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L B UHh—FDEED SHE nT — .0% EETal—32 .
BB0%Lh, ARENZAONGLBELITT. A et e Rt =

KEMDERENDDISEE. BEMNEROLES

ERRLTVEEA,.

it

ﬂkiﬁwﬁm

A AR ®1TE BE BREEN

FRENCH GOVERNMENT BOND TSR a1—n 54 3.5%
United Kingdom Gilt AXYR FRUR 2.4 2.6%
United Kingdom Gilt AXYR FERUKR 43 2.6%
SPANISH GOVERNMENT BOND ARAY a1—nA 53 2.4%
DANISH GOVERNMENT BOND FTUR—Y FoI—Y-H0—*% 4.4 2.4%
POLAND GOVERNMENT BOND R—S5K R—S5UR-XAF 46 2.3%
United Kingdom Gilt AFYR HERUKR 6.9 2.2%
KFW-KREDIT WIEDERAUFBAU NV FRUR 518 2.1%
TREASURY CORP VICTORIA F—RRS)T7 ZFIL 6.2 2.1%
FRENCH GOVERNMENT BOND TR a—0 3.4 1.6%

D7VRIR—T v —DIAAUE

L7 FOERBEANHALEE, UTOKLSIZHE->TEYET,
KEIL:16.7% ZRIL:16.7% 21—0O :16.7% hF+45 - KL :16.7%
EERICHWD, U772 FORE - @BHASEEICO
BEK FILE - 16.7% B#&{FE= FILE  16.7%
ERRATEARY RE :16.7% I—0O v/ NMEH - 27.8%

TR K 16.7% ZHER - dLER:16. 7%

B 1—01E : 5. 6% SEMAAFF FILE: 16.7%

) A4 - 3—0v/NEHETH—T 70 RIE, 2—040%. FHFE - LFEE0%DBEELELL>TVETS,

DT, UTOEFEEZERELT, IF—T 7V FORE - BHET>TEVYET,

KB R THOREHEZERLELOTHY  FROTRREDEBFZRAIDLDOTEHYEL A,

WA EMIERBETEREEAONDFERBENAERLTENEIN, ZOEMREM -T2 M ERATILOTRABNEEA, EREHBEDTH
AR [HBENRETH). FFROBRERE - RIETIEDOTEHNEE, BHBABTBERMERBFROLOTHN, FELB(EESND

ZEDBNET, ﬁ*ﬂ?_tyl\?*“/“)wl*
BEMAEE @1%Bﬁ® 577#(, f“ f': g 7.__ L\ch_ O \_( ‘i %E ‘_ rﬁ IJEJH-' E l/ __j_o_ B2 REE=4

FHISE 2% - CEEWEEZE HIZDOU BHIC R 3 . E_J._Fﬁ L& RS LTS TS
— s — FalEBEWECICHE>TIORBHFCEWVETOT, ST HERL SN, e ’
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HRIBEDRFS : NT XA

SLIERESE/NF AT 7K E50VA

SLI77Fv8>

H . 2025%6H30H > S=- NS > Monthly Fund Report

B | 200 B AT EBSHENTYRT7UREOVA(— IR ERFNT) Mo Fund Reso
HE BE

FELTREVIR AV TVIRIF—T7UR, BRBEEALTYIRIF—T7UR  NERKX AV TYIRIHF—T70R 4 [ L#%EH 20044118268

BRSO TIIRTF—TrUR DR RHETE~OREEEL . BNKR - BNMR%E - SNERR-HERE~NBELET. Y [ EEQ R

PO R RBIESAORAEEL. BAESOUROKRB LU HRRAL, ERMEORRBWEREEOE [ EH TTE 308

LET, 5t = HAERELERT
SEER EREEAR| MEEREEICH L TER0.33%

BEIF—T7URDAUFI—Y

LI7URTHAND I —T7URCEDRUFI—VE TR DFREMALLETERL, BRILLIZLDESERBMELTEVET .

[BRH%R] FEVIR AV TYIR I —T7 R AR E (TOPIX) (A2 X3AH)

[BRfEH] BABRHALTYIRIY—T7UR A7 RUR- 40Ty X (DB) A& 155

[NE#%R] HEHKXATIVIRIF—T7UR MSCIOIH A (VT Yo R (BB REE LAH, AR—R)

(S EfEH] AEEHFAL T VIR T —T7UR FTSEHRERAU TR BRCBEER, AvPHL, ARER—X)

K EE(MEE - MEEDHTE >

202546 H30B B =

% i 31,810
HE ELREE 21.51{EH
Lokl S

HARA TJ7 R SERR
1hAM +2.4% +2.4 %
3HAM +4.0% +4.2 %
6 A R -05% +0.0 %
14Efd +0.7 % +1.7%
RE: i +32.0 % +34.4 %
54 ] +58.1 % +62.5 %
FH)E -05% +0.0 %
B +2181%  +2486 %

KIHEEFREEEME . HEE BEIED EDRECT7Y RBIRELLLOEHBLTHELTNEY,

(B) B = i bt

X EDEEETRLILDTHY JFERDERETE-REIIHEDTIEIHYELE A

LHERE H (2004511826 H) ~20255%6 A30H

\ e A

HEEBIRELAEMEE

—— MR

—sEEy |
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(Bak) BEMHH

4 200

100

0

2010/1/18

NEAEMBBOFECHVT, EREEE A (SFEHRM) (HEERLTNET,
XIHRAEE R 0 ELARG, REANLGBECH-LHREL, A% 770 FOI S EEBIREREMBIEAVEERERLTHENET,
XU57 L0SERG. JI70E RBOREMEBBICEIERBELTVES,

2015/3/6

2020/5/7 2025/6/27

LHPRDHE> LKL TR D AR D> XEEER(, B ERBICHT LD TT,
(1B O %Y, BBIF
e N TrURHAA SR LA AL =
REM(FR) nEesE FEVIR- ATV R-MF 25.3% 25.0% 0.3%
F1~145) &&t: 0  HA{EZINDEXMF 24.7% 25.0% -0.3%
SE154] (19.12) 0 S E#RZXINDEXMF 25.2% 25.0% 0.2%
E165] (20.11) 0  4}E{EZINDEXMF 24.8% 25.0% -0.2%
F175 (21.11) o - — — -—
#1841 (22.11) o — — — -—
1987 (23.11) oM &t 99.9% 100.0% —
2088 (24.12) 0HM
NEEEEETEE HEXR 0  EEHEISEE BEERIER
BE thE BiE feimE | HeE
X@%ﬁg: 3“%’*%ﬁ‘é,ﬁ%ﬁfﬁ%@?ﬁ BHAM 500% ERNHKRX 1676/  24.8%
o HLNUH— kol " KR % ¥ 47
BHNEF, NEENZIONBIEELHIET, ﬁt’; ?g-g‘; ﬁgﬁiﬁ% 1091‘3 22 g:;:
NEMORENHZIH S, EENBEOLLEESFHE < = : : :
ERRLTVERA, F7va7 ARR 28% SAEHMAEY 6 07%
HRUR 24% ERNES 432 24.6%
HF5-RIL 1.3%  EREHED - .
2L 0.8% S EEH 1048 24.1%
RALR TS5V 0.6% SEEHED — —
AYI—Fo-H0—F 0.3% BERNFBEREETEE e -
Z Dt 1.3% HSNETEEREERE 49 0.4%
=H 100.0% JI—J/L-A—> FDith 2.0%
&t 4305 —
WL EHGEETEREEZONBERBN SR L THNETH, ZOERME - LU LRI TILOTRHNE . BRAEHELEORE K7y IRIA UL

NBRSBEORETH)., FEROKRETZ - RIETILDTEHNER . BBABRIERMERFROLOTHD, FELB(EEIND

Daiwa Asset Management
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HMARERFEROERRKR

HRIBEDRFS : NT XA 5477—_“‘y.u.~/

AL JEERBINT V) AT7RE0VADIT Y =77 /K

ER#R KT+ A O KELEE, AE—T7UFOMBER
#H A _E 7108848 $HA {7105 RUFI—IHEE
4% £18 $AAHEE A AL FEYHR AT 99 A MF
== E S ik FAER 0.8%| |ESHE 4.4% HA 1 B B % ==
y=——5)L—>7 B 0.8%| |R1TZ 2.2% HA RS RUFI—Y
SBUFIT4FUovILGHERITE 0.8%| l&5HR-BIEZE 2.0% 1H AR +2.0 %
B i B 0.7%| |EFEE 1.7% 3HAT +75%
EXx=E T Ot E & 0.5%| |%ik AR 1.7% 67 A +3.8 %
EHERI«FUUVILGIERITE 0.5%] |t 1.5% 144 +4.1%
YION—bE—L T TR\ —E RE 0.4% |/hgs 1.2% 34ERS +64.3 %
=EETX MR 0.4%| |1tz 1.2% 54F sl +106.3 %
HRILYMAY 1BSHS 0.4% |H—ER%E 1.1% FEWE +3.8 %
*—TI R ESs 0.4% B 1.0% mEE +298.0 %

ERESER— T4 DR XEEE, AE—T7  FOMEEREICHT 5D TT,
FHA E108847 92—l Lk 3 B 7 AR I LE 2. (Rfik'—h 7474 EE) RUOFI—IRER
#AR FRFE HAALEE &5l FHALEEE FRIFE FHALLEE H A& %INDEXMF
365 10 EE 6.48 0.3% |E& 21.1%| |[1EXRH - RS A B 3 ==
370 10EEE 7.73 0.3%| |E%E 1.8%| |1EULE~3EXRH 21.9% HARS AUFI—Y
150 5EEE 1.47 0.3%| |HhAE 1.3%| |SEUL~TERE 29.8% 1hAM +0.6 %
158 54 E{E 2.72 0.2%| |BRAFIREEE 0.3% |7EUL~10E%KHE 17.1% 3h A -0.2 %
154 54 EE 2.22 0.2% |mEsNE 0.1% [10&FELLE 31.2% 61 A R -25%
360 10 EE 5.23 0.2%| BERIERK R—h A+ A S HEE 14 -25%
349 104 EE 247 0.2% m I 34 -7.3%
364 10 E1E 6.23 0.2%| &% 24.6% |BEEH(F) 9.40 54 RS -9.9 %
369 10 EE 7.48 0.2% [E&%t —| 17— (&) 8.37 FEWE -2.5%
368 10 E1E 7.23 024 |EHEE 24.6%| |RILFIEY (%) 1.40 Lk +17.4%

SEBRRR—IT+ T DRER MEEE, RE—T7 0 FOME ERBEITHT 2D TY,

FHA E1108847 A EHI10HE fAAL(I5%7E ROFI—VBEER
$AH E - X7E FHALLER E-hisk  #AALEE E3: #AA L3 5} E#E K INDEXMF
NVIDIA CORP 7 AA IHERER AT 1.3% |7AUA 19.1%| |1FERILAT 6.6% HA T RIS % 2
MICROSOFT CORP | 7 A1) R 1.2% |[4F¥U=R 1.0%| |&@t 4.2% HARS RUFI—Y
APPLE INC T A)H 1B ER BT 1.0% |hF+5 0.8%| |&EAREF-H—EX 2.6% 1H AR +4.8 %
AMAZON.COM INCi 7 A1) A —EBEE-H—ER 0.7%| |K1v 0.8% |—#EEE-H—ER 2.4% 3HAM +75%
META PLATFORMS INC CLASS A 77“)73 aZa=H—av-H—ER 0.6% TI52R 0.7% ANIVATT 2.4% 6h A F'Eﬁ -16%
BROADCOM INC{ 7 A1JA &R AT 0.4% |RA4R 0.6% BERIERK 14E R +3.9 %
ALPHABET INC-CL A} 77 A1) /3 Szaszy—varH—£2 0.4% |A—=r5u7 0.5% #AA L= RE=3| +73.6 %
TESLA INC FAH —CHEH P —ER 0.3% |[A5% 0.3% |#=X%(RETED) 24.5% 54 RS +172.2 %
ALPHABET INC-CL C! 7 AlJ A3 Q%a=ks—Lav H—ER 0.3% [|Az—Fv 0.2%| |tk 0.7% F ) E -1.6%
JPMORGAN GHASE & GO 7 1)/ iz 0.3% |ARAY 0.2%| |#%XEE 25.2% BEFE +683.7 %
* SV ERER D E - #5212 DT, FEEELTMSCI Inc. AR T B RIFRTEE - i cE SV TRRLTVET,
SEESR—LT4)F DR MEEE, AE—T7 P OMAEREICHT 5D TT,
#AA EA110844R BE R = T 77 2R Bl tE 3 Gl — 747 BE) RUFI—IBER
S EE ZINDEXMF
CHINA GOVERNMENT BOND | 47337 ARTT 1.88 0.1% |%KJL 11.2% | 14EXRH 1.3% HARS Rl p R R
Urited Stats Tressury Note/end | SRR J Lo 2.87 0.1% 'a—no 7.6% |1HELE~3EKH 27.3% HARS ROFI—Y
o srares ressume norezmono | S R JL 8.13 0.1% A7 a7 ART 2.8% |3EME~TEXRS 34.6% 1H AR +2.2%
CHINA GOVERNMENT BOND | 7337 AR 3.79 0.1% |EARUK 14% | 7EUE~10EKTE 13.8% 3hAM +0.9 %
o srares ressuns oo | S ) 8.37 0.1% |AF4-FL 0.5% |10£FELlE 23.0% 677 A il -1.3%
e stares essumenoresonw | SRR ) 9.13 0.1% BERIER R—bTA A (B 14 -25%
o srares ressuny nore o | 3R R J L 8.63 0.1% 34ERS +15.0 %
United States Tressury Note/Bond | K )Ly 5.63 0.1% |f&E% 241% |FEIEER () 8.24 54E fif] +24.0 %
o sraes s vore oo | SR L 9.37 0.1% |fE&E -—| |Fab-vav (%) 6.34 FEHY)E -1.3%
e s s oo | S L 9.64 0.1% |fExEH 24.1% |#ERFIEY 3.39 HER +1239%
B LSS TEREEXONBERBENDIER L THNET I, ZOEMRN - LU ERITEEOTRHNEL A, BEREHELEOEH KU 7ELYEIRTIAUE
Eﬂ%}%ﬂé@%ﬁﬁ??ﬁm FROMBETRE - RIETILDTEHNF . BBANBEEFMERBEROLDOTHD. FER(EERESND Daiwa Asset Management
et .
202506 [E [& 58150
BEMIEE —_ —_ - — — - K o 5| 2fREER
FHISE 2% CORBOCEBEWAFZELEZVARIZOWVWTIE, &IEIC Fﬁz‘llﬁb%_ﬁi VR— | zsemsrrsro-se
T FETEWEELICHE>TIORBI CEVETOT, DFIHEL L&, | T
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HEREE DB | TENER(E A 5477_."|y-y-y

FAIHURREITAI Ty AVA

%,}{E—EL 2%(;%5&6)@ 308 9“,{ |7 .IﬁﬁREITlr‘sjj—_‘“yOZVA Monthly Fund Report

e S
FELTHATRRAREITAVTYIR-IYF—T7URDZBIHICHET DI EITKY . AUFI—I (SAPREERETHESE: [L4)%ZEH 200646 A 1H
SI%ESAH, AN—Z ) OBEEH T HRERBEOSLTERETNET, YH—I7 FORMSSOMALELE [T EET AR
BORETHUICREET  RENERAEOABEDIRVEEHT 510D BBEAYSRITVEL A, REE TiEToH

Bt =HERETRT
BEHIR | B EEREIITVERA INEREEFIELZL BREEEMA| A EMRLEICH L TFERE155%
XBENEFEZRLI-EDTHY, [FEXDEREEZRE-RITEHEDTIEIHYEL A,

K EEMEE-MBEEDHRDS

LHERE B (200656 A 1H) ~202556 308

202546 A30HFF =
[ comaEnE ——oReEREDEEE 2 ——B8EE i |

HEEmaE 23,560M 40,000 80
fE EEKRRE 3.35(2H 35,000 70

it
HIRRIETE = \ § 30,000 M 60 %
HARS T7oR  RUFT—H @ 25,000 4 Mw| 50 E
1hAm 0.7 % 704 % & ) ,WW v #
3H A -0.7 % —1929% @ 20,000 v M 40 o
671 AR -5.1% -47% 15,000 ; el TW B A
14 -1.7% -0.6 % Z
34ERS +14.6 % +16.9 % 10,000 (€ pn Wi 20
54E RS +75.7%  +81.7% 5,000 0
FEHE 5.1 % —47% . . . M )
Ek 0 0
B Y1306 1729 % B 2011/3/4 2015/12/4 2020/9/16 2025/6/25

KN EREBREREMEEIG. HEE FBEIFD ENEFCT7Y FABRELLDESBLTEHELTNETY,

NEEMBOFHEICH T, EREEE A SR FEERLTVET,

XIHARBIME R OB EHRE., ZEANBECHE-TEREL, 4FT7V FOT N REBRERLEMBIZAVEEEERLTENET,

XY TV RESEPEEEREITIEMFL S IREL LA, AR—R) ERVFY—DELTHENETH, RAiEHE LEZERAKRERATILOTEHNEE,
XIS7LORVFI=DIE, I570E RO EEMAAICEIEHEHIELTVET.

KEBLEEDIKRTD MECHEIT, B EREITHT 220 TY,
E B #E R FERIERL &7190.0% [ & FE RIS AL

ES x4 &3 BE iR | HbE
TAYAH 70.8% [ERARBEREES 16.8% ENTHEREERS 48 6.0%
A—RSUT 7.4% IXATRBEREES 14.9% SEXRBEHREETE 217 88.8%
BA 6.0% NIVART T RBEREER 11.4%  SNETFHEREER &Y 1 4.7%
FEUMS 4.6% BETHEREER 87% I—JL-O—> . FDith 5.2%
SUAR—IL 3.4% EEEERTBEREER 8.0% &it 266 ——
TSR 2.0% TR A —THEREES 7.2%
hFH 16%  ATARRBIERALES 6.2%
s 1.1% ZOMOEMTEERERET 5.6% (1AOH=Y, BiBIE)
NLE— 1.1% FSUON—LAREEREET 5.4% B AN
Z0H 1 5% Z 0t 5.7% REH(F.R) NEE
#AA EGI10884A F1~138) &t 0M
$iRA E4 53— [FE3 £1441 (19.11) 0M
PROLOGIS INC FA)H EXHA 5.3% 1588 (20.11) oM
WELLTOWER INC TAYH NIVARTT 5.0% 165 (21.11) oM
EQUINIX INC TA)AH TR A— 4.1% E17HA (22.11) oM
VANGUARD REAL ESTATE ETF FAUH -— 3.1% £ 185 (23.11) (0] ]
DIGITAL REALTY TRUST INC TA)AH F—REA— 2.9% 1984 (24.11) 0H
REALTY INCOME CORP TAAH INFE 27% NEEEFTE XTEFK:0M
SIMON PROPERTY GROUP ING TAID /N 26%  nmel WEHEAHICEINTERRUMRE
PUBLIC STORAGE TA)H BE 2.5% LET, o Lh—EOEDHEESHRTIEDT
GOODMAN GROUP A—RSYT EXM 2.4% [FHNERN. DEENZIDNEMEELHIET,
VICI PROPERTIES INC FAYH 5% 1.8% ng?ﬁf?;gi%ﬁm AERIBAOLESEHE

T~ o

T7URIRZ—Tr—DaAAE XIEEATOREHMERLEZIOTHY, FEOHRBEDEEEERITIIEDTEHYEE A,
LI7URIE, IY—T 72K ZBLTRUFI—IADEFEDIS LI=R— b I+ VA EBELTHBYET,
R—F 7+ VABEICH->TE, EICERNOESHERIEIFT LSS LK UVEEEHFD) — MIBEL, NUFI—V LOEHMEEHIFTIELS
HERAFETVEL,
Ff-, EROMERILZERL-H, ETF (LBEEFERIES) SLUFBERERKEWEZHEAANE LT,
BEI, AMIFIERICA - EFELLE-THEY. §%BE. NOFI—IVADEBZEHBELLERZHBKELTEVY ET,

B T REE CEREE AN DBRENSERL THNETH . ZOERN - REMERITT2HOTRHIF L, EREELEORH
NBBBEOERTH). FROMBETE RITBLOTRBNEL A, DHNBFEEHERFROLOTH, FEBEEIND L
CEBRBNET . FAT7EYRIRTIAL B
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Rp— =TV

EBMERE BN EE
SETHIR : 199748A27H Hbo EHIRE H # B . 2025%6H30H
REH . BE6A28A (AXBDBZEETEXH) ElRa—F

B ENEFERULELDTHD ., FRDEETTIE - {RE

SHRER (199748H27H) ~202546H30H

K ELAE(MEE - B EDHERED

20256 830HIRE 10,200 120
HEMEE 10,058 [ 10,150 AR -
A ERAE 1312M ! —— SEE B AR .
= —— EEiigR &
SR B e % g 10100 o0 &
HARE 7R g ///‘/M/—\__I @
1hAME +0.01 % # 10,050 60 55
3hAM +0.04 % A 15.3
6h A +0.04 % 10,000 4 M
15574 +0.05 %
34 -0.01 % 9,950 |- " Wm% 20
SRS -0.06 % v
EWE +0.04 % 9,900 . . ’ , . 0
BHES +0.98 % R 02/7/12 07/5/31 12/4/23 17/3/16 22/2/16

xBEEQREOERAEIREM (E5EHRAN) (& MEERRRICOIUTER0.2618% (Bid) TY,

KEEMBOHECHV T EREEER EFHM) IZRLTVET,

XTHAR R E R | OB S E RS E2EBNOBRCHEIHMEL, B3T7Y FOTHEREEFRELEMBIZAVVEERERLTVET,
XD EEBRELEME S, SEE BEIAD ENEIFCI7Y FABRELLLOLHBLTEHELTVET,

KEBROT7Y FTEH BREMHCI TIREBCEOMERIRLGNEY . F. BEFOEMA-REZFEFELTVEEA,

KEBLEEDKRS MBI, B EREICHT L0 TT .
(1BEOHfY. FEIFD —
. N B2 785 ok
ARRER) ARE T3 #inE | beE  EE 59.7%
5E1~16HA &5t : 40 ERESH 1| 59.7%
551758 (14.06) 0/
5518857 (15.06) 0
551950 (16.06) 0 J—-J-A—Y.Z0Mh 40.3%
Epl)- (17.06) 0™ &t 1/100.0%
252154 (18.06) 0 X&mRIREBESKOEHANBIEVERA,
52250 (19.06) 0 MO EREMEHFOMH AN, BLUNEREIO
52347 (20.06) 0 RIVavIENFEEh,
25245 (21.06) VSN O 7 FOTEHEFHAE(EHEMEESD)
252588 (22.06) 0/
552650 (23.06) o EYNEEA
252758 (24.06) 0 FARES F3E (%) =] tezE
£528HA (25.06) 0F3  1303EErEHARESS - 2025/08/04 59.7%
PhLEEETEE SRAER ¢ 40

KOBE>, INBEHFEAHICEINVTERIRESHIR
ELET, HohLh—EDREDNEEHFIKT 5D
DTEBNFE . NEENTIDONEIMEEEHN
F7,

T7URIR—T%—DIAAUE XEFRTOREHHERL-LDOTHY . JROTRIFRDEHEFERIA T HLDTRIHYEEA,
<3ER#R>

TN EMIREASRRS 5. BESy AREORBEFEY EMTHBLELZ, HT772 FIZBVTE, RBHLEEORLSMICEREL. EHORFOI—L - 0—F
IC&HBRETVEL,

SHROERALH>

REBEEEENREMICEE L. BHOEMBLI—L - O—VFICLHERETIAHTY,

B EHIEETEIEEASNDBERBEN DIER L THNET I, ZOEREN -T2 MR T IEOTRBNF L. BREELED
EHABLAEOEETH) . FEORRETE - RTHE0TRHENE b, DHATREEHERER0EOTH) . Tl o
CEESNBEDBET KA 7EYRIRIA b
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