2025%F2AXK

-
Marvelous

ZHEMEANFELRE (2005) [v—~NTFX]

RFRIENEER L — b
(HEARESEDERRR)

FERIENTE DR IRBISFEDRN REEFEOERSH N—Y
NS R25 NSV ZVA25 1
INSV2RA37.5 NSV ZAVA37.5 SHERNS AN - Py bR IRV MRS
INSVZ50 NSV ZVAB0L

=ZHiEREETFSTIU-E@
XX (NSURANCE GROUP

MSPL-2405-B-0162-00



| B EERAL R— FESEBULRELIESEST

LHERZECBUVERELBICSEEVWEERVLWEIR

- HEREEICEEBmICCTMATNECEZWEICHL. ZHERBLETISAVU—EBDVY—NS R (ZHEAFER
b (2005)) DRERIBED LUHRIBENECHRENRE T HREGEEDERRNRZRRI DcHDHDTY, &
H. BROFMICOETXLTF. Bm/\VTLy b [CEHNOLED - M1 MFRBEDLHD] ZTELEE,

- HJEBRICEEHINTV L ERARBFICHT 21BEREBEDBDTHD. FHROERBRRZTESDWVWIRLET HHD
TlEHDFERA. Fle. HEAKRERFFEOERINR] ([CEEHEINTVDIXY hMERFIEEHERBROREICEDLDH
DTHD., FPEFLEEINDCENHDFET,

- EARBEFEOERKR] & ERSHMMER T 2ERREE=HERBLTSAYU—EMDEER/KRELTZD
FEREITDHBDOTHD . ABICRALTIE . =HERBLETSAVY—EROBEDICLDBDZERE . =HERBL
T34 Y—EmE—YIDEEZEVEEA -

CDRRBRICDOVWT SRV EEEVLWEIA

WriEY X JI1CDNWT
CDIRRRIE. HoAFW W RIERI IR BERS ZIRENRE U TV 2F5RIEIE CTERL. €0
ERAFBICEDVTCTRERDIETIRIREEE. BIILRERE. BRUOFERESEHEH (5E) I5HUL<
FHDEMIRRERTI . 1FRIEIEDEEL. EICERHNOGKT, - BEEICIRE T HIHEEFEEED
CGERSINS . HRPESFMEDOTE. BBOEHEFICKD. BYILEEFOSZRDICHED
BEEN AT NARIEREZ LIS OgED DD, BRPELDHBENHHDFET. INSDHF5
BRIEDERICHEDS URIIEFITRTCENEICRBELE I,
BCaEELE<KERICDNT
ZDRETIE. ZWHER. RIRBARESLVEEERRRESZCAIBVIEEXT. . —EHEARICTE
Wz - —EBRNT 2BSICIE. FIEDEBMIERDDNDDE T, UL FRNR—T [EBERICDWVT] Z#C8iR<
20,
Wz
- BREEAFRRRSFNRIEDECHEAFERE UTREREZAVETIH . CENENIKEERAZERREIT D
BHDTEHOFEA
-FRIBIEDI =Y FTSA ADEEEE | FRIBMENIRENRE T AIREEFEDEMNETLEHTFULBE—H LI A
NI | BRIBIEDREFEFEDIEFHDCRIRZNDEFEICTHA CT—EDRBEZREITHENHDIIEPL . Iy
TS A4 ZADFEICH D IRIRBEFRESDERZERT 2 EFICLDBHDTY

RICTEBLEIEEEVEIR

FERBRIAFIMEFE N Z CRBRINCES. FERIRORERLE. FEEEFRAMEERIBEEED
RIHEE T ZNZ D EICKDRIESNTTDT, FERINHRIPESRIEERC— BRI P —REIE T:ER
IOFEREEICERBE UCIBEAICIE. FEREFBRORERELFDD T A,



CORROBRADGEHE. UTOERDSEHEREEDET,

CEIBSICCaIBLEEK &R

15 H

B K

& A

B A

ZRAE A

HRREIDOMIEISE (I ETSER

—BHLRRERID 3%

FRIBENDBEARIC, —HEHLRERR
D oEBRULETD,

ZHEER

o BEEUIGE(ICD. ZWHRBRLE U TEERBERD 3%DERENE T,

15RIBIE COERBEPICCREBVELER

1. INTOTEWEICTEIBVIZ<EH
TROBAEZRULLT, 1=y MISA RBEEEINEFT.

B H ) B A B 8
LRRDH DD K O EE 1T -
(R ESARTSUIECRRS B | muemcnUTas 2 30w | Srr L TEIDEES 1/365
et s i) 5 TS EEUSEEEERRUET.
; e s . - L TORBIBELE ERBIMEOEERSICN L TERD
BEER REEFDEFRMEE. FRIBIED ’ :
e #x(0.35P s FRD 1/365 #RUCSEFBHE
ParRR BRI D DORA CHETAL) BUET.

* 1 (RELERR TR B ER S TR RN E o (FF SRR RIS RIEFSRNDOER FEIERICHUTENZTNFER0.8%) ZEHFE I,

*2 REFFELZTOVT =T 7 Y RICBVLWCEMEESOENDERZIT ol ald. REEFORERBIUNT—T 7 FORERID D 5IRE(RSS
DISFEHMEICE T S EHF UTCBRICE0%RiaDERZS R U TRz SR U T, SHRIEDEERSD SERULE T,
- MERIFREFFEDOINEE UCEH LS. ZO—EZEFEHRME L TRIMDBHD T,

- BEERBRBIEERMNZECHE L TVE T O, FEVESBRE. AMEASOTEFHL. EREEDONE. EEBRSAD
0 D BHBEDDDFERITH. BRORLERICEEPIGZEET S CEHRBEICHRTRIT D ENTER A INSDERIFHRIED
ZHEER

EDZDRBEENSEIBI DD, FRMEDIZ Y hITSA RICRRENDIELEDFT, Lcho T BESFTFIINSD
BRZBENICEIBTHCLELEDTT,
- BEERBRES. ERFADOXE. EREEHFORSEDERICLD. HREESNDARUEND DX,

2. FEEDOBEURVL\DIZSICHECEIBULEKER
BRIBEDI= v IS4 AEHE U BT EDZWEICTaBUREET,

B B8 E A B 2
mIS _ e | 1 BB 16 EELED e
v | RRERIC 1S EEFTEME | L 0" R S ERT | BERCETSD S5 U
- BREHIIHUT,
mgoLE HAMERRGECH LT 1~ do
YIS S —— FRES - —HRNISI RS SR LE T
- BEEHIIIHUT.
—HRNTOCE “mmmramon LT 1 ~ Ao,

¥ —ERERIUEE R EER DA RIREIEERZ LB D15 E(CIE. RN RERISHA RIS Z LRE UFRT . —ERERHODERICHRHIEFRIIRERE U T
IONTZEERICDOWNTCE, ERDOFHIIRIRIREADSIEONR &I DUARERIFEEED SRR U CRIRWLE T,
¥ ZHH (EEE) 1S 10 FREC—RIE CERTDERFENEE UIHA(CE. 21H (BEEH) NSORBFMICIN UcBERD HD

DEF,
<BREIERRER >
LYRHGEER) - 1ENE | 28U E | BEYUE | 4FENUE | BEME | 65N E | 78N E | 8EMUE | 9FUE 10&LLE
Hh 5 0DERIEEL B oERE | 3FEFRE | 4EKE | 6EXRE | 6FKE | 7EKRE | 8EXRE | 9OFEXE | 10EXKE
e :ml:l\i‘ l:
Sosmmmes | 4% | 4% | 4% | Bw | Bw | B% | 2% | 2% | 1w | T | O«

—HREIE C:ERY 2 FEHMABPICCRIBULCIELER
TROFEEEEZFEIMIRAUERCRIBUVIEERY ., (BRFEIFIICEIDEEDLEHET )
B B & A B
FREER F2EoELT 1% EETHLBIAELS. FRTAOICEMERED SERUET,
% PREALIRTY. 56, FexlBrERR0ERZEETIAmmEL CaRLFJ,




HMARERFEROERRKR
HRIBED R : NT 225 Marvelous

NFVAVA25

J7U K% INSUAVA25 ERE#R:  202542H28H

7272 FDRE I EAEMEADREZ R

D FELT, BAa#KTY—oO 7 F, BAE

J7RE%TE H:2006/01/26

HIH—T7 U R, AEBATF—TF UK 178 345 A 64 B 145 3F ERTER

BEUNEREYF—T7 o FIZBEL. W S7OR | 2. 11% | —1.12% | +0. 10% | +0.90% | +15. 60%| +84. 96%
. ES 4 L 3 - -

S e BEIEH | 1.05% | 1064 | +0.31% | +1.17% | +16.56%] +07. 23%

EA0ET, = 0. 15% | ~0.06% | 0. 21% | ~0. 26% | ~0.96% | -12. 27%

@ EABRENLERIERN%RR15%. ERNES40%. GE) SZERIT. LO7ORNEANTWAREE (RHF—T7UR) DRUFT—HIR
S E#%R10%., HNEEZ5%ELET, BERC, FEREERNSLEREZFLTUHICTERLELDOTT,

0 LROEARSHECEERES I —EOE (AR . BEENEESEEH 60 M
DHSEERIET, £, ARBASOL —Iﬁﬂm"mﬁz G270 (10,0000 7= . EBHAD)
IR C T4 REARA EEDSE LES : .

BANBHYES, ([ mezmooosLtEmt
22,000

@ REMANERAEOAEED YR (5 L opad e EE O EERE) -
TREAABEAY SEAVELA, : e
L. BEMNEROALERA 0. AT 18,000 -

BB EERT ABANDY ET, 16,000
B 0 e — O A

® ERAOMELERS-. HiEEHREHIE 12,000 -

PLUEELEYBEIEFERIT DI ELHY 10, 000 1781 (2023.02.21) SES 0. 00/

551887 (2024.02. 21) HE2& 0. 00A
198 (2025.02.21) S B2 0.00M |

FY. COH, HKABLVEFOMBAKRE
EHRMIE R MG S L VRFEYMREIFD :

A 6, 000 ‘
Z%Eggngwa 5?;&5;;&&#&0)%@ 2006/1/26 2009/10/26 2013/7/26  2017/4/26  2021/1/26 2024/10/26

8, 000

KERARBRICE TR FEEENEDDISE. HAIVIFEENIONBENEEAHYES,

772 FDRKR I (C5E] v Y—T 72 FOH#EH

. B 24710, 000& L THEIE
O HAEMEESE 10,000 [ E - )
e BABKTY—
Al A R I 60,000 |- AR — /f
A& | 18 404H ~396/ 50 000 || == == rEET—
7 = ! SNEEETY—
2 % 1 %8 18, 404 —396M 40, 000 "
WA | 6.014E5KM | 256E5H %000
AR E S FRBEEE A 20,000 .
10, 000 . == o ~v !
—_— N 0 I I I I I
EFEBAEDIERK I 2006/1/26 2009/10/26 2013/7/26 2017/4/26 2021/1/26 2024/10/26
HEEQHE|AREERy| =R O 2BDOHIBEIR
— ERH R I FALEL, BT, M5 TRABEN AF L ah 4., hEI R AR T A
aAkvy— 15 2% 15. 0% 2% (Bx#L] Ay s S R b 51%%%75\;«13*1#_&1?)ﬁ\gﬁuil.
-, = N =1Fh ~ B
armE<T—| 39 7% 20 0% 0 3% e AR ARTETEE KRIETLEED. 52T KREROMRERAOT 2%
sEH<y—  10.2% 10. 0% 0.2%
- S & BERE&THISTE, 10FEEMEYA1.370%IC EF (BHKIETE) LELE, BRTEE. 128088
sEEH<Y— 34.5% 35. 0% -0. 5% GRS B TR OB RAE ROENALL TRMNOERLLG ot L5 LB B CHEYA L RLEL
t=o B34, BAM20245F10-12 B HOEEGOP (ENKEE) AEEATHIBFEZ LE-1-2E
a—)LAth 0. 4% 0. 0% 0. 4% o, PREREROH L IR E AEBh. FIEYE L RLELL, °
=51 100. 0% 100. 0% 0. 0%
-, (A EHt] RERXDBETHELEL . AL FRERAAE DL AL EERIZERLE L, A

BEF RBFEFEVERVTRIABMILERLIEERFTTTELEL,
B BRRTIHE LR LEL, AT ED IS T QBB RIEIE ICATREMA HHEDHF L.
XM T ORI HIEA DA L REERANDBEVEERICEFLEL,

[HEEE] *E0EEEAEYE . KEFHEAERN TRAMEE R LR E S RIZEE DR
HFEYET (T ER)LEL,
FAY I0EEEREY I F5o T KBHED BRI S TEREAGELVEA ., ECB (KRN bR 4R B
BRI TG RELREELC e E NS, AR CEBREENTLE,

RE - EBERIE, ZHERFSRA N -TEY FIRT AT+ (https : //www. smtam. jp/)

CORBOCEBEWVWELEZFVORBICOVWTIIE., BIEIC[HEFINBMEERAL R— M2 CBEWEELCICH > TIDOERED
CEVWETOT, T THRECFEIL,




HMARERFEROERRKR

HRIBEDRF : NT 2375

INFVAVA37.5

Marvelous

J7U K& NFUAVAB7. 5

772 FORE I

DFELT, BAKKTY—T 7V K, BRE
#IH¥—TJ7 U F, AEKKTS—T7 UK
BIUNEBEHYY—T 7 FIZKREL. N
NOBK - DHE~OREEEET S LIS
S YRPMLGERUHEOREZBE L TER
ET0VES,

Q@ EARE 5 LLEIXERHR20%. ERES30%.
SAEBR17.5%. S EFEZI25%ELET,

@ LEDEARROSLEICIEEERBIZI—FEDNE
FHRIBEERITES, £, TRBAZEDE
BIZIEC TYUZERBEILEEORELZ1TS
BENHY ET,

@ EZEHANEREEDABETH X JITRL
TRRAABZE~NY DEFTVEEA,
==L, ERMHEOMELEERL-. BETF
WIRBIEZ2ERTHEHEENHYVET,

O ERAOHEILER D=0, itk YEE
BEUEHFAEMBEIZFZERT S ENHY
FY9. CcO=H. KABLVEFOBARE
ERMEIRBEYIG B & CEHFEMREIED
BEREORMMBEDOSEEL., EXHEDH
BERBEHEADIENHYFET,

772 FORR

ERREL#R:  202542H28H

A MAE D BETE R |

J7UREXE H :2006/01/26

17 B 358 64 A 14 3F ERE K

7R -2.5%% | -1.00% | +0.97% [ +2.67% | +23.88%|+119. 74%

SERE | -2.43% [ -0.95% | +1.14% | +2.76% | +24. 76% [+132. 25%

= -0.15% | -0.04% | -0.17% | -0.09% [ -0.88% | -12.51%

GE) BEHRBEL. BIO7URDBHEANTOBREE (XY —T7UF) DRUFI—IIN
BRIC, FEREERIMLFELRLTHMICTEHLI-EDOTT,

H (% BTy R Ié&ﬁﬂ%\mﬁeﬁ 60 M
REEORE @775 (10,0000 o7 Y . ERFBRAD)

( BELH10,000& L THHMIE ]
30,0000
HEMEBE(HEEFRE)

25,000 1 oo oo sEy
20, 000

15, 000
10' 000 - W S17#(2023. 02. 21) 43E2& 0. 00M
5 000 3185 (2024.02. 21) 53E2& 0. 00F) L
’ 55198 (2025. 02. 21) 5¥E& 0. 00
0 L L L L L

2006/1/26  2009/10/26 2013/7/26  2017/4/26  2021/1/26 2024/10/26

XERARKRICEOTE, SEEENEDIEE . HAIVIHEEAIILONENEENHYET,

(C5E] v 5—D 72 FOER

O EE(MERF
B A K
HAEM%E | 218650 -581M
g | 21 865M -581M
M EMEE|4111EAMA | -146EH5H

KMEERBIEAARBOIEEA

SHMEDER |

([ meEzmoooeLTEme |
70,000
BAKA TS —
60,000 | BAEH T — M
50,00 || Z2T i aaae
40,000 /"/ ,,,,,,,,,,,,
30,000
20,000
10,000

0 I I I I I
2006/1/26 2009/10/26 2013/7/26 2017/4/26 2021/1/26 2024/10/26

HEQRE|BEEERD| =R

aAamRvs—|  20. 6% 20. 0% 0. 6%

AARfEE<y—| 29, 2% 30. 0% -0. 8%
sEmtvy—|  17.6% 17. 5% 0.1%
sEfESEYT—|  32.1% 32.5% -0. 4%

O—JLith 0. 4% 0. 0% 0. 4%

|t 100. 0% 100. 0% 0. 0%

GH IR EERMEEREL

<O 2R OMHEIM
[BAK] ENERTSETELE, AREE, MU TRRGENAF a4, hEICERERTA
HESCBALLCEEBI T, MRAHREHE R AN ERENLCLTRYANBEYEL
T BHEE, ABTEHTHE KRLEAEFLEED . k5T RARADBRIEE~ DT 56
BOBEYLEESHTRBELELE,

[BARES)] ERESFHETEAFEBFIEYAH1.370%I< LR (HKIET%H LELE. AR, 12A0EA
HHHAREOMHRNBROBMA|LFRAOKIBLEASI-CEREERFTHRYA ERLEL
f=o B¥H. BAND2024510-12 A D REGOP (ANMREE) REA TS FRE LE-f-CL
. BREEZAOH LFICHTREARENEHSH. FIEYEERLEL.

(S EHE] REHSTBETELEL, BITEE, BREBAREDNCEBEEHRIZERLELL, A
B REFREASEROTRASIEERLECLE R TRELELE,
BB TSI ERLEL, DS TED95(F OBBIARIEISESTRIEDS HDEDHE®,
BN COBRR S A DEE D SHHEESA OB EHRICLRLELL,

[4\EEZ] KEOFERAEYE KREFERSMERDTRIRRERLILREEERITEAFAOELN
BEYET (I ES) LELE,
FAV10EEFFIEY [, 52 T RBHEDBIF B I FBB AL VA, ECB (BRI th RERT)
EHFTFRGICEEGCREE LR EN L. ARITIIBREIZNTL .

RE -EBARK. ZHERFSAL-TEY IR A T R (https : //www. smtam. jp/)

CORBOCEBEW/LEZLZVARICOVTIE, BEIC[HEFIEBEERAL R— b 2 CBWEELICH > TIORE D

CEVWETOT, T THRECFEIL,




HMARERFEROERRKR

BRIED iR /55> 250 Marvelous
NV AVAS50L

J7Y K& NSURVASOL R EEER:  2025%2H28H
PAAIANOL 2] I HAEMEFADE%E
DFELT, BABRXIF—T7 VK, BAME 27 FEE A :2006/01/26
B F—77 2 K HEBRRIF—T7 U F 17A | 38 | 644 14 3F | BEX
B A L e aa oy 7 R | -2.99% | -0.93% | +1.63% [ +3.99% | +30.90% [+151. 05%
. N : [ Z 3
TR BRI EDRE % BiE L CEA SEIEH | 2.86% | -0.87% | +1.79% | +4.05% | +31.81%|+165. 43%
ETVET, = -0.13% [ -0.06% | -0.16% | -0.06% | -0.92% | -14.38%
Q@ EAXRRDHLEITERNHI25%. BRNES25%. GE) 3BHHIE. BT7UFPHANTVREEE (RHF—T7UR) DRUFI—IIR
SERER25%. HEEE25%ELET, HEIC, RERAERSHLEERL CERICTELLEEDTT,
5 T - SHE R s BERSESEE 60 M
@ LROBEARALEICIEEEEC—EDOE HEMBOHE L7700 I RERNEESE 60
BHFEERHETS, T, TRBAZOE (10,0008 &7= Y . ERHBLAD)
Tetm A N Px
ggﬁgﬁ;?gxmnﬁxwﬁﬁb§”° ( BEL210,000& L TIEMIE ]
30, 000
@ REHANBEREEDABLEH R VIZHL " N
THEABEAY SEFVELR A, 25,000 | im0t 02 2508 0 com
L. ERMEORALEZRS=OH. HEF 20 000 | FISmEus 2 205me 0 00F
WG E#ERAT2BE0/HBYET, 15'000
® ERONELEHD D18, HIEERENDRE| 10,000
BLUESEYREISETERAT LI LNHY ’ e EEfE HESERE)
FT, COH. BB LVESDOHEALREE 5,000 ———epEEy .
LRBIEREMDE| 5 £ CRSEDREIFO . | | | | |
HEEORMEEDE B, FRMEOH 2006/1/26 2000/10/26 2013/7/26 2017/4/26 2021/1/26 2024/10/26

BEREEZBADEDPHYET,

XERRRICE T FEEENEDDIEE . HOVFDBRES IO GWNEENHYFET .

| J7 2 FOKR I (3] vY¥— 277> KR
P—— - ([ mezmooosLcEme
IR 20 60,000 = BARETH— ¢
HAEME | 24,9790 771/ 60000 || A /
fiZ %9 1t 28 24, 979M -771H ’ - AEHRTY— A
% & = 1 % 58, 862m 5 M | -2 625E A M 40,000 AERRTIS /ﬁV
KA EREILE A ARBESEA 30,000
20,000 ‘
10,000 M8 ; - v :
% 2%06/1/26 2009/‘10/26 2013‘/7/26 2017}4/26 2021)1/26 2024/10/26
HERIRAE|BEZEERS =8 O 2B DOHIEER
BA#ey—| 25 5% 25. 0% 0. 5% - Gy S gL N Ehra s kil Loy
AARERTY— 24 2% 25 0% _0 8% %b?;iﬁg&;glff‘ggilﬁfjbﬁb‘ﬁﬁl’f:ﬁﬁk U TR KB DBEBBEEA DB
pEHster—| 25 0% 25. 0% 0. 0%
AEEST—| 24, % 25. 0% -0. 3% R et it st gl Sl el s e ey
a—)uth | 0.5% 0. 0% 0. 5% R R RERE RN LT MR B E B, IS L Fom e Lot
&t 100.0% | 100.0% 0. 0%

) RS ETMEER [SAEE ] KEHRXTHETELEL . AL, FREBFS DN EREEERICERLELE, A
(B EREEARELEL T el REEREARRL CRASIE R L ERITTBLELL,
BOMB RIS I3 ERLEL -, AT LY 054 F OBBAREISESCAREMEN HBHEDHE L.
B CORMH A DHEH LI HEESA~ OBV EH BICERLEL,

[FEES] *E0FEEMEYE. KEFHEIFHROTRRMEE R REEHRIEE~OEVAN
EY, ET (IS L5 LELE,
R 10EEERIEY . M52 TR B ORIBEE (S RBBR ALV, ECB (M i R 7) I
BRI TR CHE AR S ELC ERE A, AR TR REIELTLE,

BRE BRI, ZHERMNSR M- TEY FIRT AT (https : //www. smtam. jp/)

CORBOCEBEW/LEZLZVARICOVTIE, BEIC[HEFIEBEERAL R— b 2 CBWEELICH > TIORE D
CEVWETODT, TR I,




	マーベラス/組入投資信託の運用状況
	特別勘定運用レポートをご覧いただくにあたって①
	特別勘定運用レポートをご覧いただくにあたって②
	バランス25
	バランス37.5
	バランス50


