2025%F12AXK

I
Marvelousll

[T—A~"FZ ']

MEFS1FEFRAUMRISEMRIHERIESRNCGEEEAESRMKR(2005)

RFRIENEER L — b
(HEARESEDERRR)

FERIENTE DR IRBISFEDRM IREEFEOERRH N—YJ
HFUSE25 HFH/INS >V ZAVA25 1
EHERMS AN - TRy RIRI XV MER A
BAIRES0 ER/NS>AVA30 2

=ZHiEREETFSTIU-E@
INSURANCE GROUP

MSPL-2405-B-0159-00



| B EERAL R— FESEBULRELIESEST

HEREZECBEUVWELBICCHEEVLWEEL\EIA

- HERFEICEARICCMASTNECENEICRU. ZHERBLETSAIYU—EHDY—NSAM NEFE 1 F
SRR BRI ER S FRHINZREAFERZRIR (2005)) ORFIBES KUHRIBIEDECDIRE
WRETIREGEDERRAZRRT DICHDEDTT, B, BROFMICOEXULTCIE. @m/\VTL vy b,
[CEHDOLED - K], FHHIRIEDLHED ] ZCBLIEE0,

- HSEBICEEHINTLSERARBFICHT 2BEREBEDBDTHD. FHROEMRBRRZTESDWVWIRLET HHD
TlREHEODFBA. Ffeo HBAKREFFEOERINR] [CERHESINTVDIAY FMERFAEHERFRROREICE DD
DTHD., FPELLEEINDIENBDET,

- HAKREEFEOERNR] & ERSHIMERT 2EARSZ=HERBLTSA VU —EahSEBRELTZD
FEREITDBDOTHD . ABICALTIE . =HERBLETSAVY—EROBEDICLDBDZRE . =HERBLE
T34 U—EmE—IDEEZEVEEA -

CDIRIRBERICDOVT SRV EEETEVLEIR

WHEUXJ(1CD0WT

CDFREIF. HoAFWEEWARERZIREERSZEIHENRE UCVL\2455IBIE TEARL. Z0D
ERAFBICEDVTIERDIETIRIRERE. FBILRERE. BRUFRESEHEH (5E) IHUL<
HDEMRRIERER T I, FRIBIEDEEIE. EICEARNDHT - BEEICIRE T DIREETEZED
CERASINS D, HRPESFMEOTE. BBOEHEFICKD. BYILEEFOSZRDICHED
AETEED AT NI RIERIZ FOHA[gEMED DD . BRHBEUDBZENHDBDOET ., TNSDHFHI
MEDERICHEDIURITIEIXRTCCENEICIRBELE T,
BCaiBuflE<ERICDWLT

CDRETIE. ZWHHER. RIRBARESLVEEERRRESZCAIBVIEEXT. . —EHBARICTE
Wz - —EBERNT 2B5ICIE. FIEDEMIERDDDDF T, UL IFIRNR—Y [BERICDVT] Z#C8iE<
ZEL,
Wzt

- REEAFERRREEFRIEDEC HEAFERE UTGRERFEZAVEIIH . CEHNEDIREERZEREREIT D

HDTlFHDFEEA

-HFRIBIEDIZ Y T SA ADEEIEF . FHRIMENIRERNRE T DIREEHEDERNELHNTFLE—HULIEA

NI . BRIBIE DR EFEFEDIEDICRRZHNDEEEFICHA T—EDRFBEEZREI S EHNHDIIEPL . 1Y

TS 4 ADFEICHIC D RIRBREZFDERZIER T D EFICKLDHDTT



CORROBRADGEHE. UTOERDSEHEREEDET,

CEIBSICCaIBLEEK &R

E H B ® 5 A CEE
TGTIER | SRBZODEHSE U ESLR BRI 3% A DRI, ERGRR

0 #ELICBAICE, ZOTMEBAS U TEERRN0 3%HERE T,
TR
15RIBIE COEREPICCREVIELER

1. INTOTEWEICTEIBVIZ<EH
TROBAEEMULLET, 12y NISA RBEEENEFT.

B B B ® # A B 8
S RBBIIDFRED S ORI E (T e S
{RIBS(RE ERBEAFSVICRTRERS - KEE | Wus@oyLTEs 2. /5% E;%%;Q;;§£§f§§1665
CRRESETINS OO CEEEEE e T
. % (0. 1 6D%mE: e _
aEEn CEEROREAMNEE, BIBED | CHEBEL) HRIEVE QRSN L C D
. e e =0 1/365 &R Ul £% B E 2R
" axpzao | F%20.106DwmmEs| Lxg.
CHEEBEL)

1 MEES | FEHHANRTSENRRINERSELHNONA RILBCNUTEE 0.95%) #2HFT.
*2 JEBENRET DT — T 7 ¥ RICBV TEMISOSROERET S/8alE. YF—77 > RORERDS SREREDEFHEICETS

E 75 LI BAIC50%KBOEZ T U TR BREME LT, SBRIMEOEERSH SIERUEFT.

- PERFREEFEOBEE LT FaN, 20—z (EEHME LM 50T,

* 3 BEBLEZOVT— T 7Y RCBV CAMES RN OERET > ILHaE. BEEFORENBLUTT—7 7 ROREND S SERE(ET

DIEFERIE(CEY 2 & 75 LTI 0%RBOEZR U TRICEZETENE LT, SEAMEOEERS SERUET.

- RERIFFEEFEOREE LT FaN, ZO—S#EEHME LTS 5DTT.
 AEERNGEFEEENEERLCOFT. COfh. ERMESRRE. AMISOTETRN. ERHEOHS. EEBASHH
h2BENBOETH, BRDFKENICSELIAERET 3 ENRBFHINT 2T ENTER A, TNSOBRMIFERE
ENZDREEED SEET 2D, BRBMEDIZ Y IS5 ACRRENBTEEEDFT, Lichi>T, BESERZINSD

Zim  BRERMENCEBTRCELEDET,

- BEERPENE. ERTAOEE. EREEEOEHSORHCKD . FREBSNZARMIBOFT,

2. FELOHERVDESICHECRIBULIELER
BRIMEDL= v NI 51 RZFHEUBCREOZNEICCRBUVEEEFT.

B H B A B
, EREMICHUT.
BgdLE BMRRRGE LT A~ 1o
RS — RINES - —ERRYBSICRETISD SRR LET,
o < —mmEkeEcnLcd~ 1o

X —EREREE R ERRDMLA RS Z FOSIBE(CIF. MIERTREAIFHOARRIIEERZ FIRE UE T, —EBERIDIRICERHERTREAE U T
IWONIZZERICOWVTIF, DIROBEIRRINREADSI EDNR &I DHIMRREIFEERD SR U CHIRWVE T,

¥ ZHE (BE5E) 1S 10 FREC—RIE CER T DERFENEE UIHA(CE. 2KH (BEEH) NSORBEFEMICIN UcBEZERD hD
DET,

<FREIERRER >
LYRHGEER) - 1ENE | 28U E | 3EYUE | 4N E | BEME | 685N E | 78ME | 8EMUE | 9FUE 10&LLE
Hh 5 0DERIEEL M oERE | 3FEFRE | 4AEKE | 6EXRE | 6FKE | 7EKRE | 8EXRE | 9OFEXE | 10EXKE

JHERR <
gﬁ?gggiﬁé% Ay | A% | A% | S | 3% | 3% | 2% | 2% | 1% | Tw | Ox

—RXEIE CER Y 2 F S MEPIC CRIBLEIE L ER
TRDOFEEEEEZFEILERBLUEBCRIBUCIEER T, (BRFEIVFNICLDFEEZHET.)

B B B B

R EEE F2EHLT 1% FRTMEELE. FERLEICRELHRD SERUET.
% FRBALRTT, 55, FalBRERROERZE2 I AmmEC CaRLE T,




HMARERFEROERRKR

ERIEED BT | HFIRE 25

#HFRNFAVA25

Marvelousll

TJ7oRE  #HRENSUAVA25

77 RORE |

DFELT, BRERTTF—T7 U F, BXRE
HIV—T7 R, BABKA TR -
772 FVABEEHEERERRE > 5L UH
EFEEHEYY—T7 7 FIZREL. RO DK%
R - DHE~NOPHIBREETHILICKYE
iﬁ?t%éﬂ#ﬁimﬁﬁéﬁ?ﬁ L GERZTL

@ EXREALEIENKRKT.5%. ERMEHF
57.5%. SME#RT. 5%, SMEMEH17.5%& L
Ej—o

@ LROERRSLEIZF. —EOEBHHEIE
ERHET, £, TRBRZEOELCE L
TUHBARSLEORELET5>BEHH
LJ i?—O

@ REMANNEREEOABEH) X7
LTIk, 4772 FTRRAABEA~Y D&
WEHA,

J77 2 FDRR

O A (MEEF
B A K b
HEAEMEE | 19 699 63
fRfy %8 | 19, 699F 63
MEEMRE| 814EHFA | -108EA

XAMEERBIEAARBLIEAA

IEEEDIERK I

H#EARA|BEgERy| ZBE

BA#RXTH—| 18.0% | 17.5% | 0.5%
AAES<Y—| 55.8% | 57.5% [ -1.7%
BRI A TIIR 7.8% 7.5% 0. 3%
SNEES<Y—| 17.7% | 17.5% | 0.2%
o—)Lith 0. 6% 0. 0% 0. 6%
&&t 100.0% [ 100.0% [ 0.0%

CHBREERMEERELL

ERE#R: 20254128308

AR DB R = |

Z7 R E H :2009/11/25

14 B 34 A 64 A 15 3FE 5% 7E Sk

J7oR -0.32% | +2.06% | +4.58% [ +3.56% | +20. 70%| +97. 59%
SEE | -0.33% | +2.07% | +4.58% | +3.26% | +20. 03%| +99. 34%
= +0.01% | -0.01% | -0.01% [ +0.31% | +0.67% | —-1.76%

GE) BFHEHIE, DT7URHPHANTOSREE REEFE) DRV FI—IIRER
IS, FEAXEERSERERLTHHAICTEHLELOTY

B = " e BRERSEESE 40 A
—Ig‘%mﬁﬁ@*ﬁg (Eo7~0) (10,0000 1= U, HEHED)

22,000

( BE 24710,000& L THEHIE ]

|| #1484 (2023.07. 24) E2%  0.00M
20,000 1549 (2024, 07. 22) E%  0.00A
18,000 [ 2168 (2025.07.22) &% 0.00M

16, 000
14, 000

12,000
10, 000

HEMB (HDEEBIRE)
- o o SEIEN

ST |

8, 000
2009/11/25

2013/5/25  2016/11/25  2020/5/25  2023/11/25

XERRKRICEOTIE, PREENEDDIES . HAIVEDREAIILONABIGENHYES,

(C3%F] HAREREIOHER

120, 000

( B B410,000& L THEMIE ]

110, 000

100, 000
90, 000
80, 000
70,000
60, 000

BAMR Y —
BAREHTY—
- e o FKBKR AT VIR TFURVA
NEfEFIY—

50, 000

40, 000

30, 000

20, 000
10, 000
0

2009/11/25

2013/5/25  2016/11/25  2020/5/25  2023/11/25

O 12ADTHiIEER

(BA#]

(BAEZ]

(5t E#]

(5t EME 2]

ER#XHHE EFLEL FRBCREIEREER) DR TIAREREXZIDEOHHEN D,
S&P500IEHONY A I N EEEZ DTN E R T, TOPXLBERBEXEHLEL I, KA
IV OKRENAKIBREZST-CENBNATIEERN TELIZLOD, £RKLEENEDNERL
E3%=H

EREHTIETIE. 10FEEFIEYH12.060%(< £ F (HiHE (ST LELI, BENBREFZE0E
SYDKEELH0TE%ITEIE LFI-CED0, ARDEFTTIOILFELBELLA. BENSHRD
FEFISERBEDRANBRESCENER ERBERELGYELL,

REHATSLIZFRENELYELT, 7-9A HADGDP (BRNBEE) RRENTIHFREKIEIC
LB EEFRLTSPS00IEH T — BB A RBEEEHLELIA. ARICA T THEEED
FYMNH T, AMTIKEEBENERYELL,

BN R B (& £ FLELT, BOE (AR RERAT) HF T IFERDI=CEP KED AV ILEH T
FERETEY., EBMF T IFEAIRESFCLBENFRIN EFLEL,

KET0FEMFIEY (& LT (4 IE T LELZ, ARTER, RERBRBEFHGHOABHIBORD
BRENHRNZSEMLFIEYA LRLIZON. AR+ (3. ERBEEEROBILERTTII%AET
—#E—BDREFALGYELT,

FOY10EEBRIEY [ EFLELTz, aF—JLECB (BN AP RER1T) EFHEBEATRAGFH £
[FISERLICEGEN, RMEF O LFIOBMNYFELS,

RE - EBERIE. ZHERMNS AL -TEY FIRT AT (https : //www. smtam. jp/)

CORBOCEBEW/LEZLZVARICOVTIE, BEIC[HEFIEBEERAL R— b 2 CBWEELICH > TIORE D

CEVWETOT, T THRECFEIL,




HMARERFEROERRKR

ERIBIE DZHR : L& 30
HRIETE ?E~E|2M‘xﬁ MGI’VG'OUS]]I
ER/NZAVA30
77V R& :BERNNSVAVA3O0 YERE# R 2025412A830H
A AANOL ] I HAEMEEDEZER
J7RERFEH:2009/11/25
DxELT, BREXTHF—T7 o K, BXRE 178 34 H 64 A 14 3 R E Sk
F— VRN 1% E . )\ N
e A O J7F | -0.56% | +1.01% | +3.32% | +3. 1% | +16.23%| +82. 63%
S B EOKELHIE L CBREGFNET, SEHRH | -0.57% | +1.03% [ +3.28% [ +2. 64% | +15. 26% | +83. 14%
= +0.01% | -0.02% | +0.04% | +0.48% [ +0.96% | -0.51%
GF) BB BI7RDHANTORREE (XY —T7R) DRUFI—IIR
® Exﬁaﬁttgliamﬁiﬁso%s EW1§#70% §$(:~ %‘EZFﬁEEEﬁttzﬁ?%UT%*il:TﬁﬁiLT:{»G)'C“?'O
t L/ig—o
pp—— . BEENRELE
BEMEOMS 5570 | N i0nary. ww)
® ﬁawg:&ﬁaﬁﬂ:xl:|i%’ﬁﬁiﬁl:—i0)§
BHFRBEERTETS, £, TRFRAFDOE s #7110, 0008 L CHEEIE
2 L THREARALEDRE LET > [ Gk - )
BENHYET. 2,000
51447 (2023.07. 24) 47Ec& 0. 00
1587 (2024. 07. 22) 4E2% 0. 00M
@ ERAOYERILER D=0, HiliiEHEMiRE 20,000 | 168 2025.07. 22 5 0,003
BLUVESEXYWEIEEERT I ELDHY
T3, C0H. AP L VELZDOHEAKLEE 15, 000

EBMIEMEYRG & L UVEEEYNGIZED
BREOBMAEEOSEN. ERHEOHM
BEQEEBASC L HYET, 10, 000

HEMB(HDREFRA)

== o o SEEH

5,000 : : :
2009/11/25  2013/5/25  2016/11/25  2020/5/25  2023/11/25

NERKRIEoTIE . SREEHEDHEE . HEIVFARENTIDLENEEHBYET
(C5E] *¥—TJ7 0 FDH#EH

772 FOKR I ([ smEsmioo0s LTEMe |
65, 000

: " 1
® HifisA% B0.000 /
EES 50,000 BAGS Y —
o 45 000
= 4l %8 18,207H -102M 000 o W
fi7 9 1 %8 18, 207 -102M o ooy
MEEMREZE| 143835FH -2875H ggggg """
XMEERETEAARELERA 15, 000
10, 000
— - 5,000 | | | |
ST EDIER I 2009/11/25  2013/5/25  2016/11/25  2020/5/25  2023/11/25
HEEARE|BEEERY| =B O 12A DG EIM
— (BA#t] ERERHSEERUEL:, FRECKEMEFRES) DR THAXBRES
Ay~ 30.0% 30. 0% 0. 0% B R BLOmE G . SePA00HE ONY S D BB EE S AR . TOPIX
— - LBERBEEEHLEL . A5 L OREAKIER Lot EBDNAT
Ay | 69 7h | 70.0% 0. 3% BRI AT 1600, RS A EDR LR LELE,
a—JLfth 0.3% 0. 0% 0.3%
= 100. 0% 100. 0% 0. 0%

G B EETMEEREL [BAXESR] EBREHFHISTE10EEFFEYH2.060%ICEF (@K ETHE LEL. B
) IREERMEERLE BIBESFEIESRYDKELLS075%IZ5|ELIF-EL. ARDEITT
AVILFRNBEFEDILGEN BENSELF EIFICERMED R AMNEESTD
ENEMEREREGYELT,

BRE - ERAF, ZHERMSA - TEY FIRDA L (https : //www. smtam. jp/)

CORBOCEBEW/LEZLZVARICOVTIE, BEIC[HEFIEBEERAL R— b 2 CBWEELICH > TIORE D
CEVWETODT, TR I,




	Marvelous Ⅲ/組入投資信託の運用状況
	特別勘定運用レポートをご覧いただくにあたって①
	特別勘定運用レポートをご覧いただくにあたって②
	世界投資25
	日本投資30


