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LET . BN LH—EDEOHERESHET 60T T—JL-O—2. 204 30% {BETal—iav 44
BHNEL N, FEENZIDNBMBALHET . a5t 50— BEER 59
HEMORE N5 BAT. AERRROLFAT
ZRRLTCVERS & = — — - —EIGNIEsHh
N e FTE BEE REEH HE
FRENCH GOVERNMENT BOND TSR a—n 5.2 3.5%
United Kingdom Gilt FEDPS FRUR 2.3 2.6%
United Kingdom Gilt FEUFS HEARUR 41 2.6%
SPANISH GOVERNMENT BOND ARAY a—n 5.2 2.5%
DANISH GOVERNMENT BOND Fov—4 |FoI—4H-HO0—= 42 2.4%
POLAND GOVERNMENT BOND R—S5K R—5 K- XaF 44 2.2%
United Kingdom Gilt FEDFS HEARUR 6.8 2.2%
TREASURY CORP VICTORIA F—RSUT ZRIL 6.0 2.1%
KFW-KREDIT WIEDERAUFBAU N BEARUR 5.1 2.1%
FRENCH GOVERNMENT BOND IS5V R 1—0 3.2 1.7%

T7URREZ—TH—DaAAR XEHATOREHBERL-EOTHY, FROTRBEOEHEERATIEDTEHYEL A,
L7V FOEREENMEALEE, UTOX3IZHE->THBYET,
KR 16.7% ZFRIL16.7% 1—0 :16.7% HF4 - KL 16.T% ZAR K :16.7% HEX - 4LER:16. 7%
LRICHED., BT72 FORE - BHUSEBICOVT, UTOLEREFERELT, IF—T77 2 FORE - BHUET>TEVWYFET,
ERATK FILE : 16.7% SHBMAZ FILE : 16.7% SEF1—0{E : 5.6% S HhT 4 FILE : 16. 7%
ERAEARYRE:16.7% I—0O v/ &S 27.8%

) A7 - 3—0w/MESETY—T7 U FIE, 1—040%., B - LFOEE60%DEELEL G >TLVET,

BT RSB TEREE LN BIEMEN SER L TENET I, ZOEHM - T2 MR THLOTRHVF ., EREEHEORH
W FBEORMETH). FROMRERE RATILOTRENE L. RBEABLARERE AOLOTH), FEBEENS o
CERBNET, KH7EYbIRIA B
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HRIBEDRFS : NT XA

SLIERESE/NF AT 7K E50VA

SLI7T7Fv8>

H . 2025%8H29H > S=- NS > Monthly Fund Report
B | 200 B AT EBSHENTYRT7UREOVA(— IR ERFNT) Mo Fund Reso
HE BE

FELTREVIR AV TVIRIF—T7UR, BRBEEALTYIRIF—T7UR  NERKX AV TYIRIHF—T70R 4 [ L#%EH 20044118268

BRSO TIIRTF—TrUR DR RHETE~OREEEL . BNKR - BNMR%E - SNERR-HERE~NBELET. Y [ EEQ R

PO R RBIESAORAEEL. BAESOUROKRB LU HRRAL, ERMEORRBWEREEOE [ EH TTE 308

LET, 5t = HAERELERT
SEER EREEAR| MEEREEICH L TER0.33%

BEIF—T7URDAUFI—Y

LI7URTHAND I —T7URCEDRUFI—VE TR DFREMALLETERL, BRILLIZLDESERBMELTEVET .

[BRH%R] FEVIR AV TYIR I —T7 R AR E (TOPIX) (A2 X3AH)

[BRfEH] BABRHALTYIRIY—T7UR A7 RUR- 40Ty X (DB) A& 155

[NE#%R] HEHKXATIVIRIF—T7UR MSCIOIH A (VT Yo R (BB REE LAH, AR—R)

(S EfEH] AEEHFAL T VIR T —T7UR FTSEHRERAU TR BRCBEER, AvPHL, ARER—X)

K EE(MEE - MEEDHTE >

202558 A29H B m

% i 32,952

& EREE 21.8012M

Lokl S Z
£ J7UR  BEER pe
1hRAM +1.2% +1.2% i
3HARM +6.1% +6.1 % ~
61 AR +6.8 % +7.2% &}
14Efd +85% +9.2 %

RE: i +33.6 % +36.0 %

54 ] +57.6 % +62.0 %

FH)E +3.0 % +3.6 %

B +2295%  +261.1%

KIHEEFREEEME . HEE BEIED EDRECT7Y RBIRELLLOEHBLTHELTNEY,

X EDEEETRLILDTHY JFERDERETE-REIIHEDTIEIHYELE A

LHERE H (2004511

H26H)~2025%8H29H

\ e A

HEEBIRELAEMEE

—— MR

—sEEy |

800

700
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(Bak) BEMBH

200

100

0

20107211

NEAEMBBOFECHVT, EREEE A (SFEHRM) (HEERLTNET,
XIHRAEE R 0 ELARG, REANLGBECH-LHREL, A% 770 FOI S EEBIREREMBIEAVEERERLTHENET,
XU57 L0SERG. JI70E RBOREMEBBICEIERBELTVES,

2015/4/3

2020/6/18 2025/8/26

LNEDHTE> LKL TR D AR D> XEEER(, B ERBICHT LD TT,
(1B O %Y, BBIF
e N TrURHAA SR AL =
REM(F.R) AEE FEVIR- ATV R-MF 25.4% 25.0% 0.4%
F1~145) &&t: 0  HA{EZINDEXMF 24.3% 25.0% -0.7%
158 (19.12) 0 S E#RZXINDEXMF 25.4% 25.0% 0.4%
E165] (20.11) 0  4}E{EZINDEXMF 24.9% 25.0% -0.1%
F175 (21.11) o - — -— -—
#1841 (22.11) o — — — —
$1987 (23.11) oM &t 99.9% 100.0% -—
2044 (24.12) 0HM
NEEEEETEE FER 0  EREHEISEE BEERIER
BE th3 B feimE | HeE
X@%ﬁ%i,”ﬁ‘ff%ﬁ‘é,ﬁ%ﬁfﬁ%@?ﬁ BHAM 498% ERKRX 1674 25.3%
o BH — EH 5 Se 1 % " 2%
BHNEF, NEENZIONBIEELHIET, ﬁt’; sg.g; ﬁgﬁiﬁ% 109; 22 g‘V/n
NEMORENHZIH S, EENBEOLLEESFHE = = : S :
ERRLTVERA, F7va7 ARR 29%  SAEHMAEY 6 07%
HRUR 24% ERNES 430 24.0%
HFE R 1.4% ERESLED - -
=R 08% HERH 1051 24.3%
RALR TS5V 0.6% SEESHED — —
A T—FTo-sa—% 03% BERTHEREERSE - -
Z Dt 1.3% SNETEEREERE 49 0.4%
&&t 100.0% O—JL-O—>  FD#h 1.7%
&t 4303 —
WL EHGEETEREEZONBERBN SR L THNETH, ZOERME - LU LRI TILOTRHNE . BRAEHELEORE K7y IRIA UL

NBRSBEORETH)., FEROKRETZ - RIETILDTEHNER . BBABRIERMERFROLOTHD, FELB(EEIND
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HMARERFEROERRKR

Q#?Jﬁbﬁ@%?fﬁilff‘/ZA ) ‘ — 77—_y.u.y
A1 TERBBIINTG AT 7R50VADR Y —T7 /R ol

ER#R KT+ A O KELEE, AE—T7UFOMBER
#H A _E 7108848 $HA {7105 RUFI—IHEE
4% £18 $AAHEE A AL FEYHR AT 99 A MF
== E S ik FAER 0.9% |ESHEH 4.3% HA 1 B B % ==
ZEUFIT4FUIvILGIERITE 0.8%| IfR1T%E 2.4% HARS RUFI—4H
V=== B 0.8%| |1ER-EIEL 2.1% 1h AR +4.5 %
B i B 0.6%| |EN5EE 1.8% 3HAT +9.9 %
EX=E T Ot E & 0.5%| |%ik AR 1.8% 67 A +16.2 %
SHERI«FUUNILGHERITE 0.5%| |t 1.5% 1458 +16.2 %
YINNUOT L —T EHR - BIEE 0.5% |tz 1.2% KA +68.8 %
SEEITX HEH 0.4% |/heEZ 1.2% 54 fif] +114.3 %
=EHE fisIERES 0.4% |H—ER%E 1.1% FEW)E +12.0 %
YOL—bR— LT TR I —ERE 044 |EZES 0.9% LEE +329.2 %

ERESER— T4 DR XEEE, AE—T7  FOMEEREICHT 5D TT,
FHA E108847 92—l Lk 3 B 7 AR I LE 2. (Rfik'—h 7474 EE) RUOFI—IRER
#AR FRFE HAALEE &5l FHALEEE FRIFE FHALLEE H A& %INDEXMF
365 10 EE 6.31 0.3% |E& 20.7%| |1EXRHE - RS A B 3 ==
370 10EEE 7.56 0.3%| |E%E 1.6% |1FEUE~3EkRH 22.2% HARS AUFI—Y
154 5SEEE 2.06 0.3%| |HhA1E 1.3%| |SEUL~TERH 29.5% 1hAM -03%
360 10 EE 5.06 0.3%| |BFRaEE 0.3% |7EUL~10E%KHE 17.7% 3h AR -0.8 %
158 5EEIE 2.56 0.2%| |HEIME 0.1% |10FELUL 30.6% 67 A/ -25%
150 54 E& 1.31 0.2%| &R R—h DA YA E(E 14E 8 -4.8 %
161 5 E K 281 0.2% m I 34 -8.9%
349 10EEE 2.31 0.2%| &% 24.0% |BREEH(F) 9.21 5% s -11.0 %
363 10 EE 5.81 0.2%| [E&% —| 17— (&) 8.15 FEH)E -3.8%
178 SEEE 4.56 0.2%| |EHEE 24.0% 12A&FIEY (%) 1.56 sk +15.8°%

HEBHRHR—T+ YA DER

KEEF, RAE—T7UFOMEERBISHTHEDTY

#H A _E {71088 1A A EHI10HE fAAL(I5%7E ROFI—VBEER

$AH E-#his  X7E FHA b3 E-hisk  #AALEE E3: #AA L3 5} E#E K INDEXMF
NVIDIA CORP |7 Ay IHERER AT 1.5% |7AUAh 19.4%| |1FERILAT 6.8% HA T RIS % 2
MIGROSOFT CORP | 7 A1) A1 IR AT 1.2% |AFUR 1.0% |&@ 4.2% HARS AUFI—Y
APPLE INC FAYH 1R 1.2% |hF5 0.9% |&XRE-H—ER 2.6% 1H AR +0.7 %
AMAZON.COM INCi 7 A1) —EBEE-H—ER 0.7%| |K1v 0.8% |—#EEE-H—ER 2.5% 3N AR +11.5%
META PLATFORMS NG OLASS A | J7 A1) 73 S3azy—vav-g—ER 05% |75v& 0.7% |~NILRET 2.3% 677 A i +10.2 %
BROADCOM INC{ 7 A1JA BT 05% |ARAA 0.6% BERIERK 14 RS +19.1 %
ALPHABET INC-CL A} 77 A1) /3 Szaszy—varH—£2 0.4% |A—=r5u7 0.5% #AA L= RE=3| +76.8 %
ALPHABET INC-CL C{ 7 A1) /1 a%azy—vav-g—ER 0.3% |[A5% 0.3%| |#XZRETED) 24.7% 54 s +160.3 %
TESLA INC FAH —CHEM-H—ER 0.3% |RYz—F> 0.2% |t 0.7% FEE +4.6 %
JPMORGAN GHASE & GO 7 1)/ itz 0.3%| | ARAY 0.2%| |#%KXEE 25.4% HEFE +733.6 %

* SER K OE - #ig A (DN TIE, REIELTMSCI Inc. AR S 2YRYFTEE - s CE SOV TRRLTLET

S EEHR— T4 4 DR XEEE, AE—T7 P OMEEREICHT 5D TT,
4 A _E 71052 4R S T 17 2R Bl LL 2R (tb —p 744 ) RUFI—OREEE
4 EE ZINDEXMF
CHINA GOVERNMENT BOND | 47337 ARTT 1.71 0.1% |%KFJL 11.4% | 14EXRH 1.4% HARS Rl p R R
Unted Sates Treasury Note/Bond | SR 2.71 0.1% 'a—n 7.5% | 1HELLE~BEKE 27.6% HARE NFI—=7
GHINA GOVERNMENT BOND | 47337 A RTE 3.63 01% | A7La7ARTT 2.9% | 3EUE~T7EXRE 34.9% 1hAM -0.1%
unime sares TReasuRY nore/sono | S IS J | 8.21 01% |EKRIK 1.4%| |[7EULE~10EKTHE 13.8% 3h AR +3.8%
e sres s vors o | S )L, 8.96 0.1% |hFH-KiL 0.5% |10&ELE 22.3% 6 AR +3.7%
teo sraes tressusynorersono | S X)L, 8.46 0.1% HEERIERK R—bTA A (B 14 +4.9 %
urep srares ressumy wore/sono § S | )L 9.7 0.1% RE:35| +17.6 %
rited Stats Tressury Noto/ond | K J L 5.46 0.1% &% 24.3% | FETEER(E) 8.11 54 RS +25.0 %
o sraes s vore oo | S L 9.21 0.1% |fE#H%EW -—| |Fab-vav (%) 6.24 FEHY)E +0.3 %
e s renss oo | RS L 7.96 0.1% |fExEH 24.3% |#EFRFEY 3.39 Ak +127.4%
B LSS TEREEXONBERBENDIER L THNET I, ZOEMRN - LU ERITEEOTRHNEL A, BEREHELEOEH KU 7ELYEIRTIAUE
E%’i%iy))ﬁgw%%?hm FROREETE - RIETIEOTRBNFL b, EHATIEHERBAOLOTH), PELILEEIND Dawa Asset Management
et .
202508 R 53 & 50
EEREE — — - — = - K o 5| 2fREER
FHISE 2% CHDRBOCBEWVWAEFLZFVOARICOVWTIE, &EFFIC Fﬁz‘llﬁb%_ﬁi LR— | =spemsrrsroo-te
B — RECEWALECICHA>TIDRBEP CEVETOT, STFCREB LS, | T
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HEREE DB | TENER(E A 5,{77_."y-y'y

FAIHURREITAI Ty AVA

%,}{E—EL 2%(;%5&8)@ 298 9“,{ |7 .IﬁﬁREITlr‘sjj—_‘“yOZVA Monthly Fund Report

e S
FELTHATRRAREITAVTYIR-IYF—T7URDZBIHICHET DI EITKY . AUFI—I (SAPREERETHESE: [L4)%ZEH 200646 A 1H
SI%ESAH, AN—Z ) OBEEH T HRERBEOSLTERETNET, YH—I7 FORMSSOMALELE [T EET AR
BORETHUICREET  RENERAEOABEDIRVEEHT 510D BBEAYSRITVEL A, REE TiEToH

Bt =HERETRT
BEHIR | B EEREIITVERA INEREEFIELZL BREEEMA| A EMRLEICH L TFERE155%
XBENEFEZRLI-EDTHY, [FEXDEREEZRE-RITEHEDTIEIHYEL A,

K EEMEE-MBEEDHRDS

LHERE B (200656 A 1H) ~202558 H29H

20258 H29HKF R
| CoommEEaE  ——SROBREDEmE ——BEmE iR |

HEEmaE 24,649M 40,000 80
fE EEKRRE 3.2712H 35,000 70

#
HARA A 5 \ 0000 60 £
HARS TR RUFT—4 i 25,000 50 E
1h A +0.8 % +1.1% %5 #
3h AR +54 % 5.0 % @ 20,000 40 éé
671 A f&l +1.1 % +1.0 % 15,000 0 5
1EER8 +19% +2.4% A
4R +166%  +18.7% 10,000 20
54 S +75.4 % +81.5 % 5,000 0
FH)EK -0.8 % 0.1 % o . . . .
Ek 0 0
B vH6S R 1862 % LR 2011/3/22 2016/1/8 2020/11/5 2025/8/28

KN EREBREREMEEIG. HEE FBEIFD ENEFCT7Y FABRELLDESBLTEHELTNETY,

NEEMBOFHEICH T, EREEE A SR FEERLTVET,

XIHARBIME R OB EHRE., ZEANBECHE-TEREL, 4FT7V FOT N REBRERLEMBIZAVEEEERLTENET,

XY TV RESEPEEEREITIEMFL S IREL LA, AR—R) ERVFY—DELTHENETH, RAiEHE LEZERAKRERATILOTEHNEE,
XIS7LORVFI=DIE, I570E RO EEMAAICEIEHEHIELTVET.

KEBLEEDIKRTD MECHEIT, B EREITHT 220 TY,
TERIHERL £5192.3% [l HE R

ESE3 &3 x4 &3 BE iR | HbE
TA)H 70.0% [ERARBEREES 175% ERNTHEREERS 48 6.6%
F—RSUT 8.3% IXATRBEREES 15.7% SETFBEREERSE 217 89.7%
BA 6.6% NIVART T RBEREER 121%  SETRBEREER &Y 1 3.3%
FEUMS 3.7% BETHEREER 88% I—JL-O—> FDith 3.7%
SUAR—IL 3.6% EEEERTBEREER 7.8% &it 266 ——
TSR 1.8% TR A —THEREES 7.0%
e 17% AT RTRBIERALES 6.5%
R)LF— 1.1% ZOMOEMTEERERET 5.5% (1AOH=Y, BiBIE)
& 1.1% UYL LFBEREER 5.3% . N
ZDHt 5% 2O 5.9% REH(FR) e
#AA EGI10884A F1~138) &t 0M
$iRA E4 53— [FE3 £1441 (19.11) oM
PROLOGIS INC FA)H EXHA 5.5% 1588 (20.11) oM
WELLTOWER INC TAH NIVARTT 5.4% E16H1 (21.11) oM
EQUINIX INC TA)AH TR A— 4.0% E17HA (22.11) oM
SIMON PROPERTY GROUP INC TA)AH INFE 2.9% 2184 (23.11) (0] 5|
DIGITAL REALTY TRUST INC TA)AH F—REA— 2.8% 1984 (24.11) 0H
REALTY INCOME CORP TAAH INFE 27% NEEEFTE XTEFK:0M
GOODMAN GROUP F—2R5)7 EXH 26% o EmeR. NESESSHIESNTEELUNRAT
PUBLIC STORAGE T AH B2E 2.4% LET, HohUhHh—ENENHEESHERTILDT
VANGUARD REAL ESTATE ETF FAH -— 2.3% [FHNERN. DEENZIDNEMEELHIET,
VICI PROPERTIES ING FAA 223 1.9% ng?ﬁf\’gi%ﬁm RERRROLE S

™ o

T7URIFZ—Tr—DaAAUE XA TOREHMERLEZIOTHY, FEOHRBEDEEEZRITIIEDTEHYFEE A,
LI7URIE, IY—T 72K ZBLTRUFI—IADEFEDIS LI=R— b I+ VA EBELTHBYET,
R—F 7+ VABEICH->TE, EICERNOESHERIEIFT LSS LK UVEEEHFD) — MIBEL, NUFI—V LOEHMEEHIFTIELS
HERAFETVEL,
Ff-, EROMERILZERL-H, ETF (LBEEFERIES) SLUFBERERKEWEZHEAANE LT,
BEI, AMIFIERICA - EFELLE-THEY. §%BE. NOFI—IVADEBZEHBELLERZHBKELTEVY ET,

B T REE CEREE AN DBRENSERL THNETH . ZOERN - REMERITT2HOTRHIF L, EREELEORH
NBBBEOERTH). FROMBETE RITBLOTRBNEL A, DHNBFEEHERFROLOTH, FEBEEIND L
CEBRBNET . FAT7EYRIRTIAL B
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2025%8H29H

10,200 120

HAEfHEE 10,061 10,150 MRS .
REELE 4fE : — )

% —— E %
BRI EE @ 10,100 80 o
4 23 i //f'”/_\_/ ©
17 A +0.02 % & 10,050 60 gj
37 A +0.04 % g {;.]
64 AR +0.07 % 10,000 w0 B
147 +0.07 %
34 +0.02 % 9,950 " WNM 20
54 R -0.03 % Ry
P +0.07 % 9,900 - . : 0
BIER +1.01 % W 02/7/12 07/5/31 12/4/23 17/3/16 22/2/16

xEEABREOEREEER (SFEHRH)

&, MEEREITH L THER0.26323% (Fid) TY,

NEEMIBOGFHEICEWVT, EREEE A SAM/MEN FERLTVET,
XTI RIREE R OF A ARG, BEBNLBEICHZHREL. BFT7Y FOT D EEBIRELEME I ZAVEEERERLTVET,

NI DB EBIREHEAEME (&,

SHEE (BSIAD ENEHICT7Y FABRELLLOEH BLTEIELTNET,

KEROT7Y T RBEH LI TIREBCCOBERIELGNFT T MEFOEA-BiEFEE/LTLEE A,

2025/11/04

KEELAEDRRS
(1BAHEY, HBEIED —
; N B U
REH(FER) DEE PARS | LLE B &
FE1~ 1641 a5t 40 ERNEH 1 58.7%
1788 (14.06) 0M
51844 (15.06) 0M
21981 (16.06) 0  J—-Jb-A—>, Z0fth 41.3%
2048 (17.06) 0M &3 1/100.0%
21488 (18.06) 0 XEeRREESROHEIANGIEVEEN,
$22HA (19.06) 0 XN ERAMEEHFOMH AN HIUHEREIO
%2348 (2006) 0™ RIYVaIVEIEWFEE A,
5244 (21.06) VSN T 7 FOTEHEFHREEHEREESD)
52588 (22.06) 0M F
2688 (23.06) 0H ﬁ"ﬁ]&J:{.Lf'ﬁ*ﬁ
278 (24.06) 0M FALED FIZE (%)
25284 (25.06) 0  1322FEE%E #EE s -
NSEEAEEE RTEE - 40M

KAEEE., RBEHEAHCEIVTEREHNR
ELET, HohUh—EDEDNEEHTIRT 5
DTEBIFE . NEEENTIHDONEIMEELHD
FY,

T7URIR—Vr—DaAE

MEED, MEERBECRTEIDTY,

5158.7%
58.7%

R =3

58.7%

KRR TOREHMERLEZLDOTHY . FEROTRRROEHFERAET LD TEHYFE LA,

<3ERR>
BT EMRELSRTS 5. REFSy AREORFFEY FERTHBLE L,

IT&HBRETVEL,

<SHOERFH>
REEEAEOREMICERE L. EHOEMRLI—L - O—

LI77 U RIZBLTIE,

VEHICEHERETIAHMTY,

REMELEENTEMICREL. EHOEMCI—IIL - O—U%F|

WA EHBERTEIEEAONDERBEN R LTEVETN, ZOEHEN - TEUERIATILOTRHIZEA, BRAEFELED

RBNBRIBEOEETH), FROKRERE RIETIEDTEIHNEE L, TBABRERMERBROEOTHN, FEL o
CEBENBENBNET KHI7EYPIRIAUE
Daiwa Asset Management
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