7 FOTEHEFHE(EHEMEESD)
£5245A (21.06) 0F .
252588 (22.06) 0F  EEDMISoEzE] ]
5265A (23.06) 0M FARES FI=E (%) =] te=E
55275 (24.06) 0F  1277EEFEEARESS - 2025/03/31 61.6%
PhLEEETEE ETESE : 40M

KOBE>, INBEHFEAHICEINVTERIRESHIR
ELET, HohLh—EDREDNEEHFIKT 5D
DTEBNFE . NEENTIDONEIMEEEHN
F7,

—Tx—@DaAATE

T7URIH
<EREER>

1Tk BERETLEL.
SHROERALH>

BN EMBREASBRT 2. BEy AREOCEEFEY FEMTHEBLE L.

XEFRTOREHHERL-LDOTHY . JROTRIFRDEHEFERIA T HLDTRIHYEEA,

LO7U FIZBLTE, RBELEEORLMEICERL., EHOEFLI—L - 0—1F

REBEEEENREMICEE L. BHOEMBLI—L - O—VFICLHERETIAHTY,

WA ENBIERTEIEEAONDIEREN MR LTENETH, ZOEHEN - T MR T IO TRHIZEN, BARMELZED
RHARIBENEFTHD. FROMRETE - RIETILOTRHIEE . RBARIERMEEFROLOTHD, FEL

(EESNBENBNET

KH7EIEIRIA U
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