2025F 128K

SA4T77vH:

EREAFSHRR KEET50%E) [5VWSToEA]

FRlEIEER L K— b

(FAAIREEFTEDE

SERIR)

RIS REEE DS BEETOBAAH R
Bt A TAT - NEY IR A UF9IRT7IRVA | KHIT7 Ly FRRTAY MERAH :
Ot B S 4FUF 1 - BAREH - 77> K VA2 S FUT < BERRA >

I AT )N 71— A — T B
BAHER C \”j :3)9 S 2=tk F =TI VASER BT | 050 horUxy Mistait 3
BA# D 547U+ 100 VA S FUT (BERRA
BAt E S DB T 7 > R VA ATy FYRTXY MR 5
SHEHE A @f’”ﬁﬁ/ T-OD TSAARERRT 7 Y B DS Ty heRUAY MR | 6
S A A ONEEEA VT IR VA 7

- T4 ORREST 7 R VAER: D—U TS
NEEE B PRV 8

IPF—T 7V RO (14 TEEDEUNS VAT 7> REOVA) 10
TENERIE A S4B REITA T v I XA VA 11
<H— R AT 12
SEREE 5 | RIRET

KAl

AL 7+

Daiwa Securities

ZHIFREETSTYV-%in
AR NsURANCE GROUP

MSPL-2010-B-0436-00



[SA47FvY ) BABNEO—BEEOESMSE

HE BETFETFETIHROIELEEBEOHR L BT FET, BRSO T 250 | JEELHP L ET
S

T, BEEANEARSR GREFLE 5 0%R) (54 7F o) ORIIBEOEERIEIc>XF LT,
THOEBVEERTFEINTEBY EITOT, BHLEW-ZLET,

2B, BEISFZEMIPWEL UL, AEEICE L CREBEVERBFREZRFXISVERA,

S%ELRASBIENLTWEEEET L OB LLBEVRHL BifEd,

it
1. B L 72 DRI E O
BB E DL | AEEREA (77 Ka— K :07003)
BEFEDATR | A VMAREI TA VT v 27 AVA

BEE] | FATVHAREITA YT v I A~ —T 7R

HEREFLO

BERR | #4D - Pa—SAREITALF v IR = F—T 7L

BHE% | N e
FALATJJ—REIT ¥ —T77 K

. HA% &ttt RO RBPEREIE3E4 TGS L L, S&PEEEREIT

E%;;A PR (MM, ~u U L) [CHEBT 2GR E2 BIELE, FHIE LTS

R By CEFONER A,

GIEEAMRE | L1, 155%EE (BLA)

EH &4t KTy h~32P A MEREH

MR R OEEIC L AEM B L OGEEAMREOETIT TS WER A, FMcoXE LT,

KRR L — N SRR P X,

2. ZHREH
20264 FE3HA%H (FE)

3. BHEOMHH

WMELRFBIINE DG X G HONW T, BREFR @MDY L TCEX 72720, R X <EMT 5 2 EDRREEICR -
TETEBYET,

AEIOEE T, EEEEHBIRE L ITNNTAMAESRORE FEEIRABAELET, £D7D, —RyIckE
WARFEDS T2 2 nH 0 30, BUTOEM 2k T 2 X0 & PRI TEPDRS G &
LFE L7e, SRR OMR - 1 A B E LT, BUTOREXG LEHAIROWMEMBENEN T4 AT -
Ja—SVREITAVTF Y I A wPF—T70 N BERIF¥ATU]—REIT -~¥F—772 ]I
ERERNZLET, 2B, ALTICELCTAL v F 7 FELAEOBER) OBRIOICHIRIZ S WEEA
DOTHE EBY ZHHANWE T ET,

AEFIZOEF LT, THFEZGV 2 XALIBBEVHL EIFET,

DLk

7

COTERICEALELT, BESFTOEFHEZIFETT,

\

AHICETHIREE
=EHERBETSAT) 4G BESFY—EREVE—
JYy—&F4¥)L 0120—81—8107
2t 9:00~17:00 RAEA~%ER (£XFH-HBA%EKRJ)
XEBEDEOEI, SBSBS = -I3RRIISCEROBESEBELRERICTAHAELLEEL,

MSPL-2601-B-0462-00




| B EERAL R— FESEBULRELIESEST

LHERZECBUVERELBICSEEVWEERVLWEIR

- HERERICHBRICTHMASNCEZNEICH L. ZHERBETISAIU—EGDSAITv Y (ZREEAE
ERR (BT 50%E)) DFFFIRIED KUHFRIRENEC HRENRE T HREETDERRNAZRTI DT
DHDTT, BB, BmOFMCOETHUTCE. BRIy b [CTEHOLBD - HIFR]. HEFRIBIEDULEHD |
ZCEBELEEL,

- HSEBICEEHINTLSERARBFICHT 2BEREBEDBDTHD. FHROEMRBRRZTESDWVWIRLET HHD
TlREHEODFBA. Ffeo HBAKREFFEOERINR] [CERHESINTVDIAY FMERFAEHERFRROREICE DD
DTHD., FPELLEEINDIENBDET,

- HAKREEFEOERNR] & ERSHIMERT 2EARSZ=HERBLTSA VU —EahSEBRELTZD
FEREITDBOTHD . ABICRALTIE . =HERBLETSAVY—EROBEDICLDBDZRE . =HERBLE
T34 U—EmE—IDEEZEVEEA -

CDIRIRBERICDOVT SRV EEETEVLEIR

WHEUXJ(1CD0WT

CDFREIF. HoAFWEEWARERZIREERSZEIHENRE UCVL\2455IBIE TEARL. Z0D
ERAFBICEDVTIERDIETIRIRERE. FBILRERE. BRUFRESEHEH (5E) IHUL<
HDEMRRIERER T I, FRIBIEDEEIE. EICEARNDHT - BEEICIRE T DIREETEZED
CERASINS D, HRPESFMEOTE. BBOEHEFICKD. BYILEEFOSZRDICHED
AETEED AT NI RIERIZ FOHA[gEMED DD . BRHBEUDBZENHDBDOET ., TNSDHFHI
MEDERICHEDIURITIEIXRTCCENEICIRBELE T,
BCaiBuflE<ERICDWLT

ZDRIRTIF. RIRERESKIVEEERRARESZCAIBVCIEEX T, e, —THERNICTEZN ZHEL - —88
BT DIBEICIE. FIEDRIIERDIDDFT T, FULIIRN—Y [EERICDWVT] ZCSRIEEL,
Wz

- BREEAFRRRSFNRIEDECHEAFERE UTREREZAVETIH . CENENIKEERAZERREIT D

BHDTEHOFEA

-FRIBIEDI =Y FTSA ADEEEE | FRIBMENIRENRE T AIREEFEDEMNETLEHTFULBE—H LI A

NI | BRIBIEDREFEFEDIEFHDCRIRZNDEFEICTHA CT—EDRBEZREITHENHDIIEPL . Iy

IS4 ADEEICHE D IRIRBREZDERZIERIT D ELEFICLDHDBHDTT



CORROBRADGEHE. UTOERADEFEREEDET,

RIHAEARC T

BULEE<LER

1. IRNTOTEWECTEIBVIZ<EH
TROBAEZRULLET, 1=y NISA RRBEEEINEFT.

B B B ® &5 /B B
W PRSI D D K DML E (TN E _
e < IS U TETDERD 1/365
(RIRRIREE HBAKSVICRERERS - KERT(F BursmcagLTER 2.3D% o i
oyl ERUSEFERLGRUET,
s TEDE =AM e
EEE REETOELRIIET S, BABEDE | BRMECEICRANET, 2UFTE $§E{J%§?%§fﬁ'%§ggég ﬁf;ff
REIRE BIChhhdBEA ETELIIEEL, =7 o =
AEERRRE SEERRRE SEERRE
RRIEEDEH CHBBSA %) RIEIEDER CHBRSA %) RRIEEDEH CHEBSA EF)
HA# A 0.682%#zr Atk E 1.309%ize INSVZA 0.33wrE
Bt B 1.353%iE S EHET A 1.485%%2 RENERIE A 1.155%=E
HA#t C 1.309%iE HEEZ A 0.682%%=zr X R - 0.99%Lun+
B D 1.353%ize SEES B 0.825%ig:

* BIHDRK 5 BEHICBIIDRERI—IILEBYL — bOFHEIC 0.55 ZRUTRIEERZAL. FHCEITRELET,

- BEERBREBFEERMZH LU CVE T, O, EEMERRFRE. AMEAFOTEEFAN. ERBEDHE. EEERASEDD
0 D2HEEDHDEID. BROHELAICERPIGZERET D CENRMFICHERRITDIENTEREN. TNOSDERIFHRIE
TEE

ENZTOREEENSEIBIDcH. HREEDIZY FISARICRMEND I EELEDET, Leho T BESKIEFINSD
BRZBENICEBIBISCLELDFT,
- BEEERRREL. ERFEOXE. EREEHROZHEDERICLD. HREESNDARENDDE T,

2. FTELOBERVLDESICHECRBUL L &R
BRIMEDL= v NI S51 RZFHBUIBICREDZNEICCRBULREFT.

E B & A B

Eie _ s 1 RIREE 16 BIELIED | e =

—— 1 RREE(C 15 BB ETIFER} B O\ 2500 o & BEECEISD OB UE T,

={oEill=t WEERESTHEE sremogLTaEE 2.3D0 | FCEOZWRLB(ICRISN SERUETD.
i BREKICIHUT.
mgoLE LAMRERGEICELT 1~ 8o o

FRMITERS — RIS - —ERERNBS(CRTI SN SR UET .
RO T B REFHICILUT,

o —mEGERSECHLT 1 ~ 8o

X —ERERREE R ERRDMLARREHEEZ FRSBE(CIF. BIERTREAIFHOARRIIEERZ FIRE UE T, —EERKDIRICERIIZERTREAE U T
IONTZFZERICDONTCIE. IR DOFHIIRERIREADEI EONR &9 DUARREIEEED SRR U CRIRWLE T,

¥ Z2H (E58H) 1S 10 FREC—REE CERT ERFENEB UBEICIE. WA (B8R) b SOREFEHICIN UTcBRERAD D
DET,

<REIERRER >
ZWEEED) |, p_— 1ELE | 28U E | 3EYUE | 48N E | BEYUE | 6EMUE | 7EMUE | 8SELUE | 9FLE 10&LLE
Hh 5 DERBEL | 2EKE | 3EKRE | 4FEKRE | EXRE | 6FEKE | 7EKE | 8EKRE | 9OFXE | 10EKE
e %l\\ l:
?;ﬁ’;?gggiﬁég 8% | 8% | 7% | 7% | 6% | O% | 4% | 3% | 2% | 1% | O
FE&TILHREPICCEIBULEK BH
TROELSEEEFFESTIRRAUECABUVREEE T, ERESTIFNICELZ2ERDSHET.)
B B EZ H B
FEEBE FESBHLT 1% FETIBALE. F2LBICEEERSD SERUET.

¥ FECBEREFLRTY,. Bd. FEIRRERROERZFEIIEEEC CERLEI,



HMARERFEROERRKR

HRIBEDRFS - BAMLA

L) - NEYIR - AV TYIRT7VRVA

SALI757vH>

- 20254%12A30H > . © . .= N N Monthly Fund Report
> . 2011 9’('7 H:‘VOZ 4/7“/7177./I‘VA
BE - BE
AT 4 (TOPI) (B45A4) (CEBL-BARBEHELET, ERERE 20015104308
1. AL EIBHAD 552008 4AL £, RAILLT. AHBEERTVET, E=H AR
2. R OMBALLERET BREFRLFET . REH 9A19H
3. 773 =77 R ARICEYBRETVET, EEE G CHRHERESET
BERIR | BAFELL NEEEE LA EAEERA| WE A X L THHR0.682%
KBEDEEZ RLI-LOTHY FHEROBELERIE-REIITLLEOTEHYEL A,

K HEMEE- MEEDHRD>

43,558
86.911EM

2025512 30K =
HAE(MEE

WMEEREE
AR B E

HARE 7k
1hAME +1.0%
3HAM +8.6 %
67 AR +20.4 %
14ERS +24.6 %
34ERY +89.8 %
54E S +106.1 %
Ik +24.6 %
LEE +335.6 %

ROFT—Y
+1.0%
+8.8 %

+20.8 %
+25.5 %
+93.8 %
+113.2 %
+25.5 %
+401.7 %

L 3:%E B (20014108 30H) ~20255%12 5308
| onEEeE ——HRESREEEEE —— BEEE —— oIV |

70,000 1,400

60,000 1,200
# i
# 50,000 1,000&
{f =
8 40,000 800 #
- o #
B 30,000 el 600 1@
A
20,000 4 400 ~

10,000 NW%% 20

. . : 0
HERS 2007/11/5 2013/11/19 2019/12/10 2025/12/30

KINEEBEIRELEMEL, HERE BEIA) EHEFFCT7Y FABRELLLOEHBLTHELTVET,
KEEMEBEOGECHNC, EREEE R (SFHMM) ZERLTVET,

X AR B R = | O & St E ARG BEANOBERCHZHRFEL, BFT7Y FOT N BREB/IREREMBE ZAVCEERERLTHNET.
X T7Y RIIBREEK MR 2 (TOPIX) (B2 52 H ) EAVFY—HELTHNET . RiEHE LS ERMRERIATILOTEIHIEE,
XIF7LEORVFI=DIE, T570ERFOBEEMEBICRE IEHERILLTVET,

KEERBEDRTD MBI, MEEREICHTPL0TT.
(1A ALY, FEIH

s P BEREK ENHR FERIEK A5+97.8%
REM(F.A) NES 3 SRS | L SRR %

%1~188] At o ERHKR 1658 97.8% ERikEs 18.0%

E198 (20.09) 0 ER%AEYD 1 22% ERITE 9.9%

%2058 (21.09) 0 AHEREETE — -—  HIFEE 7.6%

E214 (22.09) 0 TI—JL-O—>, FZDih 22% [EE-EEXE 7.0%

$2288 (23.09) oM &&t 1659 —  EERARER 6.8%

%2388 (24.09) W= =Nk 5 E5AIER T 5.8%

£2458 (25.09) 0 RiEI754M L5 97.5% b= 4.4%

HEREEETEE ER 0 HIERAVHA KRG 0.3% /NFEE 4.4%

WiV n—ATHi5 00% EER 3.7%

ARSI WEARSHCAINCERANIAE PR s ey s

zld &r(c ZEERFLNY; £10% £122.2%
LET, boh Lih— EOEDHEEPMRT SEOT AR 108547 S = 2

FHNFEN DEENIHONEEAEHIET . - o -

XENORENBZBA L. AEABROLESTE F5EEE #i:E A 3.6%

E#RALTVERA, ZZEUFJI4F¥ILG RITE 3.1%

J——N—7 B 2.8%

B i B 2.6%

=HERT«4FUIYILG RITE 2.2%

JINNVHTIN—T IRER-AIEE 1.7%

HITIFT4F2I¥ILG RITE 1.6%

ZEEE ENFE3 1.5%

=EEITX T 1.5%

HERILYMAY B 1.5%

KEF R COREHHERLIZLDTHY . FROTRREROEHFELRIAI2LDTEHYEE A,

T7RIF——DIAAE

LIO7URIE. 2732 )—27 2 FARICEK
. RUFI—VIEHTHELSIT. HEETIVICLIREIEDFEZERAVTR— I+ UFEBELTEYFET, Tz, —HTOPIXEWEFAL T
HXDEEMALEREI100%BEICHIEFELTVET,

Y.

FEYVIR A VTVIR-IF—T7 U FEBLTERAET>THBYET, YHF—T 7V KT

WY ERIEETEREEIONIHFRENOMERLTHNETN, TOEMHEN - TLMERIATEILDTIHNEL EAEELEDFRE
NBRFBEDEFETHD. FFROMEETE - RIITEELOTRAHNEEA, BHENBTRBERMEEFFROLOTHD, FEBEEIND

T UES KHI7EYRIRIA UL
Daiwa Asset Management
BRAEE -— 0)1%Bﬁ0) _emth\f_ 7""§ T_L\WW‘_O \—(‘i 555 ‘_ rﬁgljgj‘],ﬂ.‘\ l/_j_o_ BI2MRBE
FAIEE 2% C Dfx CHEVLLZLVARICOVTA, BRI RralE €M L& =5 752U
T FETEBEWEECIZHE>TIOREDL CSWVWETDOT, b HERECFEEL, I

1



HMARERFEROERRKR
ERIEEDE | HAMKB

J4FU5 ¢ - BEREH - 77VKVA2 Z1I7v8Y

P A

oA =
iz Re

O EELTRAREREHNRELET, BINEZE A EN KX

@ EREEMTICEY . AREEEREL, FIBHIRNES PNl DAEDKRE
EHBLTZ Y LB DN ORIEKETREETLEVET, BNz 20014108 30H
St WEEIEE

REH

[RA|. BE11H0R ((REBDELEEBTEER)

(20254F12 A 30H TR 1E)

RERDERRE

(2025412 A 30 HIR7E)

RRVE—r

RIS RE (E MR
ol p— A | semm sisom | EiiisA| 378 | 678 | & e
' TR 1.26% 9.44% 20.12% 23.46% 70.05%| 415.05%
50,000 ¥ RUFI—Y 1.03% 8.82%| 20.84%  25.46% 93.82%| 401.66%
10000 N X RS- RESREEBRAT SECFVAESAREETT .,
' e X AUFT—4 TOPIX (B2H45R)
30,000 AV * TOPIX (AR Z3A) (X, BADM(ATISELHICHET 2LEBITREFRELTOHEENE
' et BT BHY—T I ARUFI—IT, FEMA—ROBEHREMES XCLYEHSATEY.,
20,000 aa LY REEEELILOTT.
' o e W’ * * BEEHR TR 2L (TOPIX) (LLTRTTOPIX &L, ) DIEHIE R UTOPIXIZIR HIZE R T,
10000 ALEY N\ st f BARIIPXIT R SR K S IPXEFF QBB R U TFTIPXIENS, ) DRIMEET
’ W HY. EYOEH . FERIEO AR, FIALETOPXIZET 5T R TOEH - /INYRT
0 . . . . . TOPIXIZRDIRE R IFERICET 29 X TDHER ZIPXNELET , JPXIE, TOPIXDIEH
01/10 06/7 11/5 16/3 21/1 25/11 EOEEXIEARDBRE BEXEHEHICKL, EEZAVFERA.
(FRER)

KABRERIL 77 FERERFIC10000F TRE— L TH L DIRBHEEEZFIRE

BESEADDUIREDEE (1A Y. BiA)

LT:%@E’?M%E‘G_"_D f:fib. 3%]\E#%%H’MSJ:Uﬂlﬁﬁﬁﬂﬁllﬁ‘ﬁ‘éﬁéﬁli%lﬁb %r 20%@(2021 11 30) ____________ OFq
TWERA, AVFI—Y[ET7RREBMBEE10000AEL THELTVEY, X % 2181(2022.11.30) e oM
HEMAEGEREEEREREOLOTY . XARERTBEDLOTHY  FED 5 2988(2023 11 30) ——————————— oM
iEFEEE%%’éf%EE?’é{:@'Eliﬁ)Uiﬁ/vo gﬁ 23:3\3(20241202) ____________ OF:]
% 244A(2025.12.01) ————————— oM
AR (2025512 5300 517E) MEEKRLE | 151.1 &M (2025412 B 30 A R7E)|
é"ﬁgg%‘*ﬁm%'* BROEUBTERAESAERSTRIAGCGRBL. B HAA EAL1088ME <—oror-r—2) (2025411 B 28 H B 7E)
BUOHBERYELS, -
A%, BROF L FRANEE S-S EMELEBYELIA, KEDFHTF W * 12 b
AR LRSI FD MU TRBIEN DR E £ XIBT DEAMEHD 1 ZZBUFIFUva-9 =7 8RIT 5.4%
F=CEER T, ATREE (AD ASRRY MOE B REIZHIE T 572 0)LAIB] 2 A 37 84T Ek L 5.2%
EHRARE S PEIN, HEIERBIHEELELE, RENEHHEEES 5 Y T’ ey 465
(FRB) BRI FIF £ ROT-CEEFREL . KEMA LR LI=FNEZIHT, TOPIX - = oA
FAEEIE L BEBEEEHLE . ORI, ABEHHOBE R A5 4 PIEBHE xR 3.5%
FTREED BRI Lo TLEEMRONELID KETHEEYIEE 5 FEEEE TR 3.0%
HOBUATIEFEETEDE, ABERE NI TIHIEBUE VRSN AEH = S =T T Y
LHYELE, BROSMBRATEE CILR LIARES . ERSFIASAE | O SHERIFINT N7 fgf 2.2%
CERLELO0. BMFEFIEBARNAHATESNECED D, BRTB~ | ! EATA X 2.1%
DOEESREMICEEFYEL . BRITHFTIEER L LAY EBIEIZZLL 8 TEIRI(TVYRMT V=7 £RAT 2.1%
BRI ILELT, 9 REEER e 2.0%
AR OEERIL, TOPIX (BE23iA) AS+1.03%., BIRFHH%MIL+017%TLT =, 10 HEELEA-LT (VYR N 2.0%
X EREAUME, BRERERICE T 240 TRROTSBEEOLHE (FEABEAAEL © 177) LfI0BAAE  32.2%
FRIET LD TIRBYEE A, (et B EEHABRL )
R—RTA) A DKIR cy—57o1-1—2) (2025511 B 28 H 3 7E)
AR EARE ASAAARR A L5 %M
B 98.4% HATS5A L 97.2% ERMR 22.8%
R T RIMEREZR (700 - RERFVA—F 0.8% R1T 11.7%
BEEE-RELH - IV B—XR 0.4% EEE 7.6%
BE 20 1.6% Z DS - WixAE 7.3%
e 5.6%
Rt & BE MR 4E L 3R)

* BRDTZT RICHILER ThThOBEEEMEEREALTRRLTVET,
* FIE S REEBHRIEICELTRRLTVETS
* RILEFOREICIYIRE - ZOMIOBEATAFRIZEDENBHYET,

RDLDTHY., THEDRFELEDMDKRICIOTFEREET S HYFET .

LEHL, FRREREBNELIZLDOTHY., 770 F DR (FMEEHOEZ) EBHELILDTEBYE LA AAMICRBONBTITFROERBREFLRIALLITTETHLOTE
HYFL A, GERIL, FETEIEREDLLITTTITREMERL TEYFITH BECER TOERE - TLEICOVWTHHATEEZRILDTEHYFE LA LRFRIE. FHE

Fidelity 7«v57mamnaan

INTERNATIONAL

FEAEE

KHIGEEFF

Daiwa Securities

CORROCEBV L E VAR OV E. BEICBIBEERL R —
FECEVARCHE>TIDRBISEVETOT, BFCHBL LS,

HECI =
=EHiERE EFSTIU-%m
INSURANCE GROUP

2



HMARERFEROERRKR

HRIBED BT - BAMC 5{77-.“yy~/

AL - N)1—¥k - F—T2 VA3 (E¥:ESHVA3)

%,ﬁﬁ—E}l\ 22872;5¢12)5130E| 9\‘4,7 . /“U:L_ 'T_joyVAS (j,:i% : EjJVAS) Monthly Fund Report

[Eas) e
LR 200656 A 1
HHED LEHR DO P NS, BFEFICPER, PBREDIEZE - (SHIEKEN SH THREFIFSN, SHEKMD LFH é%éﬁ g ﬂfﬁ,ﬁl% .
HHSNDIBMICHELET , BI7UFIE RIKMIER (TOPIX) (B LAH) EALFI—YEL TREIMNICREHE L EHE Z’:‘)\EIQEI
B3R ERMEEOELET . IT7IU—T7URARICEYERETVET ., = - A= N
SELIRTT =HERERRIT

BERIE | HAFREL N EREERA BREERA| 8 E BB CHUTERIZ09%
MXaRENEIEZRLELDTHY  FHEDHRETE R I DELDTEHYEE A,

LR TE H (2006256 18 ) ~20255%12 H30H

K EFEMEE - MEEDOH >

£ 5
2025 12A30BH R || coaaEeE 2 —— ORSEREESME 2 —— BS@E oy |
HE(EE 28,535 40,000 400
MEERE 18.70{&H 35,000 350

i i

30,000 300 1

SAR I R s 7 =
HAE Trok  RUFw—4 i 25,000 250 E
17 A +1.7% +1.0 % B 0,000 00 B
3HhAM +13.1 % +8.8 % il 1%
671 A +28.1 % +20.8 % 15,000 150 A
14 +334%  +255% 10,000 100
3EER +1241%  +93.8 %
54 ] +1632%  +1132% 5,000 50
FHE +334%  +255% 0 .
AHE R +185.4%  +227.2% ks 2011/4/19 2016/3/8 2021/2/3 2025/12/25

X HEEFIREREMEE IS, HEE FEIFD 2L EEFCI7Y FABRELELDEHBLTEHELTVET,

XEEMABOGTEICHWVT EATEE R (SEHME) FEEBRULTVET,

XIHARM A EZ R I OR S EYRE. REANLBECH LML, BT7V RO REFREALMA I ZAVEEERERLTHNET,
XHT7Y R RIS E(TOPIX) (BL ZAd ) ERYFI—DELTHENE TN, RIeHz LEZERBREZRIAETIEOTEHDFE,
XIFTEORYFI=D(. TF70iE M DEAEMEECE ISHEHRILLTVET,

LHEDOHFE> LKEEBLGEEDKR> MELER(T, T ERLEICHTHEDTT,

(1FOHY, HEIED

9&%%@ (ﬂ':ﬁ ) ﬁ‘@ﬂ% ﬁl’i%‘l’fﬁﬁi : @Wﬁiﬁ %*ﬁﬂ”*ﬁﬁk_ 651'979"0

B #RiA%R | LEEE HEF33EEA tha
E1~138] &t ol ERHX 116 97.9% #RITE 13.9%
E144 (20.03) 0 ER#%AEYD — —  EBRHEF 11.7%
£ 158) (21.03) 0 AEEREERE - —  ENEFESR 8.5%
E1647 (22.03) 0 T—JL-O—>. F0ith 2.1% MR 7.2%
174 (23.03) oM &t 116/ 100.0% HH% 6.4%
1884 (24.03) (I = Nk 5 - EISRIER &5197.9% IEEIERE S 6.4%
F1988 (25.03) 0  HiE7T 51 L5 97.6% IEHKERE 6.3%
NEREEETE RER 0 HIRAVHA—FTE 02% bz 4.5%
WY O—RTHi5 —  RIE%E 4.5%
A5 T Dt -— T Dith 28.4%

KOBEE, BB AHICEINVCEESHNRE #8 A 110524

LET . HohLih— EOEOHEESHET LD T o
BBDEth. ARSATIONENBAEHNET, = . 124 = LHER 4 B £
XEVORENHSBE L, AEMBOLESIHE  HERIFIYIG SRITE 4.9%
#RRLTOERA, FRET E%ERE 4.5%
=BURJDA4FUIvILG SRITHE 4.4%

BAER B 3.7%

R LEHD RigE 3.4%

INABLERT R 3.3%

F2EEE ik AR 3.3%

TATY Bk AR 2.4%

A AT fislbRES 2.4%

EEEX [EBHES 2.4%

T7/RIR—T v —DIAAE KEHRTOREHEHZRLIZLOTHY  FROTRBREDEHFLRAIIIDTEIHYEE A,

[#R R 128 OERKATISEL BREHEVVEALE ERLEL BNERO LR ARISNVEKGAICIBFYELEL, TOREBORERERESRELIKFT IFRFORFYAREK
BERL. BRHD AR ECNTTRELEL Z XA SV ORETHRBFEBRSABFY . A L EFEERSRECTESTIRELHYFELA . BREMBFRERSROARETORE
DFGARBERORREBEER(F, ARICAHITTRIRICHBLEL,
[EREB] R—bT+)F OMEICRLTIE, BROBERBRAZHEL DD, SEOEMEE OCFREEHAOBBIELRE ITEE L THREANBRF L, iz, BEHA OISR L EOIEHE
BEDHERTEBL T, ARNEORENHFHINSEEISEBLEL =, BAMICIE. BFRESBEMERICH OIS EICNA , H-GPRREHEORREZER . FRRBELGEICLDINEH
EORYMADHFINLBERENR O FERBEOYE ORI ETOMRLAE B SIS TERIMEIER, REEEERT SREANDERINTESHOIRMEERTED VI EFIELIFE
Liz, —A T, i LF LT, IR BAME T LIS EEREERC, LEZEOBEWNTBLOBETAIFLLLTEERZE DY I—E5IETIFEL I, COLIWTREOKIMEBICLY., £iE
BRTHRTE. EER. BBTEOLEN ERL, ZEX, B - EHEEE. SHHATEOLEMETLEL .,

WL ERIEBETEREEANDBERENAERLTHENET D, ZOEREM -T2 MHERIATELDTEIHNEEh, ERAEFELRE DT E
HNBFBEOERFETH. FROKRERE - RIETILOTEHIEE, THABTEERMERFROENTHD, FELEEIND S5 o8 g
CebBNET . KHIZEYRIRIAUL

Daiwa Asset Management

A CORBROCBEVEEELVABICOVWTE, BECHIBEERLF— | Sunsrrsrots
Daiwa Securities [\ % :%‘l\f: ff < (: & f: 2 —(J méaﬁb\‘.:é\‘b\ i .3-0)?\ ’JZ‘T‘:EE?:E < ff é L\o M e

3



HMARERFEROERRKR

EREED BT - HAMD

714771 100 VA

SLI7T7Fv8>

OhAE D (158, 288, DvRF vy LI5H#HR) £ X EG
REDARELET,

QOEAEESITICEDE, MBRRNRYICFRTRLEES
EEL, MR RELERL TR AER DN SKMKET
REZTEVES,

BNERXREET/ERAKIR(—RE

HOEOK%RAE

200645 A31H

[RAIFEHR

[RA. BE6AISHUREBEDLEFEERH)

R IEEDIE R ERE (2025412 A 30 B IHTE)
2R/ VA—> (2025412 A 30 H IR 7E)
3500(()P3)_ AL EE (R ﬂ S 26000 ’_ BEiE15A 64 A 14 3% SR TE
A [ . RUFT—Y * i # 26249M TR -0.13%  7.23%| 16.79%  19.19%| 65.92%| 162.49%
30,000 7 .
J RUFT—Y 1.03% 8.82% 20.84% 25.46%  93.82%| 220.51%
25000 7 X AR B ARSEBRAT oL YRR AN R ETT,
20,000 s ¥ RUFT—24:TOPIX (R 43A)
15,000 imett! *TOPIX (B2 45A) 3. BADBRATSE LHIBET HLEHITRERRELTOMEEN
: N = EET AV UM RUFY—IT, ZHRA—ROBBHREMESRICEYEHENT
10000 f=ra e BY. BUEEELELOTY,
N\ o o * BELHR G5 (TOPIX) (LLFTTOPIXIELYS, ) D FESE & UTOPIXIZ R H1EE X (S 7542
5,000 v - ., Bt L IPXBF R T 2 IPXEF ORIESH (U TFTIPXIENS, ) DEIH
0 . . . , BETHY . RO, BMED AR, HALETOPXIZET 5T RTOIEFR- /oD
06/5 11/3 16/2 21/1 25/12 RUTOPIXIZIR A EE R EEZICET 59 N TOHERTIPXHNHLET . JPXIE, TOPIX
(e DEMEOEHXEARDEE, BEX EFHIHL, EEEAVEL A,
B HAZ AN 2 sk | PO
KEBERERAL I7VFRERIC10,000M TRE— L TAL DI S EEZFIREL ﬂfﬁ'ﬁg(%lzl%%@ﬁ%%_(lé_?_éT‘OJFE]/ Bridds)
EEEFMEATT, 2L BATFHHBLVINESBRECANIBRFEELTOE & 1681(2022.0618) oM
Bho RUFI—IETI7URREBRTBE10000AELTHELTOET . KA & 17882023 06.15) oM
HERTERAZEREOLOTYT, XBEOEREHL. SHOEAREENETS z 18582024 06.17) oM
LOTEBYER A, XALFI—9% LABILERIT LD TEDHYEE A g;; 1043(2025.06.16) oM
AR 202512 8308 5i75) R 5T 37X B 11.3 &M (2025412 B30 B HAE)|

LUEOERMATIRE. BROSMEKRELAERSARILGEBL. BBV B LA (2025411 B 28HIRTE)

FHA EAT108848 cv—o7ok-n—2)

VELE. 8 1A e IS
A#E. BEOH EFHRAABEIENBELERYELEL, XEDFH T IFHMEN TR L 1 V== -7 TS Hkse 6.1%
B EA b5V T KBUEN AR M EREXIET BEAA RO I EERIT . ATHAE 2 B =7 8 e FT T 6.0%
(AD BBy OIS B R HISHET 3 7S HLARESRAE A B Eh , HiElIE R 3 S EURIIFU- T =7 81T 5.8%
[SEBELELL, KEIBLEHHERHR (FRB) 1 T EROICEEFBL . REHA 4 FM4EE=E ik F RS 4.3%
ERLERNERG T, TOPXIFA IR LRBEEZEHLEL-. TO%IL. ABESE 5 PEEEESE FAIEE 3 4.9%
DBEREITN T SBEHBMLIC LIS TEEEMA SN ELIA, KETHAEY 6 SHERMFIALT =T SRR 3.5%
EEROBUHTIBT BETESLE, ABBELE N TURIEVEVRSWDRILLY 7 F-IVR T 3.3%
FLiz BROSMBRRERETRALFARESH, RESHARELRLELOO, 8 Yo—bE—I T 4h° R H—E % 2.9%
BMFEFEEAGRVAHNTESAZCEM D, BATIBE~NOEBILREMICEEFYFEL 9 gi%‘. %ﬁ*&% 2.9%
T:;;El H;:ﬁ;f;li%ﬁﬁut:% fiﬁ]#l:iu\f%t{;ﬁfél;ibta . 10 = E AR TEjELE 26%
BREDMEE R, TOPIX (B H:A) A +1.03%., BIEFHHME+017%TLL=, 3 - =
oL . . _ i HHAS ;98 L1088/ EET 41.5%
XJZ_EE.Z)“J"I;@ ﬁ*—”’ﬁmﬂ#ﬁ—iI:B(Té%@fﬁiﬁﬂ)ﬂﬂﬁﬁfﬁ%@ﬁﬁ% ( %Ekig*ﬁﬁ ) . (ﬁ?ﬁﬁﬁif'ﬁgﬁtt};
ERIATHEDTIEHYEE A o
IR—E T4 A DK =—57ok-~—2) (2025411 B 28 HIRTE)
BEAHARR TE A A KR fHALfI5%E
R 97.9% L H A R N 97.9% BERHER 25.8%
T RIMERE SR (7700 - BHEIRAA—K - RITE 9.9%
BEEF - HEMH - R/ O—X - Tt 9.5%
BE-T0f 2.1% Z Dt - WixAE 6.9%
TEEE 6.2%
(Rl & EEHREALL )

* BRDTII RIZHILEEZ TNTADERZMRBEEALTRRLTVET,
* EFBIHSEBICHELTRRLTVET,
* RILVEFOREICKYIRE - ZOMIOBENTAFRIZEDZENHYET,

LERG, BFRREZEMELEZLOTHY . T7FOHE (BlEF0EF) Z2BHNELEZLDTRHYERA. FEHRITEHOANBT I ROERFBREFLRIILLIITERT 23D TIE
HUVEB A, BERIL, FETEDERELLICTTTITRENMERL TEYFETH HELERTOERE - TL2ECOVTEHHAFERLZASILDTEHYEE A, LERFRE. ERE

ROLDTHY. THEDRFEPLEDMDKRICEOTFEREET SN HBYFET .

Fidelity 77vsamnaan

INTERNATIONAL

A CORBROCBEVEEELVABICOVWTE, BECHIBEERLF— | Sunsrrsrots
Daiwa Securities [\ & :%‘l \f: ff < (: & f: 2 TJ G)EEﬁb{: é\‘b \ i ?@T\ ’JZ‘T‘:EEEE < ff é L\o M s

4



HMARERFEROERRKR

HRIBEDRF - BAME 5477-_“y.y-y

S4IRNRFT7REVA

|§| _E E}[ c 22872?53512)51305 9“4'7 I:I:,J\J:FI]**77/F‘VA Monthly Fund Report
B

e
OAEOLRARIEIATC EHELTOSFNERITIREL ., FRAAMITALFI—% (Russell/Nomura Mid-Small Cap 4> ._.—L'EZ‘J_J_;B 200646 4 1H
ForRE@LHAH))ELEDEERBEOSLET HMANDORE(H o> TIE R LT YT - 7IO—FIcEbe20mEN | __HiEH AR
VNI -3 BEQRE - SR OEHRIREREL. TSBALEEMELTR— NI+ UAEHELET, 7730—77 [ RBH 3F28H
ZEHRICEBREFNET 5 SHERERRT
BEFIR | B FIREL NEREETA BREENM| il & K8 L T E1.309%
KBEDNEELZRLI-LDTHY FRDFHRETIE-RETHLDTEHYEEA

K EEMER - MEEDHRD

LHERTE H (20065E6 H1H) ~2025412 H30H

20255 12A30RER | owEEtE ——HRSERESHIE ——BEEE —— o5 |
HAEMEA 77,906 20,000 180
flE AR 6.0018M 80,000 160

s 70,000 ’ 140 #t
AR I R R # 60,000 j 120 2
HAfd T7UR RNUFI—4 & E
1hAR -02% +.1% 8 50,000 wﬁw 10022
3HAM +72% +8.5 % M 40,000 80 5
61 A R +274%  +207% 30,000 ‘Mw N4 P
148 +472%  +283%
34EFA +1386%  +88.0% 20,000 WM 40
55 +1554 %  +104.6 % 10,000 e P ol 20
)k +472%  +283% 0 : , . 0
R 6791 % *231.8% RTERF 2011/4/19 2016/3/8 2021/2/3 2025/12/25

I DEEERELEMEET. DES (BN ENEREICI7Y FABRELZLOEH BLTHELTVET,

KEEMBOGEICSVNT, ERAEEE A (EFHRM) QIZERLTVET,

XTHAR RIS E R O ELRME . REANOGBEICH-LEARMEL., BZT7Y FOT D ESBIREREMEABIZAVEEERERUTHNET,

¥ %77 FlERussell/Nomura Mid-Small Cap 1 VT YIABE HiAH ) ERVFI—HELTHENFTH, RiEHE LRIZERMREEZRIETILDOTEHNEE,
¥ITF7LORVFI-DIE. I5702 mesDEEMEBICE IEEHILLTVLET,

LKHEDHERE > KEBLGEEDIKT> MR, MEERBICHTIENTY,

(IAAHY, Bl

;*kggﬂ (ﬂ':ﬁ ) f’:‘ﬁﬂﬁ ﬁféﬂ“*ﬁﬁk _ W**it %EU%FX ‘EIAE-I-QO“II

B BaAAER | thE HIF33EREL [FE3
B1~13%1 &it: o  ERHR 110 95.0% [EER-EIE% 11.1%
E 1447 (20.03) oM X ED = — W 11.1%
£ 1547 (21.03) o0 AEEHREERE -— —  BERKH 9.7%
£ 1647 (22.03) 0 a—JL-Aa—> . Fhith 5.0% /\5E 7.7%
171 (23.03) 0 &Et 110/ 100.0% %% 7.7%
%1847 (24.03) I = N 5 - LS AIER A 5195.0% b 7.5%
198 (25.03) 0 RIS LE 73.2% AEjEZX 5.8%
NEEEiE REE -0  HIRAVA—FTHE 6.6% JEHMERE 5.5%
BV O—R 1S 15.2% HY—ER% 5.1%
SRR RESESHCRITERERRE  PGEEIITS - Bt

< SHMNRE 10%

LET . b Li—E DO R EPHRT HEOT HLAL (11082 _— DO tt$
EHNFEEN, PEENTIONEIMEAEHIET . — B -
XEPORENHDHAE, AEIMBOLESFH  BUYSELL TECH EFER 3.8%
ERRLTVEE A, RIRT— INFEE 3.3%
=93> INFEE 3.0%
BEEHR—ILTA2T R BEE 2.4%
BE oA [ERES 2.3%
AREFR— /LT AT R EHERE 2.2%
TV ERE O 2.2%
PNEEEY S £ 2.2%
JLi¥ER4T RITZ 2.2%
TOWA Tt 2.2%

J7URIA—Tr—DaArk B A TOREHEERLAOTHY . FROTRBREOLEH ELRITT DO TEBYEE A,
10-12BDEHNT+ =V RFTSREBRYE LT, BRASERATIE. 44 /3—IT—J x> b, GA technologiesH EMNT A FRER LG Y E LT
M. ZHBERMK. BARA IOV RGENTFRIZHFELELT,

SIEHMEMMBHEDLICRETA T+ 7TORBEMTSAHTT . RMEBEBHZEL T, EXFHEOFTAR. EXORREE. BREE0KE. &
FABRERDOAHZELHR LERNBRORANET>TEYET,

WL A HEE TEREEAONBIERENSIERL THNET I, ZOERN - R UERITTILOTRBIFR . EREHBEORH
ABFBEORMETH) . FFROLRERE - RIS 2LOTEBNE L. RERBGERERFEAOLOTH), FEL(LEESND L
cEnHNES . KHI7EIEIRIAL D

Daiwa Asset Management

CRIEE CORBROCEBEVELEZLVRBICOVTIE, BEICHBEEAL R~ | Zpewsirsro-se
Daiwa Securities [\ % — E.‘l A fc.. fg. < L— & 7‘;. 2 —(J o)naﬁb\ é L ) i .3-0)1 ’JZ‘T‘:EE?:E < ff é L \o M e

5



HMARERFEROERRKR

ERIEE DB | SHEEA

AERT.0% - 754 AAEHRT 72K VA 2AITVYY

=HEKRDSTEYRI R A MK ST

BB —RIRERINE
KFMFEER/T. O -TSARNE#HKT7UFVA

BIARRE

2025512830087
(2006/6/1) ~(2025/12/30)

130.000 " JLYEAR 115,297H
120,000 |- T B0 o A PERREE 58.3(E 1
110’000 | FEUENAE (15 FEARNFERR . . BLo | Al o0l & i B ) 7"7“ 77/]\ @Tﬂé% % 3)747611%%
100,000 | g A

20000 Y ST HF—T7 R AR

5 S ——— S | 99.6% |

60,000 |

Y »/ A OIH—T7 P DR

30,000 | T B 97.9%

20,000 i/ 0.0%

10,000 450 2.1%

0 ‘ ‘ : : ‘ ‘ =
06/5 09/5 "12/5 15/5 "8/ 21/5 24/5 fasin 100.0%

() MR, B~ =T 7 R OMIE FERREERT I,

¥R EOEIL, FEROERREREZRT2LOTIEHVET A,
3 MSCIAZHA AT 9y A (R 132G <4 = AU T 70 N DNV F—7 T, 200646 A 1 B OFMEAFEHEL L CTHREEL TET,
3¢ FEVEMMAEI LA FEARIN1. 485%(Bi bk 1. 35%)1EBRE DHL DT,

QIBEER%)
14 A 3 H 64 H 14 34E H4E RIERX
AR 1.9% 10.4% 20.9% 16.5% | 105.8% | 106.3% | 713.7%
R Fw—J 2.0% 9.7% 21.0% 19.4% | 114.5% | 182.6% [ 711.6%
= —0.2% 0.7% —0.1% -2.9% -8.7% | —76.3% 2.1%
¥ HEMAHO SR IT MBS E, BERIIFEREOREZFHIED LR ET, % AR TF = —ZIIMSCIAI AT v A (L) T,
¥ ORREROMEEFRIT200646 A 1 H OBEZ FEYEI R HL COOES,
@ _ErHE A B84 GRS £589) & I ERIRE R
EEARED [E4 E3i IPNERES =4 N
1INVIDIA CORP T AUA #’DS;EZ{ZIS-#’:%;{ZIS@}%%% 5.0% T AUA 58.5%
2[ALPHABET INC-CL A T AT AT 4T A 4.4% 2[AFXVA 6.7%
3[BROADCOM INC TAUG P o R 3.4% 3| avE 6.2%
4|APPLE INC T AV |Fr/mven—ku=7- r%%as 3.3% AAZH 5.7%
5/UNILEVER PLC TXUR |FEMG - F | 3.2% 5| E 3.6%
6[MICROSOFT CORP TA)h VI =T7 - —E X[ 3.2% 6lr1~rme 3.6%
7| TAIWAN SEMICONDUCTOR MANUFAC 5725 MATEL A « AT R LR 3.1% NAVER 2.6%
8[CITIGROUP INC TA) A |ERT 2.2% 8| #& 2.3%
9[ADYEN NV FT K |Gy —t A 2.0% 9|F-1> 2.3%
10|SAMSUNG ELECTRONICS CO LTD |#[E] T raveon—Fr=7 M | 1.9% 10| AA 1.9%
& 128 DS () MUA LT S~ —T 7 FOMBPERRR . (B MALLRIL, U~ —7 7 ROMIE FEREERT L,

YT 7 ROIRT =< AL+ 1.86%E720, RUTF~—T THAMSCIaZ VA AT w7 A(FE Y IA T, AR —
A) S OARRI A —2 13 —0.17% TL 7=,

<SR >

Ta— VR, ERLELE,

ﬂélifﬁkfmia 3. AT R CRERABIT UV LA E LT, BRI, FOMC CREEA B i E B 4) TOR T8
BB 2B X LRV E LT, 777 LR FIF B3, 20264812 [0 O F Tﬂfbﬂ:&)éﬁ,{@)@ﬁbt\_k% AlBEH
rhiE' B HBRIEE IS/ E D FIEICEEUE LT, Z0%1%., CPIOEBRZ MBS N8 T8 % Rl b5,

%IBZW#IRET47’0)AI#%{Z!§§% @qjlm@ﬁﬁ\tlj?gf
ML, ERLELE, ECB(UUIIEPH%fEﬁ) DERBORS
LS E EFON, Rk

FRDEEMFHRE N T T AR Uﬁ@ibfzo

R LI Z IR D& ER L ELT, BRMNERC
BT BORGFI DM A B L2 — 7 TN O R R

K YT 7RI HROIIMEBE DH LR ITHE LET UMHEREEIC
AR EMRFESN TOVDE D TIEHVEE A, ¥ Y EEHEIRZ %E%@WT%A@T
B9 DiE MO ME HRILLI2bO T, AR HRIELIZbD TIEHD £ A,

132 A

DL HVET) O THEEMBII LB L FT, 7o THAELITRRD
Iﬁmﬁf% El HILL CEHEADST By b= R A MERR LTIZH D T, EAIC

FEAEE

BIR MR

FHISE 2% CDRBOCBEWVWELZFVOARICOVWTIE, BEIC[HINMEERL R— | Zsesstrsro-ta
— s FETEWEELICHE>TIORBI CEVETOT, DFIHEL L&, | T

6



HMARERFEROERRKR
ERIEED B | HEESA

A INERHEATYIAVA

SALI757vH>

£ % A

[EkRa—F : 2029

- 2025%12A30H

ZADNEBHFATIIAVA

Monthly Fund Report

L EAEMEE - MEEDOHS >

20255125308 K
% i

HiE AR

HA R Bl % =

HAR T7UR
1h A +0.4 %
3AH B +6.4 %
6 AR +9.9 %
14 RS +76 %
34ERE +32.7 %
5% fif] +29.6 %
FEYK +7.6 %
sk +126.8 %

e [
EPETIE 200343 H 28 H
FISERAREME ATy X (BKAR, AvSHL-AR—2) ~OEHZEHEL TCERETVET, (] R
<FTSE#REFH AL TvIREE> AHEH 114308
FTSEtt REME A2 Ty RIE, FTSE Fixed Income LLCIZ&YBEIN TN BEH AV TYIZATY, EEi = FERIEAIRIT
EREEEA| A B KREAIC X LT 30.682%
KBEDEBZRLI-LOTHY FHEDHREREZ THE-RIEITHEDTIEHYEE A

L 7% E H (200353828 H) ~20254£12830H

| coamEsm  ——oResRaBeE ——BeEE —— o5 |
22,677H 30,000 600
10.13{8M
25,000 500
p oy E 20,000 400 &
+0.3 % %8 f"a
+6.3 % a 15,000 300 #
+9.9 % - &
185 % 10,000 200 M
+34.7 %
1339 4 5,000 100
+8.5 % . . .
+164.7 % 0 0
STERY 2008/11/25 2014/8/4 2020/4/20 2025/12/30

KRS/ ELEMEL. HEE BEIEND ELEFCT7Y FABRELLLOEHBLTEHELTNEY,
NKEEMBOHECHNT, EREEE A (SFERM) JIERLTNET,
XIHARTRI M % R ) O & TR HR G, 2E BN LB R(CH-THRE L. H53T70 FOT D EEEBIR B EE MBI EAVERERERLTHENET,
XKOF7 EORVFI—DIEFTSERREFA U TIDABRKB R, AvIBL-FARX-2) OF-HICETE, 77V FOREB DB THS

200343 A 27 B OFTSEH R EEA U TYIABRCA R, AvIEL-AR—2)&10,000E LTRMP LY PR IAV M ELLLOZ1EEBELELEDTY,

XKLL, fEERBEITHTHENTY,

(1AEOH=Y, BEIFD

REH(F.R) HELE
B1~178) a5t 0M
$184f (20.11) 0M
1988 (21.11) oM
2048 (22.11) oM
2188 (23.11) oM
2288 (24.12) 0M
2388 (25.12) 0M
NEEEETEE RER 0[

KA ER, WENBEAHCEINVTRASUNRE
LET, Hoh U —ENEODEESTIRT LD
TREHNFL N, NERENTILONBIMEELHNET .

KEMORENHDIHEF, BENEROLLEAFHE

ERTLTVEEN,

LKEEBELBEEDIKRT>
BEERERK

B SRAAZR | thER
NEEE 1057 97.3%
SNEESHED -— —
a—)L-O0—> . FDfth 2.7%
A5t 1057|  100.0%
B R—r oA UA M E
EHEFIEY (%) 3.1
=IEFIEY (%) 34
BEFiL—ay 6.2
BEEH 8.1

BEAER

XEIL
a—[A

Fo7va7 AR

HRUR
hFE-E)L
=R
Axa-RY

R—3F-X0F

TL—L T o F b

#AA L A1 10884

HHA B AA A

CHINA GOVERNMENT BOND

United States Treasury Note/Bond

CHINA GOVERNMENT BOND

UNITED STATES TREASURY NOTE/BOND
UNITED STATES TREASURY NOTE/BOND
UNITED STATES TREASURY NOTE/BOND
UNITED STATES TREASURY NOTE/BOND
UNITED STATES TREASURY NOTE/BOND
UNITED STATES TREASURY NOTE/BOND
UNITED STATES TREASURY NOTE/BOND

Z Dt

FITE BE
thE 7237 AR
TAYH KL
thE F7L 37 AR
TAYAH KL
TAYAH KEJL
TAYAH KEIL
TFA)H KR
TA)hH KRIL
TAYAH XKRL
TAYH KRIL

&51100.0%

455%

29.5%

11.7%

5.9%

2.1%

1.2%

0.9%

0.7%

0.5%

2.0%
BRIFEN [FE3

14 0.5%

24 0.4%

33 0.4%

8.6 0.4%

7.9 0.4%

6.9 0.4%

8.1 0.4%

8.9 0.4%

9.1 0.4%

9.4 0.4%

T7IRIR—Dv—DIAA B
HBENARIEAECEGEZRIT, HT77 0 FOEEMBEIBEI AR TERLE L.

KRF R COREYMERLIZIDOTHY, FFROTRIREOEHFERA T HEDTIIHYELA,

WA ERIEETEREEAONDFEMBENSERLTENETIN, ZOEHEME -T2 ERIETILOTRIBNEE, ERAEBELEDIREH
RBGEEORETHD. FEORRETE - RIETILDTEIHIEE, BBABREERMERFFROLDOTH) . FELBKEEIND

I UES KHI7EYPIRIA UL
Daiwa Asset Management
BRAEE -— — Gy == e a o[ — 55— JEFEN o BI2MRBE
FHISEE CORBODCEBEWVAELZZALVARICOVTIE., BEIC[HFIBIEEAL R— SHEREETSTIU-4R
IR surance Grou

Daiwa Securities

FECEBVARL CHESTIORRICEVETOT, BFCHBL LS,

7



HMARERFEROERRKR

4#/3'@%@%% (SHEESB 5{77_-"y-u'y

AL THRBEHET7RVA (B T—IVRTF14LVA)

Ear B NRFRANE g omREST7FVAGERBIEIRERER) (BH: T LTS LVA)

Monthly Fund Report

HE [
BEESBL ABETCOABEZICRETIILCLY. RELEREOHES LV ERMENOBEECRREZOSLTGER éu%JJ'QEE 200941 H30H
ETVET, EHE
KR AFF RV BRI, 2—0%  BRURSICILR-REEECK) ORBEETAHBEICHFICRETLHLED sH208
SLT. I —T7 R OMALLEERELET, (L. BRMEEBEORENZBEENI—DIZHESNDEEIE. HESH EHERERRR

BB CERICRESNTVSLEEREZ I —OTERICHRESN TOALECMELERICEOSVWT. RELERERELFE
g

EREEER| fE EREECX L TEE0.825%

(X):HS@Z HRBEEERIT—FT - 90—H, ToI—9-90—F /I oz—-9Y0—% Fa-a)LF ., K—50K-XQF,
NUA)—TH)NEELET,

Y—I7UF FABEMAI—DEIY—T7UF 44730 MEHEIY—T7UF OZHAFEECTHTVES,

ZBREEOAHBE~NDERER. FMIBRARNVEIST—T70F F40BRAHFTIRLEIST—T70F FAIBRAREVEIT—T70F F10BRARRINEY

XBENEEERLI-EDTHY  HEDREZ TR -RIEIHLDTIEHYEE A,

L #E%E H (200941 H308 ) ~2025% 128308

K BAEMEE - MEEDHERER D>

2025512 4308 B = \ e AR SIS BIYE R iR \
22,000 35

ﬁc;‘éﬁlﬁﬁﬁ 20,891M
B ERE 0.92{8M 20,000 30

= i
SR B 5% % 18,000 = R
HARR T7oR fifi ~
ThAm 4% @ 16000 20 #
3n AR +6.5 % A 14,000 .
61 A +9.7 % M
14/ +10.8 % 12,000 10
kE=a| +36.0 %
54 +39.1 % 10,000 5
fﬂ* 2108 :/“ 8,000 . o
BRIER *1089% B 2013/4/18 2017/7/10 2021/10/8 2025/12/30
X HEEBEILE LML, HES (BEIR) £ I7Y FABRELLLOLS BLTHELTLET,
XEEMBOTECHNT, EREEE R EFHRB) (FIZEBRLTVET,
TR B E R | O EHREE, ZEANBECHIHAMEL, B%I7V RO D ESBEREREMBIZAVVEBERERLTHENET,
LKNERDOHE> LEELEBEEDIKRT > MR, HEEREITHNT LD TY,

(FRAHEY, BEIED

R N X —=J7URBIER FE799.7% [l BE RIS RL & &1100.0%
REH(FEA) NERE v TE3 BE b
E1~11H] &t 0  A47-3—0Ov/\FZHEMF 277% 1—A 16.9%
E128] (20.08) 0 A AIEHEFTEAR FEMF 16.8% HARIR 16.7%
1341 (21.08) 0 AAIEKRAHFTZRILEMF 16.6% HFH-KL 16.6%
E145] (22.08) 0 A AIEHE(TKEFILEMF 16.6% KKJL 16.5%
158 (23.08) 0 A A ISR ILEMF 16.5% ZRJL 16.5%
#1688 (24.08) 0  AAUEEG1I—0EME 55% RYI—T-HO—FK 4.3%
E17H (25.08) 0 L Z D1t 12.6%
NEEEEEEE FREK:0M BE BoAAER | LEE B R—bo+)A4EE
SEEZ 160 97.4% EEFEY (%) 3.2
NAEE, WRBESEHECRIVTELRUNRE NEBEH D 1 0.6% RIEFIEY (%) 3.7
LET, Hoh L —ENFEN D EEHFIKRIT LT O—)L-O—> . ZDith 26% {EBETilL—ay 44
FB0EEN, HEENTIDNBMEELHNET . a5t 161 — BEER
KEMOR TN BB B, REAMROLEAHN
ZRRLTVERA,
%E)\f%#ﬁ% FITE BE ﬁ%ﬁfﬁﬁi J:|:4'—
United Kingdom Gilt AFXYR RN 3.8 2.8%
United Kingdom Gilt FEUMS HERUR 1.9 2.7%
FRENCH GOVERNMENT BOND TS5 R a—[A 49 2.6%
SPANISH GOVERNMENT BOND ARAY a—n[A 48 2.6%
United Kingdom Gilt FEDFS HEARUR 6.4 2.3%
KFW-KREDIT WIEDERAUFBAU (NEWV) ﬁ?ﬁ‘/}f 4.8 2.2%
DANISH GOVERNMENT BOND FT—4 FUR—H-HAa—=x 3.9 2.0%
ALPHABET INC T AYA a—n[A 7.4 1.9%
POLAND GOVERNMENT BOND R—5K R—5K-XAaF 41 1.9%
BELGIUM GOVERNMENT BOND &‘}I/#f— a—0QA 3.8 1.8%

7RI RZ—Ty—DIAAE KR CTOREHIEERLELOTHY FROTRIREDEBHFZR

L7V FOEREEAIMALEI, LTOLSITHE>THEYET,

RKEL:16.7% ZRIL:16.7% 1—0:16.7% AF S - FJL:16. 7% FARL F:16. 7% ZHER - JLER:16. 7%
ERIZHL. HT7 2 FOKE - BHSHEICOVT, UTOLEEERELT, IF—T 72 FORE - BHZET TEVNYET,
B FILE:16. 7% SHRAZ FILE - 16.7% SEAF1—01E : 5. 6% ST HFTH FILE - 16. 7%
BRRMAEARY FE:16.7% I—O v/ 5 27.8%

) FA47 - A—0y/MESHIY—T 7 U FlE. 2—040%. FEX - AFEE0%DEELFEL L >TLET,

ST HEDTIEHYEE A

WA ERIEETEREEIONDFERRNAERLTENEI N, ZOEHEM - T2 M ERATILOTRABNEEA, EREECEDRH
MR [HBEDEMTH). FFROERETE - RIETIELOTEAHNEE, BHBABTBERMERBFROLOTHN, FELB(EEIND

TERBOET, K 7EYEIRTA B

Daiwa Asset Management

=EHiERE EFSTIU-%m

CRIEE CORBOCBEVAEEELVABTICOVTE, BRECTHAIMEERAL A~ | Siewe
v — PECEVAECKS > TNRBRSSEVETOT, BTIRBL LI, | =

8




HMARERFEROERRKR

HRIBEDRFS : NT XA

SLIERESE/NF AT 7K E50VA

SLI7T7Fv8>

B 2 . 20255128308 4 NN S B Monthly Fund Report
Bt | s00 B AT EBSHENTYRT7UREOVA(— IR ERFNT) Mo Fund Reso
e BE

FELTREVIR AV TVIRIF—T7UR, BRBEEALTYIRIF—T7UR  NERKX AV TYIRIHF—T70R 4 [ L#%EH 20044118268

BRSO TIIRTF—TrUR DR RHETE~OREEEL . BNKR - BNMR%E - SNERR-HERE~NBELET. Y [ EEQ R

Y7 R RMIHAORALEL BALSCHRORLB LU EHRZEL, ERMEOFRMOLHREDY [ E TTE0E

LET, 5t = HAERELERT
SEER EREEAR| MEEREEICH L TER0.33%

BEIF—T7URDAUFI—Y

LI7URTHAND I —T7URCEDRUFI—VE TR DFREMALLETERL, BRILLIZLDESERBMELTEVET .

[BR#%R] FEYIR AV TYIR I HF—T7U R B AR S (TOPIX) (BE 2552 4)
[EREH] BARBEAVTYIRIHF—T7UR AL RUR- ATy X (DB) #a & 168k
[NE#%R] HEHKXATIVIRIF—T7UR MSCIOIH A (VT Yo R (BB REE LAH, AR—R)

[NEEH] NEEHFATYIRITF—T7UR FISEEREF/AVTYIRBRBER, AvDHL, ABREA—X)

K EE(MEE - MEEDHTE >

2025412 430/ =

% i 35,528

& EREE 20.75{M

Lokl S Z
£ J7UR  BEER pe
1hRAM +0.6 % +0.5 % i
3HARM +5.6 % +5.6 % ~
61 AR +11.7 % +11.7% &}
14Efd +11.1 % +11.8 %

RE: i +50.1 % +52.6 %

54 ] +61.7 % +66.0 %

FH)E +11.1 % +11.8 %

B +2553%  +289.4 %

KIHEEFREEEME . HEE BEIED EDRECT7Y RBIRELLLOEHBLTHELTNEY,

X EDEEETRLILDTHY JFERDERETE-REIIHEDTIEIHYELE A

LHHRE

H (2004%11H26H) ~2025%12H30H

\ e A

HEEBIRELAEMEE

—— MR

—sEEy |

800

700

600

500

400

300

(Bak) BEMBH

4 200

100

0

2010/3/3

NEAEMBBOFECHVT, EREEE A (SFEHRM) (HEERLTNET,
XIHRAEE R 0 ELARG, REANLGBECH-LHREL, A% 770 FOI S EEBIREREMBIEAVEERERLTHENET,

XU57 EDSEERG. TI70EE REEOEEMEEICET

EHRHBIELTVET,

2015/6/8

2020/9/18 2025/12/29

LHPRDHE> LKL TR D AR D> XEEER(, B ERBICHT LD TT,
(1B O %Y, BBIF
shg JAN J7URHAALLE ZEMALLE =
REM(F.R) AEE FEVIR- ATV R-MF 25.5% 25.0% 0.5%
ZE1~158] &t 0  HBHA{EZINDEXMF 23.3% 25.0% -1.7%
E164 (20.11) 0 S E#RZXINDEXMF 25.9% 25.0% 0.9%
E178 (21.11) 0  4}E{EZINDEXMF 25.3% 25.0% 0.3%
1887 (22.11) o -— -— -— -—
£198A (23.11) o — — — —
204 (24.12) oM &&t 99.9% 100.0% -—
F215 (25.12) 0HM
NEEEEETEE FER 0  EREHEISEE BEERIER
BE th3 B feimE | HeE
Xi}iﬁgﬁgz;IJ{LLZ%)’;}E%?‘g)%’g(g)%%%‘;ff;ﬁ%g‘gf BHAM 488% ERNKX 1658 24.9%
o BH — EH 5 Se 1 % " 5%
BHNEF, NEENZIONBIEELHIET, ii’; 3;3'; ﬁgﬁiﬁ% 1091 22 g‘V/n
NEMORENHZIH S, EENBEOLLEESFHE . — : . )
ERRLTLEE R, 7237 AR 3.0% SHEHASLY 6 1.3%
HRUR 25% ERNES 435 23.1%
HF5 KL 1.5% EREHED - -
=R 0.7% HERH 1057  24.7%
RALR TS5V 0.6% SEESHED — —
A T—FTo-sa—% 03% BERTHEREERSE - -
Z Dt 1.3% SNETEEREERE 48 0.4%
&&t 100.0% JI—/L-AO—>  FDith 2.6%
&t 4296 —-—
WL EHGEETEREEZONBERBN SR L THNETH, ZOERME - LU LRI TILOTRHNE . BRAEHELEORE K7y IRIA UL

NBRSBEORETH)., FEROKRETZ - RIETILDTEHNER . BBABRIERMERFROLOTHD, FELB(EEIND

Daiwa Asset Management

ZENHNET
CORBROCBEVAELEZALVABICOVTIE, BFEIC[EHTERL A— | Tiies
P 11573 CORRO-ERV L SR ARE LT, SRICIRABEIRL T | Samroro-se
— T — FalEBEWECICHE>TIORBHFCEWVETOT, ST HERL SN, e ’

9



HMARERFEROERRKR

BRMEDZI : NT XA 5‘{77—_y.u.y

AL JEERBINT V) AT7RE0VADIT Y =77 /K

ER#R KT+ A O KELEE, AE—T7UFOMBER
#H A _E 7108848 $HA {7105 RUFI—IHEE
355 %78 SN E A L FE YR A F DM
== E S ik FAER 0.9% |ESHEH 4.6% HA 1 B B % ==
ZEUFIT4FUIvILGIERITE 0.8%| IfR1T%E 2.5% HARS RUFI—4H
y——5L—7 B 0.7%| |EFEE 1.9% 1hAM +1.0%
B i BRER 0.7%| |1BHR-EIEE 1.8% 3N A/ +8.8 %
SHERT(FUINLGHERITR 0.6%| |42 Fatks 1.7% 677 A i +20.8 %
YINRUH T LT EHR - BISE 0.4%| |#eH 1.5% 14/ +255 %
BEEI(FI0LGIERITE 0.4%| |1tz 1.1% 34ERS +93.8 %
=EwEE FilboE 0.4%| |/hEx 1.1% 54 +113.2 %
=EETE B 04% |ExES 0.9% FEHE +25.5 %
REILOMOY (ERHS 04%] |Y—EXZE 0.9% RAEE +380.9 %

ERESR— A4 DR XEEE, AE—T7  FOMEEREICHT 5D TT,
FHA E108847 92—l Lk 3 B 7 AR I LE 2. (Rfik'—h 7474 EE) RUOFI—IRER
#AR FRIFES MALE &5l FHALEEE FRIFE FHALLEE H A& %INDEXMF
158 S EE 222 0.3%| |=EE 20.2%| |1EXRE — HARS R B R
365 105 E1E 5.98 0.3%| |E%xE 1.4% [1EULE~3EXRE 22.7% HARS AUFI—Y
370 10EEE 7.22 0.3%| |HhA1E 1.2%| |SEUL~TERH 30.3% 1hAM -12%
161 5EEE 2.47 0.2%| |BAFIRIEE 0.3%| |7FEUE~10E%HE 17.1% 3h AR -2.2%
181 5EEE 473 0.2%| |MEsE 0.1% |10FELIE 29.9% 67 A i -35%
163 54 EE 2.73 0.2%| &R R—h DA YA E(E 14/ -6.0%
369 104 E & 6.98 0.2% m I 34 -83%
154 5EEE 1.72 0.2% &% 23.1%| |BEEEK(E) 9.20 54E fif] -13.2 %
178 SEEEE 4.22 0.2%| |[EHxEMY —| |Fab-av (&) 8.06 FEHK —-6.0 %
360 10 E1E 4.73 0.2%| |EHEE 23.1%| |RILFIEY (%) 1.92 LEE +13.2 %

HEBRHR—RT+ YA DB

KEEF, RAE—T7UFOMEERBISHTHEDTY

#H A _E {71088 1A A EHI10HE fAAL(I5%7E RUFI—IBER

$AH E-#hig X7E FHALLER E-#hig  fAALLEE E3E] #HA L3 5} E#E K INDEXMF
NVIDIA CORP 7 AA IRER B AT 1.4% |7AUAH 19.8%| |1FERILAT 6.9% HAR RIS R =

APPLE INC FA)H &R 1.3% |/FUR 1.0% |&R 4.2% HARS ANUFI—Y
MICROSOFT CORP |7 A1) 1 BRI 1.1% |hF+4 0.9% |&EXRE-H—EX 2.5% 1HAR +2.0 %
AMAZON COM INC |7 A1) H —EBEE-H—ER 0.7% (K1Y 0.8% |NILARHTT 2.5% 3HAM +9.6 %
ALPHABET ING CLASS A | 77 A1) 5 Q%2 —Lav H—ER 0.6% |72 R 0.7%| |—HHTEE-H—ER 2.4% 67 A fdl +20.8 %
BROADCOM INC |7 A1) A &R AT 0.5% |RAR 0.6% &RERIMERL 14E R +18.9 %
ALPHABET INC CLASS C | 7 A1) /3 S3azH—av-H—ER 0.5% |A+—AFSUT 0.4% $HALEER RE=S5] +111.6 %
META PLATFORMS INC CLASS A | J7 A1) F] a3az4—Yar-H—ER 0.5% *So5 0.3% [#%=XZERETED) 24.7% 548 +176.1 %
TESLA INC TA)AH —fHERM - —ER 0.4%| |RAoz—TFT> 0.2% %KLY 1.3% E )k +18.9 %
JPMORGAN CHASE | 7 A1) 4 @Eﬁ 0.3%| | ARAY 0.2% |#B%RXEH 26.0% BEFE +847.1 %

* SER K OE - #ig A (DN TIE, REIELTMSCI Inc. AR S 2YRYFTEE - s CE SOV TRRLTLET

SAEMEHEAR—F T+ A DI XELEIF, RE—J7 RO ME ERBEICHT 55D TY,
#AA £ 7108447 & & Bl t & T4 77 BARE B L 2R (Rt —h741)7 LE) RUFT—IHER
4\ E & ZINDEXMF
CHINA GOVERNMENT BOND | 47337 ARTT 1.38 0.1% |%KFJL 11.5% | 14EkRH 0.8% HARS Rl p R R
United States Treasury Note/Bond | S4& IS )L 238 01% |lA—n 75% [1ELE~3FEkRE 28.3% HARS RNOFI—Y
GHINA GOVERNMENT BOND | 47337 A RTE 3.29 01% | A7La7ARTT 3.0% |3ELE~T7EXRE 34.3% 1hAM +0.3 %
unime sares TReasuRY nore/sono | S IS J | 8.62 0.1% HARIR 1.5% |7&ELUE~10FKE 14.0% 3HATE +6.3 %
P AT 7.88 0.1% |HFE-FL 05% |10%&LIE 226%  6HAR +9.9 %
e e ssmroreoe | 1L 6.88 0.1% &AL R—F 7 A 5B 14608 +85 %
s s o | S L 8.13 0.1% 3R] +34.7 %
wnreo srares easume oressono | S )L 8.88 0.1% |f&E% 24.7% | BRIFEHR(E) 8.13 54 [ +33.9 %
onrep sTaes TreAsurr note/aon | SR S ) 9.13 0.1% |[EHF%Y - T ab=vav (&) 6.24 FEHK +8.5 %
onrep sTares Tresurr note/aon | A IS J | 9.38 0.1% |{E&FEHE 24.7% (R FEL 3.37 BFES +145.9 %
B LSS TEREEXONBERBENDIER L THNET I, ZOEMRN - LU ERITEEOTRHNEL A, BEREHELEOEH KU 7ELYEIRTIAUE
@%(gﬁg@%ﬁ?h') FROKRERER R TELOTRHIEE . BENBRERMERFFROLOTH), FEBKEEIND Daiwa Asset Management
et o
202512 E &5 ER50
HEREE — — - - [—— K ° BIR MR
FHISE 2% CORBROCEBWALEZLEVRBICOWVWTIE, HFEIC Fﬁz‘llﬁb%_ﬁi LAR— | =pusmsrrsrov-ze
T FETEWEELICHE>TIORBI CEVETOT, DFIHEL L&, | T

10



HMARERFEROERRKR

HEREE DB | TENER(E A 5,{77_."y-y'y

FAIHURREITAI Ty AVA

%ﬁ%—a 228$65£E12ﬁ308 9\\/( |7 ﬁﬁREIT,{y?‘yOZVA Monthly Fund Report

e S
FELTHATRRAREITAVTYIR-IYF—T7URDZBIHICHET DI EITKY . AUFI—I (SAPREERETHESE: [L4)%ZEH 200646 A 1H
SI%ESAH, AN—Z ) OBEEH T HRERBEOSLTERETNET, YH—I7 FORMSSOMALELE [T EET AR
BORETHUICREET  RENERAEOABEDIRVEEHT 510D BBEAYSRITVEL A, REE TiEToH

Bt =HERETRT
BEHIR | B EEREIITVERA INEREEFIELZL BREEEMA| A EMRLEICH L TFERE155%
XBENEFEZRLI-EDTHY, [FEXDEREEZRE-RITEHEDTIEIHYEL A,

K EEMEE-MBEEDHRDS

LHERTE H (200656 A 1H) ~2025%12H30H

2025412 A 30 E By &
| CoommEEaE  ——SROBREDEmE ——BEmE iR |

HEEmaE 26,228 40,000 80
fE EEKRRE 3.3012H 35,000 70

#
HARA 5 5% 2 \ 0000 60 £
HAfd IT7VR RUFI—Y i 25,000 50 E
1Hh A -0.6 % -0.8 % 25 2
3HARM +4.8 % 5.1 % a 20,000 40 éé
671 A i +11.3 % +11.8 % 15,000 30 &
148 +56 % +6.5 % Z
3EER] +39.7%  +422% 10,000 20
54 S +77.9 % +83.7 % 5,000 0
FHIE +5.6 % +6.5 % o . . . .
Eks 0 0
BER 1623 % 2051 % B 2011/4/19 2016/3/8 2021/2/3 2025/12/25

KN EREBREREMEEIG. HEE FBEIFD ENEFCT7Y FABRELLDESBLTEHELTNETY,

NEEMBOFHEICH T, EREEE A SR FEERLTVET,

XIHARBIME R OB EHRE., ZEANBECHE-TEREL, 4FT7V FOT N REBRERLEMBIZAVEEEERLTENET,

XY TV RESEPEEEREITIEMFL S IREL LA, AR—R) ERVFY—DELTHENETH, RAiEHE LEZERAKRERATILOTEHNEE,
XIS7LORVFI=DIE, I570E RO EEMAAICEIEHEHIELTVET.

KEBLEEDIKRTD MECHEIT, B EREITHT 220 TY,
TERIHERL £5193.9% [l H R

ESE3 &3 x4 &3 BE iR | HbE
TA)H 70.9% [ERARBEREES 171% ERTBHEREETE 48 6.9%
BA 6.9% IXATRBEREES 16.9% S ERBEREETE 216 89.2%
F—RSUT 6.8% NIVART T RBEREER 13.6% SETFBEREERT &Y 1 3.4%
FEUMS 4.1% BETHEREER 86% I—JL-O—>, FDith 3.9%
SUAR—IL 3.5% EEEERTBEREER 7.9% &it 265 ———
TSR 2.0% TR A —THEREES 7.1%
e 185 ATIARBERAIES 6.3%
R)LF— 1.2% ZOMOEMTEERERET 5.2% (1AOH=Y, BiBIE)
& 0.8% UYL LFBEREER 5.1% . N
Z0H 1 6% Z 0t 6.1% REH(F.R) NEE
#AA EGI10884A F1~145] &t 0M
$iRA E4 53— [FE3 £15H] (20.11) 0M
PROLOGIS REIT INC FA)H XA 6.6% £ 1641 (21.11) oM
WELLTOWER INC TA)H NILRGT 6.5% E17H (22.11) oM
EQUINIX REIT INC TA)AH TR A— 4.1% 1847 (23.11) oM
SIMON PROPERTY GROUP REIT INC FAYAH INGR 3.2% £195] (24.11) (0] ]
REALTY INCOME REIT CORP TA)AH INGE 2.8% 252088 (25.11) (0] 5]
DIGITAL REALTY TRUST REIT INC TAYH TRt R— 27% NEEEFTE XTEFK:0M
PUBLIC STORAGE REIT TAID L 23%  wsEER, WEARAHCEINTERRUNRE
GOODMAN GROUP UNITS AF—RSUT EXR 2.1% LET, o Lh—EOEDHEESHRTIEDT
VENTAS REIT INC TAYH ~NILRGTT 2.0% [FHNERN. DEENZIDNEMEELHIET,
ISHARES S&P TSX CAPPED REIT INDEX vipasy = 1.8% ng@ﬁ%@gi%ém AEREROLLR SR

T~ o

T7URIFZ—Tr—DAAVE XA TOREHMERLEZIOTHY, FEOHRBEDEEEZRITIIEDTEHYFEE A,
LI7URIE, IY—T 72K ZBLTRUFI—IADEFEDIS LI=R— b I+ VA EBELTHBYET,
R—F 7+ VABEICH->TE, EICERNOESHERIEIFT LSS LK UVEEEHFD) — MIBEL, NUFI—V LOEHMEEHIFTIELS
HERAFETVEL,
Ff-, EROMERILZERL-H, ETF (LBEEFERIES) SLUFBERERKEWEZHEAANE LT,
BEI, AMIFIERICA - EFELLE-THEY. §%BE. NOFI—IVADEBZEHBELLERZHBKELTEVY ET,

B T REE CEREE AN DBRENSERL THNETH . ZOERN - REMERITT2HOTRHIF L, EREELEORH
NBBBEOERTH). FROMBETE RITBLOTRBNEL A, DHNBFEEHERFROLOTH, FEBEEIND L
CEBRBNET . FAT7EYRIRTIAL B

Daiwa Asset Management

CRIEE CORBROCEBEVELEZLVRBICOVTIE, BEICHBEEAL R~ | Zpewsirsro-se
Daiwa Securities [\ % :E!é_—.‘l\f: ff < (: & f: 2 —(J mﬁaﬁb\‘.:é\‘b\ i .3-0)?\ ’;‘Z‘T‘:EEE'E < ff é L\o M e

11



HARELEE

ERIRITE DRFE -
7*_ o 7]-_

<% —

o

7

SLI7T7Fv8>

REEDESFEA

=AM
REH

K EAEMEE - B EDHRED

Rp— =T

EBMEREER B
. 199748H27H HH %EMSE
: ﬂE6H285(1$¥Elo>iﬁ FEZXRH)
.ﬁ’éT\bfto)‘C&)V) DR E

-’EEI

Monthly Fund Report

: 2025412A30H

LR ER (199748H27H) ~2025412830H

2025412 B30BB#%E 10,200 120

T E e
Ejﬁﬁlﬁﬁl,ﬁ:* 10,068 10,150 - 100
HEENE 13f8 Z "
LR07I A & 1000 R ——
b S pi =
£3R 772K i ///""'"/_\__/ m
17 AR +0.02 % 21 10,050 60 gj
3h AR +0.06 % A {;]
65 AR +0.10 % 10,000 40 =
147 +0.14 %
34 +0.11 % 9,950 . Wm% 20
S4ERg +0.06 % Ny
EZIES +0.14 % 9,900 L L . 0
REE +1.08 % P 02/7/12 07/5/31 12/4/23 17/3/16 22/2/16

xEEABREOEREEER (EFEHRH)

&, MEEREITH L THEXR0.26268% (Hid) TY,

NEEMIBOFHEICSWNC, EREEE A SA/MEN FERLTVET,
XTI RIS = OF A HARE . BEBNLBEICHZHREL. BFT7Y FOT D EEBIRELEME I ZAVEEERERLTVET,

NI DB EBIRE HEAEME (&,

SHEE (BEIAD ENEHRICT7Y FABRELLLOEH BLTEIELTET,

KEROT7Y T RBEHCIo TIREBCCOBERIELGNFT . S MEFOEA-BiEFEE/LTLEE A,

2026/02/09

KEELAEDRRS
(1BRA &Y, HBEIED —
: N 0 '
REH(ER) DEE RS | LLE = &
FE1~ 1641 a5t 40 ERNEH 1 71.3%
1788 (14.06) 0MH
51844 (15.06) 0M
1981 (16.06) 0  J—-Jb-A—>., Z0fth 28.7%
22048 (17.06) 0M &3 1/100.0%
21488 (18.06) 0 XEeRREESROEIANGIEVEEA,
H$22HA (19.06) 0 XN ERAMAEHFOMH AN HLIUHEREIO
%2348 (2006) 0™ RIVaIVEIEWFEEA,
%249 (21.06) Gl o> ko TR e e R AEA)
52588 (22.06) 0MH .
2688 (23.06) (I 40 A _E 7 8847
278 (24.06) 0M FALED FIZE (%)
5284 (25.06) 0  1341EER#EEs -
NEEAEEE RTEE - 40M

XKAEEE., RBEHEAHCEIVTEREHNR
ELET, HohUh—EDRED N EEHTIRT 5
DTEBIFE . NEENTHDONEIMEELHD
FY,

T7URIR—Vr—DaAE

MR, MEERBECRTEIDTY,

H5171.3%
71.3%

R LhE

71.3%

KRR TOREHMERLEZLDOTHY  FROTRRROEHFERAET LD TEHYF LA,

<3ER#R>
BRI LEMRELSRTS 5. BRFSy AREORBFEY ERTHBLE L,

IC&HBRZETVEL,

<SHOERFH>
REEEAEOREMICERE L. EHOEMRLI—L - O—

LHI77 U RIZBLTIE,

VEHEICEHERETIAHMTY .

REMELEENREMICREL. EHOEMCI—IIL - O—U%F|

WA EHBERTEIEEIONDIERBEN R LTEVETN, ZOEHEN - T U ERATILOTRHIZEA, BRAEFELED

RBNBRIBEOEETH)., FROKRERE - RIETIEDTEIHNEE, TBABRERMERBROEOTHN, T o
CEBENBENBNET KHI7EYPIRIAUE
Daiwa Asset Management
BERIEE GJl == L 1 o[- \ 55— I = o BI2MRBE
FHISEE CORBOCEENLEEZ L Wﬁk’)b T, BEHEICHFHIEIEZERL R SHERELISTIU-4R
e REZCBEWALECIEHE>TIORBATEVETOT, BFIRRL LI, | T

12



BHRREE FIZRBRE 4

kmﬁ#ﬁﬁéﬁ: SHEREETISTIYV-EmRERSH
T103-0028 RRHFRXNEM1-3-7 NEMNT7—ZX hT1F v ILEN
BHEK - BHEDE

7ZU—=%14%I 0120-125-104

https://www.ms-primary.com




	ライフデッサン/組入投資信託の運用状況
	特別勘定に関するお知らせ
	特別勘定運用レポートをご覧いただくにあたって①
	特別勘定運用レポートをご覧いただくにあたって②
	日本株式Ａ
	日本株式Ｂ
	日本株式Ｃ
	日本株式Ｄ
	日本株式Ｅ
	外国株式Ａ
	外国債券Ａ
	外国債券Ｂ
	バランスＡ
	参考情報
	不動産投信Ａ
	マネー
	裏表紙


