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ERRLTVER . A S - .
A AR FTE BE BREEHR &3
FRENCH GOVERNMENT BOND T950R a—n[A 5.7 3.5%
United Kingdom Gilt AXYR FRUR 2.7 2.6%
United Kingdom Gilt FEUFS FRUKR 46 2.4%
NEW SOUTH WALES TREASURY CORP. T—ZFEU'? %F)L 49 2.3%
SPANISH GOVERNMENT BOND ARAY a—n[A 5.6 2.3%
DANISH GOVERNMENT BOND TR—Y TUR—Y-A—R 46 2.2%
TREASURY CORP VICTORIA A—RSU7 ZRIL 6.4 2.1%
United Kingdom Gilt FEUFS FRUR 7.2 2.0%
KFW-KREDIT WIEDERAUFBAU NI FRUKR 55 1.9%
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SEER EREEAR| MEEREEICH L TER0.33%

BEIF—T7URDAUFI—Y
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[BRH%R] FEVIR AV TYIR I —T7 R AR E (TOPIX) (A2 X3AH)

[BRfEH] BABRHALTYIRIY—T7UR A7 RUR- 40Ty X (DB) A& 155

[NE#%R] HEHKXATIVIRIF—T7UR MSCIOIH A (VT Yo R (BB REE LAH, AR—R)

(S EfEH] AEEHFAL T VIR T —T7UR FTSEHRERAU TR BRCBEER, AvPHL, ARER—X)

K EE(MEE - MEEDHTE >

202553 A31HEFR

% i 30,575M
& EREE 22.7218M
Lokl S

HARA TJ7 R SERR
1hRAM -09% -0.8 %
3HAM -44% -4.0%
6 A R +0.7 % +1.1%
14Efd +0.3 % +1.2%
RE: i +23.6 % +26.1 %
54 ] +62.7 % +67.3 %
FH)E -4.4% -4.0 %
B +2058%  +234.4%
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NEAEMBBOFECHVT, EREEE A (SFEHRM) (HEERLTNET,
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XU57 EDSEERG. TI70EE REEOEEMEEICET
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2015/1/20
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LHPRDHE> LKL TR D AR D> XEEER(, B ERBICHT LD TT,
(1B O %Y, BBIF
e N 7 RHEALLLE AL =
REM(FR) nEesE FEVIR- ATV R-MF 24.8% 25.0% -0.2%
E1~148] &t 0  HBHA{EZINDEXMF 25.2% 25.0% 0.2%
E158] (19.12) 0 S E#RZXINDEXMF 24.4% 25.0% -0.6%
E165] (20.11) 0  4}E{EZINDEXMF 25.5% 25.0% 0.5%
E1787 21.11) o -— -— -— -—
£ 1888 (22.11) ol — - - —
$1987 (23.11) oM &t 99.9% 100.0% -—
2088 (24.12) 0HM
NEEEEETEE FER 0  EREHEISEE BEERIER
BE th3 B feims | HeE
X@%ﬁg:gﬁ;ﬁﬁéﬁ%{g)ﬁ%ﬁ%&ﬁgggf BHAM 50.1% ERHKRX 1679 24.1%
o D - = it . XK % ¥ 1%
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2L 08% SEEH 1044 24.9%
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Z Dt 1.3% SNETEEREERE 51 0.5%
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== E S ik FAER 0.9% |ESHEH 4.2% HA 1 B B % ==
y=——5)L—>7 B 0.8%| |R1TZ 2.3% HA RS RUFI—Y
SBUFIT4FUovILGHERITE 0.8%| l&5HR-BIEZE 1.8% 1H AR +0.2 %
B i BRER 0.6%| &% FAkaR 1.7% 3N A/ -34%
SHERT FUIVLGIERITE 0.5%| |ENFEZE 1.6% 61 AR +1.8 %
EX=E ZOHhE 0.4%| |4t 1.3% 14524 -15%
WIN—R— LTI R —E R 0.4%| |1tz 1.2% REA| +47.2 %
F—IVR Eoiks 04%| |—Ex%E 1.1% 54F [ +1134 %
HEELEHD Rigx 0.4% |/heEx 1.1% EDE S -3.4%
HEEI1F UG HRITE 034 |EES 1.0% LEE +270.2 %

ERESER— T4 DR XEEE, AE—T7  FOMEEREICHT 5D TT,
FHA E108847 92—l Lk 3 B 7 AR I LE 2. (Rfik'—h 7474 EE) RUOFI—IRER
#AR FRFE HAALEE &5l FHALEEE FRIFE FHALLEE H A& %INDEXMF
150 54 EE 1.72 0.3%| |=EE 21.3%| |1EXRHE — HARS R B R
370 10EEE 7.98 0.3%| |E%E 1.9% |1EUE~3EXRH 21.6% HARS AUFI—Y
365 10EEE 6.73 0.3%| |HhA1E 1.5%| |SEUL~TERH 29.4% 1h AR -1.0%
349 10FEEE 2.72 0.2%| |BAFIREEE 0.3% |7EUL~10E%KHE 17.2% 3h AR -24%
149 5EEIE 1.47 0.2%| |HEIME 0.1% |10FELUL 31.8% 67 A/ -3.6 %
360 10 EE 5.48 0.2%| BERIERK R—h A+ A S HEE 14 -4.7%
377 10 E1E 9.73 0.2% m I 34 -84%
369 10EEE 7.73 0.2%| &% 25.1%| |BEEH(F) 9.55 5% s -10.2 %
354 10 E1E 3.97 0.2%| [E&% —| 17— (&) 8.54 FEWE -2.4%
373 10 EE 8.73 0.2 |EHEE 25.1%| |SEFEY (%) 1.42 LEE +17.6 %

SEBRRR—IT+ T DRER MEEE, RE—T7 0 FOME ERBEITHT 2D TY,

FHA E1108847 A EHI10HE fAAL(I5%7E ROFI—VBEER
$AH E - X7E FHALLER E-hisk  #AALEE E3: #AA L3 5} E#E K INDEXMF
APPLE INC TA)H IEERER AT 1.2% |7AUH 18.5%| |1F#ERILAT 5.7% HA T RIS % 2
NVIDIA CORP i 7 AJA & R AT 1.0% [4¥UX 1.0%| |&@t 4.0% HARS RUFI—Y
MICROSOFT CORP | 7 A1) 1 1EERER AT 1.0% |F1v 0.8%| |~NLRHET 2.6% 1hAR -3.7%
AMAZON.COM INCi 7 A1) A —EBEE-H—ER 0.7% |hF+%5 0.8% |EAXREt-H—EX 2.4% 3HAM -85%
META PLATFORMS INC CLASS A 77“)73 a4 —arv-H—ER 0.5% TR 0.7% —fHEE - —ER 2.3% 64h H FEﬁ +2.9 %
ALPHABET INC-CL A| 7 A1) 1 Q5azH—avH—ER 0.3% | RA4R 0.6%| BERIER 14575 +6.3 %
ALPHABET INC-CL C| 77 A1) /3 Szaszy—varH—£2 0.3%| |A—=r5u7 0.4% #AA L= RE=3| +50.4 %
TESLA INC FAH —AHER P —ER 0.3% |[A5% 0.3% |#=X%Z(RETED) 23.3% 54 RS +194.8 %
BROADCOM INC! 7 A1) BRI AT 0.3% |RHY—F> 0.2% |#ztset 1.1% FEHE -85%
BERKSHIRE HATHAWAY INC-cL 8 1 57 X1 ] 7] f;'%m 0.3% ARAY 0.2% HXEE 24.4% HER +628.7 %
* SV ERER D E - #5212 DT, FEEELTMSCI Inc. AR T B RIFRTEE - i cE SV TRRLTVET,
NEEHER—T+UF DAL MUEE, RE—T7 R OMEEREISRT 50D TT .
#AA EA110844R BE R = T 77 2R Bl tE 3 Gl — 747 BE) RUFI—IBER
S EE ZINDEXMF
CHINA GOVERNMENT BOND | 47337 ARTT 213 0.1% |%KJL 12.1% | 14EXRH 1.1% HARS Rl p R R
o srares ressume norezmono | S R JL 8.38 0.1% 'a—no 75% 1@ E~3EKH 27.9% HARS RUFI—Y
o srares ressume norezmono | S K JL 8.63 0.1% A7 a7 ART 29% |3EME~TERSD 34.6% 11 AR +1.2%
GHINA GOVERNMENT BOND 147527 AR3T 404 0.1%| |HEARUK 1.3% |7EHUE~10%EKkE 13.3% 3HAM -21%
o srares ressuns oo | S ) 9.38 01% |HF& KL 0.5% |10£FELlE 23.0% 671 A s +2.5 %
o snares essuns oo | SR )| 8.88 0.1% HEERIERK R—bTA A (B 14 +2.3 %
Urited States Treasury Note/Bond | & X)L 5.88 0.1% RE==| +16.9 %
e srares ressue nore oo § SRS )L 9.63 0.1% &% 24.9% | FETFER () 8.21 54 RS +25.1 %
e sraes Tressuny orersone | SHE ) 6.38 0.1% |{EBEH%M — |Fab-vav (&) 6.32 FER)E -21%
o srares ressume norezaono | S R JL 7.38 0.1% (EHE" 24.9% | EFFIEY 3.52 HEX +122.0 %
B LSS TEREEXONBERBENDIER L THNET I, ZOEMRN - LU ERITEEOTRHNEL A, BEREHELEOEH KU 7ELYEIRTIAUE
Eq%%iéﬁgw%ﬁfﬁm FROMBETRE - RIETILDTEHNF . BBANBEEFMERBEROLDOTHD. FER(EERESND Daiwa Asset Management
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e S
FELTHATRRAREITAVTYIR-IYF—T7URDZBIHICHET DI EITKY . AUFI—I (SAPREERETHESE: [L4)%ZEH 200646 A 1H
SI%ESAH, AN—Z ) OBEEH T HRERBEOSLTERETNET, YH—I7 FORMSSOMALELE [T EET AR
BORETHUICREET  RENERAEOABEDIRVEEHT 510D BBEAYSRITVEL A, REE TiEToH

Bt =HERETRT
BEHIR | B EEREIITVERA INEREEFIELZL BREEEMA| A EMRLEICH L TFERE155%
XBENEFEZRLI-EDTHY, [FEXDEREEZRE-RITEHEDTIEIHYEL A,

K EEME-MEEDOHE >
LHERE B (200656 A 1H) ~20255 38318

2025 3H31AKE R
[ cowmaEsE  ——oRLERADEEE  —— DS >3

HE(fE 23,734 40,000 80
fE EEKRRE 3.48(2H 35,000 70

it
HAR R % == \ % 30,000 m 60 Tg
HARS T7oR  RUFT—H @ 25,000 4 M 50 E
1hAM -26% -25% % ‘ A M/’ﬂ ZE
3hAM -44 % -36% A 20,000 v Y 40 o
671 AR -4.0% -31% 15,000 o T 2 0 &
14E R +2.7% +4.4% &
3R] +5.9 % +9.3 % 10,000 = — 20
54ERS +926%  +101.1% 5,000 10
FH)EK -4.4% -36% o . . : .
BTk [ 0
BRIER H131.3% - +176.3% SR 2011/2/10 2015/10/21 2020/7/10 2025/3/28

KN EREBREREMEEIG. HEE FBEIFD ENEFCT7Y FABRELLDESBLTEHELTNETY,

NEEMBOFHEICH T, EREEE A SR FEERLTVET,

XIHARBIME R OB EHRE., ZEANBECHE-TEREL, 4FT7V FOT N REBRERLEMBIZAVEEEERLTENET,

XY TV RESEPEEEREITIEMFL S IREL LA, AR—R) ERVFY—DELTHENETH, RAiEHE LEZERAKRERATILOTEHNEE,
XIS7LORVFI=DIE, I570E RO EEMAAICEIEHEHIELTVET.

KEBLEEDIKRTD MECHEIT, B EREITHT 220 TY,
B RIHERL £5193.7% M HE R

ESE3] [FE3 xiE4 %3 BE iR | HbE
TAYAH 74.4% [ERARBEREES 17.6% ERTEBEREETE 48 5.5%
A—RSUT 6.5% IXRATBEREER 15.5% SETFBEREERESE 219 89.8%
BA 5.5% NIVART T RBEREER 123% S ETRBEREER &9 1 4.7%
FEUMS 4.0% EEEERTBEREER 93% I—JL-O—>. FDith 4.7%
SUAR—IL 3.2% BETHERERES 7.5% &it 268 ——
TSR 1.7% TR A —THEREES 7.3%
hFH 15% AT RTRBIERALES 6.1%
s 0.9% FUON—LABEREET 5.9% (1AOH=Y, BiBIE)
ALE— 0.9% ZTOMOEMTHEREER 5.8% ; 4
Z D4 13% 2O 6.4% REH(FR) e
#AA EGI10884A F1~138) &t 0M
$iRA E4 53— [FE3 £1441 (19.11) 0M
PROLOGIS INC FA)H EXHA 6.1% 1588 (20.11) oM
WELLTOWER INC TAYH NILRGT 5.3% 165 (21.11) oM
EQUINIX INC TA)AH TR A— 4.5% E17HA (22.11) oM
SIMON PROPERTY GROUP INC TAYH INGE 3.0% £ 185 (23.11) (0] ]
REALTY INCOME CORP TA)AH IN5E 2.9% 195 (24.11) (0] 5]
PUBLIC STORAGE TFAAH BE 28% HEESETE FREX:0M
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