2025F 118X

KREEFEZEHAVCGERTS
HFO5VNVH KD

EERIRER (FHAZY)

HRIEIEER L K— b

(FAAKREEFTOERNKR)

$SRIBNEDZHR BEHEE DRI BEEEOERAH A
BRI T v IR BRI T v IR - T7VRVA JSwodvy - Iv )\t 1
ERMRTIF 4T | ARHEREAHRT 7> KVA SHERDS 7ty hYRUXY MERAH 2
NEMRRA VTV IR | JDFAYF R - T7 Y RojE#HK 1 3

K S&P500)AVFvHIR - TPV R|TSvodvy - Iv)I\UKKEt
sty x| REHE( VAT 7UR *a .
VA
I5UHUY - FUTIRY - SO~
SEMRT T TR | D7 27T I T I ro
J7> RVA
SMDAM - ZO—/N\)L- I\ EODV 3> -
NEMRT 57 1T 28 " 7 =HERDS Py hRRUX Y MEAH 6
SFUF 4 - A—TY
ENESA YT VIR EANESA VT YvIR - T7VRVA 7
NEREAVTFVIR | ANEESAVTYIR - T7Y RVA u ‘ 8
— JSvo0vy - Iv\UBKEH
EARAU—k EAU—RMVTVIR - T7VRVA 9
SEEmEU— SR — N YT W IR - T7 Y RVA 10
NS AHI 50 SMAM - J\S VR T 7> RVAS0 ) 11
SHERDS 7ty hYRUXY MEREH
Y R— SMAM - FG¥%—TJ 7> RVA 14

ZHRiFRE EFSTIYU-%m

L%\l INSURANCE GROUP

MSPL-2506-B-0267-00



|ﬁﬂ&iﬁﬁbﬁ—h€&%ukﬁ(tﬁk:t

- HERRCENESTFCH L. =ZHERBLTSATYU—EDHFOVNILK 5T (ZEERME (BHEY)]) OHRIEIE
BRUFRIRENEC D RENRE T DIREEEDERNRZRTRT DIHDHDTHD . EMRREZHNDFES KU
SRIREEEOHFZENE LICBDTIEH D EEA.

- SERICEEHIN TV EAFEEFICET DRMEBEDEDTHD . FROEAHRZTERSDWVIIRIETDHDT
[FHDFEEA. Fle. HEARERFFTOERNR] [CERHEINTVD IX Y MEFHERHERFRORECEDI<HOD
THD, FPEFLEEINDIENHDET,

- FEAREEFEOERKR] & ERSTMENT 2ERRSZ=HERBLTSAIYYU - EahSERB/HRELTZD
FERHETDHHBDTHD. ABICALTIE. =ZHERBLETISAVYY—EMODEDICKDBDZRE, =HIFRELT
AR U—EmE—tIDEEZEVE A

- ARABICOETE LT, [ EE EOBIE ERIRERR) . [CEHNOLSED - HIF] BXU 455!
BIEDULHD | FzEBLEEL,

CDIRIRBERICDOVWT SRV IEET-VL\EEIA

B DREDU X T(CDNT
- CORRIE. $FHRIRIEDEREBICEDVLWCHROEGHFRRE. BYUILRE. FETREREEFD
EHZH (IBE) UE T, IFRBIEDEEIE. EICEARANDH - BEFICIRE T HIREES
ZBE U GEREIND Y. HRlCESFMBDOTE. BBOZHFICKD., HHIRIRE. iUk
REFDBZED [CHEDEEHRENOAMRIERIRETEEZ FE D OgEMEN DD, EBRHBEUDEZ
NhesbxET,
- BESTIHBIUEDEE (RAMvFJ) ZToBRICIE. BRUSRIBIEICK D TIFEE
EHDEELPURIDEENELDZEEDHOD T IDTTEELEEL),
BMCEEVRLBRICDOVT
CDIFRETIE, RIRBEFREDIOEEERERESECAEVREET, Flo. —EHRENICCZNERNT Bi58
(CIF. FIEDBHHERDDDDFE T, HULITRR—Y [BEAICDVT] BETBRIEE,
WZDft
- ZERRIR (AHRRY) (FBRIMEDEZERFRE UTREEIZAVITIH. CEHNBENREEXZEREETD
HDTIFHBDER Ao
- BRIMEDI= v h IS4 ADMEEE . FRIMENIRENRE T IREEXDEHEEMFLH—HUEEA. T
NiE. HRIEENMEEIEEDIFNICFBREHORBEICHI C—EDRESEFET B END BT EZCLDZBD
T3,



CORRICHDEAIG. UTOBAOAHELEDET.
{RIFEI DHAHIR P T 345 RIRIE T OERBERICCRBVEIELER

1. IXNTOZWEICSERIBULEKER

IE B B B g H B HA
RERZZHIDRERE, MDD FORERE ] FRIBNENDEBEANDERICRIEEID S
DEEZICHEISEH BR
SR D BIEC P B Eﬁﬁgﬁlliﬂ‘btﬁi‘@OBE% EEEDEEXRD 1/365 %R UfcEEEZE

HEpR

EXRRSBERIERIIT BT
(RIRRaRE Egﬁlﬁﬁg ZFRIEFRI T DIcHD

ramcnLceax0.03%

EECDFERD 1/365 =R Uictiizs
HizkR

RERBEEECHELTER

% 1

ZHBEB XU FRADZKHHEE DR
[CRRLED DIEER

TRIREHLARERICBI T B A

Rt LT 0. 1 9%~0.2%
(RBERHLABRRIC R UE D) #E U4

FERIENEN DA DR RN S
B

BRIRECEICREDET,

BRAIEEDEERSICH U CRTEDSF

HECRRRS | RABEORBICDDDORN | 2 daFrecE<zaL, %0 1/365 BR U2 EEERRE
BRBEOSH | SRS BRBEORE | SRS BRBEOR | SRS
st v7oox | 0.0805% | | St 77 0.7480% | | EmU—k 0.0660%
Snstro7«7 | 0.7480% | | Som 77 0.7645% | | sgmu—t 0.0935%
sEtfA>7vo2 | 0.1650%E | | EAEEVTFyoRX | 0.0825% NS E0 0.3240%
ke V7vo2 | 0.053 1%iee | | AEEs7vo2 | 0.0825% | | vE— 0%-~0.1980%"*

- BEERRREIEFRMEZECH U TCVERT ., COfth, SEMERRER. Bl
EBREREDNDDEENDGDEITD. BEOELERICERPIGZEET S EDRHECHRRIT DI ENTETE .
CNoDERDHEET DHEEIF. KRMENECOREEENSEBET DD, FlHEDIZ Y IS/ A CRRENS L
EREDET, UIeho T BESKIFINSDERAZEENICEIETHILEEEDET,

TER

AIZFOREFHR. EREEDER - HE.

- EEERERER. ERFEOXE. EREERDOEHEFDERICKD. FEREESNDAREMENHDET,

2. HEDIZNHEICTHIBULIELEH

E B # &5 m B
REEHLARIR | o102 RBEHAASRC N U Ty ——
R LT 1
ki BT BB &

SO
e I RREE 16EEN5. 15—
o] * v PRSADTTEC, M2 1EIcox2,500m BIUSOBERICREISH SR

B TBEICHHDER

* 1 WRREDMER - FIMSEICIDELD T, TDfceh. BRNEEERP LHIREAZRRI DI EDNTET A,
*2 BIADRME S BEHICHITHEBRI—ILVEBYL — bOFHEICRUCRZRWTER CEITRET s, LREMRDHZECE L

THHFET,
FEBTISN. TEFESBTIFNS LUESIFNIC K2 ESINERICCSRIBVLEIEK &R
= B ® T IS £ UHR
CE DM ICNERERIE S UI(C A . -
225 B Gl FomEcNLT 1% FeTiAICEEERED DG

¥ BRI ERTT, BH. FEAMEARBROBRZFESHMVABZE U CGERLE T,

EEsICCRIBVCIEL &R

ZED SENEE TORRIILMAFRHN 10FRBDBEICE. ZKEN S ORRIHLAF BEIC L U T BEZEERER
HENHDOEIIEEN SESIDNE T, Fd. BOEREE. RIREHLVAFAS. RRREDOMR - FHELEICKOTE
B53cs. BENEEEZRTIDIENTEFXEA,
* REPHLAEBHO 1 0FRBOBAIC. BEXARRSBOHE. AHEREARR. THELFRR. TELREHRBRADEE, BSLUR

(RS ZEREE U S 0OBITICOROZRID DD F T,



HMARERFEROERRKR

BRIBED S | ERHt( Ty 7 X =1 AT =Y 8

ER#RATYIR - T7RVA

(IS ERERDIGEETDETR] CER&1t]
ERSRRA>TYIX- TRV A GEFEHERISERER) J5vo0v7 - v )\ att
m EEMEEDHERS VERRE#EH 202511 AKIRIE
[ B=iit]
20,000 | 18,407 M
— AR NYFI—Y | 7> REE
17,500 J(M ER 2023%3H15H
15,000 A \ FLEEEAREE 116.68 {EM
/,\/v\/«-«v | /’\/NM //"N'M B FI—H
12,500 N | v TOPIX(ERFEFKIIESR. BCHiAH)
10,000 ra - TOPIX (s o s op o
(BUTHTIEE. BRAH)(E. BAOKR IS ELHEICERT 5L
. . . . . 2. B REL COMEEI A S B BN EA N R T B8 TT . TOPIX(SEAEHAT
7,500 $RER. BRIAS ) DISEUES LUTOPIX (REFHREIHEAL. FL AR IRBIEEY
X \é \ \ \x‘) X (AEFE, HRRET ) P XA EHRRAH ) P XHHAOBESH (LUFT )
o0 o0 R w0 0 o P XJEVS, ) OEIMEETHD. ISMOEL, IS8EOAE. FIBRETOPIX(E
%& q/& w& N S S SEARATHEAR, BR4AH)(CRIT BT RTOIER - /) \I8S EUTOPIX (BEEEAKAE
5, FMAR)RSIEE X AEEIC BT IR TOIERIE I P X AMELET. T P
X (&, TOPIX(SREFAHISAL. BridiAds) DISEMBOBH X ($AEDIE, BIER
[FRBFICIL. BEREVERA.
mERSE miERER (%)
FELTONEOFEEESIFRIC BN TOBHRT 17H 3%H 65H 14 3F FHIER
ZEBEIGEWHREL. TOPIX (GREAEHKMAIIE2K. AL E (MR 1.43| 1091 | 21.92| 29.08 -| 84.07
WA DENE(CiEENT 2 EAREEEIELET, NFX—) 1.42 10.92 | 21.95 29.17 -| 86.27

* BAETERI LS FEIRENEIF R OIETT .
* BEMBADHERS S SUMSE R DAECE (3171 e BIREUHREL TEHLTENET .
* EAEHERDERS (L. T7> RREHRIE%10,000£L THEEILLTHEDET .

mE AR X
A _EA1108847 A 71055
Eiz iG] ¥iE i E5ES i
I EEIEEES X Farkes 3.5% 1|EX 18.5%
2|1V=—5I-T7 B 3.3% 2|iR1TEE 9.8%
3[Z2UF 1457 >3vILG [R1TEE 3.2% 3|EFEEE 7.5%
4(8 17 B 2.7% 4|15k - BIEZE 7.3%
S5|=ZHERT(FIvILG |iRITE 2.1% 5|EnXFskes 6.7%
6/ F X & TOfME T 1.7% 6 |1Ar 6.0%
7|1VINHT T 1EFRBEE| 1.7% UGSEES 4.6%
8|==EmE= islbRES 1.6% 8|t 4.5%
9|HTFI(F>vILG  |IRITE 1.6% o|=Em 3.8%
10|==8T % HEAT 1.6% 10[9-t" A% 3.6%

MAAARIE, HIT7> RMRERRET B 1> Ty IR XS = T7> REKR  OfFREERIREOIRR T .
KA _EAI10FABLUHEA EAI1057E (S, YT -T7> ROBAKKOEET2100%ELEEIATY.

% ARERG, EREREIEIECEIGIRER TRBVERA. RERIE, TSvI0v7-Sv) Ot (T, M 1e0S. ) MERIREERELTERUIZER THD, ERI0BMIESS
RMEEEFAOTEZSHVNMI IR ETEZENIF I 0D TRHDER Ao AERUL. BHNMERCRBEHIMUIBIR - T —ICEISEREINTLEIN, ZOIEMHN. TEHZRIIZHDOT
FH0FEGA RERTIBHENI RSN FRB I 373900y -I—TF (UTF. [T3990v71E03. ) OBR. RERG AERERBIRCBI3E0THD. 5. FEREEIND
CENBDFET  RERUTIBIEENCBEORERUSEROT AL, BASTRORRZRIF(ZRIETZEDNTEBIEE Ao

CORBOCEBEW/LEZLZVARICOVTIE, BEIC[HEFIEBEERAL R— b 2 CBWEELICH > TIORE D
CEVWETODT, TR I,




HMARERFEROERRKR

ERABEDER | EAMKT 7« 7

KHERBAHR77RFVA

#5VH<5H

BCDLR—FE, EHERDSTEY IR DA MEEEA BN EHH L FREFICLYERLI-LOTT , B2O
LR—FORABRFERBEEBDLDTHY  JFRFERKERSNDIENHYET, Ff=, TOEFHENE - TEUERIL
THLDNTEHYELA, BEREFEFICHT V57 - REFZBEDEFEETT LD THYIIRDERRRES
HRITDLDTEHYEL A, BLOBERITAOTYIR-FEERNENTHINDEE. TOLOHMMFTHEZ DI
D—YIDIEFIE. ZDRITH, FEBITRELES

[KFNER B A% T7 U FVAGEB SR ERRE)]
@ HEXDERAEME

O =HERDSFEURIRIAUR

@ A L1088/ (R F—D7UK)

HAfgg - ;9;;% AT B (2025411 A28 AIRTE)

- #iRA x5 Jn e
- 1 [#F1FETao vV I N—T |$BITE 4.3%
2 |=sUryTFr Lo —7 [R1T 4.2%
et — 3 |V== =T o 3.9%
000 bl 4 luornossn—> em-EER 3.2%
- 5 |HAER B 3.1%
i 6 [F2EEE B PR RS 3.1%
TERESITE SR 3.0%
10000 8 |RXF ik FA Bk ER 2.7%
S0 ; ; . 9 |ELEH B 2.6%
26,44 26 /6 95,/ 95,410 MEEEY S oy 2 5%
WAL, 2025448 148 £10000& Lise LTERLTHYET, LiEEt 32.7%

B TOP I X (IR, BMAHA) IZDUVTIE, 202544A14H%10000& Li={68 %
FRALTHEYET,
B RIS IEBENEEERLI-LOTHYFROBRRESNRTILOTRHY A,

XYY — D7 R R EERT L (HA£ER4REL 78)

@ YH—I7URDOMEERE

O EER (2025411 B28 A HI7E)
158 | 358 | 618 14 | BEk g ErRE(EFA) | 224,040 |
RPN (P HAHETS)
1.78%|  12.90% .08% 449
LIFUR 78% 2.90%  30.08% 49.44% TRE 2573 G 575
RYF val 10924l 21954 37 39% 156,968 155,342 168,889 202,365
<~—7
X MEREE T S REME L. SERAERETT,
TREEET. EROBERFEYLIEERYET, @ BERBR(TY—I7UF)
RUFT—JISTOPIX(FE MRS B LURAMTT . (2025411 A28 HIRTE)
* (L2025 4 B 14AERELLET, R 98.1%
Bit?) 0.0%
AT avE 1.9%
&Et 100.0%
XYY —D 7 R E ERZERT
@ HALEE(THF—T7UR)
(2025411 A28 HIRTE)
ek b
1 |ER R 19.3%
2 |#RITE 14.8%
3 |1EHR-BIEE 9.2%
4 | &k ARgER 7.7%
5 |EN5EE 6.7%
LiEEt 57.7%

XKIY—T7 PR MRS L

CORBOCEBEW/LEZLZVARICOVTIE, BEIC[HEFIEBEERAL R— b 2 CBWEELICH > TIORE D
CEVWETODT, TR I,




HMARERFEROERRKR

BRIBED R | AEHRA Ty 7 X =1 AT =Y 8

JDF L2 FY IR - 772 R5E#KI

(IGEXRERDIKEESFEDAFR] GER&$t]
1 D FAY 7YX J7> ROVEG T GRS HERE IR E ZRE ) Jovy0v7 - Sv) URTVEEE
m EEMEEDHERS VERREE#E R : 2025 11 BKIRTE
m EHEAMEE
70,000 65,499 M
60,000 — AR RIFI=Y / m U7 RE
£0.000 i ®ER 200842RA7H
' v | B EREE 5.69 &M
40,000 BRFY—)
30,000 V. MSCIOVH (31838 (Fi5I1RACHIAH. ERIRER.
g M)
20,000 Aol * MSCIOVY(4540 (BiB1EF4A%, EPULER. BRT) . MSCI I
A0 nc. MBI%E. SHEURHMEISATYT. MSCIOVY-188 (BBIEEMAY. B
10,000 / ; POISEM. BET) FEAERIEROTEEEOR I RELTEURS
' HTT, BRI EEE, MNMEZOMO— ORI, MSCT In
0 . . . c. CIRBLEF. & MSCI I nc. IEERONBEEEIIENRY
2008/2/7 2013/2/7 2018/2/7 2023/2/7 AREEILTBEREBLTVET.
mERAE mEEE (%) _
BAZBRCEE ORI THiIE 2RI B15% 154 3vH 65H 14 3 RITER
(MSCITVH 1152 (BBt ipAs. ERie | BXE(ME 1.72 | 11.52| 24.22 | 21.42| 93.28|554.99
EMH. 2T) ) CEHIRREREEEELE | AoFIT 1.59 | 11.29 | 24.09| 20.83| 94.64 | 561.38
3-0

* EETER S FEIREIEPR R DIETT .
* EAEHERDIERR S LURETE R D BCE (F5181) 2 BIREUHREL TEHUTHDET,
* BEAHIEROIERR(L. J7> RREHRIE%10,000EL THEEIEL THDET .

mHE AR X
BEBRIEER (CE%E) =E-iugpIEms bR (CE%) ZEERIEmIEER
BE i - i b= ¥iE teER

iShares Core S&P 500 ETF | 76.2% KE 76.3% B FAT 28.0%

iShares Core MSCI Europe UCITS ETF| 16.8% hFA 3.8% N 16.4%

iShares Core S&P/TSX Capped Composite Index ETF 3.9% % 3.8% N) LZb’T 10.1%

iShares MSCI Pacific ex Japan ETF 2.7% I5 2.8% BEARE-H—-EX 9.9%

Frvia1%E 0.4% RAY 2.4% —AHER - H—EX 9.5%
AR 2.4% 1Z1=45—-23>-Y-EX 8.9%
A—=AKNIVT 1.7%| |HEENTFESR 5.5%
A324 1.3% IRLF— 3.5%

&5t 100.0% ARA> 1.0% E) 3.2%
AJI—F> 0.9% INHEREE 2.8%
A 3.3% ABhEE 1.8%
Frva1E 0.4% Fryvia1E 0.4%
=1 100.0% =111 100.0%

MAAARITLE, HIT7> R ESRET B SRR A > TYIR - XY= T7> RIOVEREER RO TY .
XY -TJ7Y ROMEERIAIONIREIETT . AOEEOREFLEAFHIEFCLD. Fry150EN—IFHCKRERD. FREIAFRBIHBENHDET.
X [E- MBI, EAERBRLERISOVTIE. Y -T7> ROBIRE B M5 OE - HSBI LR S SURIER LR BRI R R (GGTEUAELEEDTY .

% AERG, SFEREEIECEIGIREN TRHVERA. RERE, T5vI0v)-Sv)/OREt (IR, T 1e0d, ) HNERREERIELTERUZER THD, BRI 0EMIEsS
RMSEERDFTEZZHVN R EITENZENIE I 250 TRHIF A KERUI, BHMERCRILHIMIUIER - T —ICEISEREINTLE I, ZOEMHE, T2HERIEIZE0OT
EHDFER Ao RERNIBBHEN IR VAN PRE I 2T 5v0v7- I =T (T [T39I097 1603, ) DRR. REER RERWERRBERICBIIZE0TH), S, FEKEELIND
ZENBDFT . ABERTIBHENLBEORERUVSEO TR, BASTIERORRRIFL(IRETZEOTEHIFEA.

CORBOCEBEW/LEZLZVARICOVTIE, BEIC[HEFIEBEERAL R— b 2 CBWEELICH > TIORE D
CEVWETODT, TR I,




HMARERFEROERRKR

ERIBEO R | KEMR T 27y 7 =1 AT =Y 8

KE*N (S&P500) 1T vIR - T7RVA

(1B REBRDIGEEFTDBIR] LGERSH]
KEBR (S &P500) 127vIA-J7 RV A (GEEHEEIRERER) Jovy0v) - Sv) RSt
m ELE(MREDHERS VERREYER : 2025F 11 AXIFE
[ B=2iiit]
25,000 | 20,798 H
m 7> RE
20,000 e
MN\\A NEH 2023%3H15H
15,000 h W b= T 10.70 &M
B FI—Y
10,000 S & P5001E#% (BCZiAdr. FIREN-X)
5,000 - ) _ N N
LA RYFT—Y *S & P 50038%%(%. S&P Dow Jones Indices LLCF(FZDBI@EST (LT
. . - . . . [SPDILI) OEERTHD. INEFIRT 1L ANTSvI0v)- v/ ket
0 (AF5&NTLEY, Standard & Poor's®@BLUSKP®(FStandard & Poor's
\@ 3 \@ \@ \é) \@ Financial Services LLC (IS&P]) OESFEZT. Dow Jones®(FDow
,,)\”’ © D‘\”’ D‘\O’ <,)\”) <,)\O’ Jones Trademark Holdings LLC ([Dow Jonesl) OZEFFEIRTHD. N5
N4 S Qv v X\ v OFIEERIFT 551> ANSPDILIC, BEBN TORBEINETEIT5(>X
BISvI097 - Sv) AR AHCENENF SENTVES . HI7> RIE. SPDIL

Dow Jones. S&PHLUZNSOBMFRAL(CLOTHF. RAE. ARFE. FIL(EBRFER
EZENZEOTIFAL Fle. INSEGREOVWITNG, HI7> RDIKEDZ LM
BALTUNRRRIABITN G, HEZA D TYIADVNEDER0, K FE(HEECHTL
THRSHEEEEVFEA.

mERSET mEEE (%)

F(CT w097 - T —TNER T DKEORRTIC 178 358 658 14 3F | BRER
1RE T2 LIGIREEIS B LURKEDORTNE HAEAMER 1.61| 11.91| 26.02| 19.12 -1 107.98
BU. S & P500528 (BR4iAH . FIHREA— NIFX=) 1.58 | 11.94] 25.99| 19.07 -[ 113.39
Z) (OEHNTZERKREZEIELET. * BUE(MEE (IS FEIRBIEIREDIETT .

* BEMEROHERS S SUMEERIIDACE (371 EBIRE U LREL TEHLTENET .
* EAEMERDIERS (S, J7> RRTEHRTE%Z10,000£L THEEIELTHEDET,

mAE AR X%
A _EA710884K AN _EAT10258
iz ¥iE i E i

NVIDIA CORP BRIl 7.4%| |IBERRM 34.5%
APPLE INC BRIl 7.1%| |[&Rt 13.0%
MICROSOFT CORP BRI 6.2%| |JZ1=4—-23>-H-EX 10.7%
AMAZON COM INC —MEE - —-EX 3.9%| |—MEEM-Y-EX 10.2%
BROADCOM INC BRIl 3.2%| [~LRTT 9.7%
ALPHABET INC CLASS A d231=5—-33>-Y-EX| 3.2%| |EAXREF-H-EX 8.0%
ALPHABET INC CLASS C dZ1=5—-33>-H-EX| 2.6%| |E&ENER 4.8%
META PLATFORMS INC CLASS A dZ1=5-33>-H-EX| 2.4%| |IRILF+— 2.8%
TESLA INC —MEE - —EX 2.1%| |AHEZE 2.4%
BERKSHIRE HATHAWAY INC CLASS B &5t 1.6%| |~ EhEE 1.9%

KHAIRRE, 7> RS ERETDEKERR (S & P500) 1>TvIR-IH-J7> RIOFEIREGMEES ThdiShares Core S&P 500 ETFOEREHERRTEDIRRTY
%iShares Core S&P 500 ETFOfEEEHERICIIZEIETT .

% AERG, ERMEREEIECEIGIREN TRHERA. KERUL. TSvI0v7-Sv)OBRAE (UF. M 1e0S,. ) HMERIREERIEL TERUIZER THD, ERI0BMIESS
RMREEFAOTEZSHVNMIPIRETEIZ#IFE I 20D TRHDER A. AERNE. EHMMERCRBEHIMUIBIR- T —ICEISFRENTLEIN ZOIEMEN. TEMZRIIZEOT
(FHDFE Ao RERNIBBHENEH R VENPRIE 2T 5v0v7- I =T (AT, [T397097 103, ) DRR. REEG RERHERBERICBIIZE0TH), S5, FERKEEEIND
TENHBOET . RERUTIBFHENDBEORERUSEROT AL, BASTROMRZRIIEL(ERETZEDTEBIERA.

CORBOCEBEW/LEZLZVARICOVTIE, BEIC[HEFIEBEERAL R— b 2 CBWEELICH > TIORE D
CEVWETODT, TR I,




HMARERFEROERRKR

ERABEDEH  AEMKT I 7« T1E

722992 - FTIRy - 7O—NIVEFRT72RVA

#5VH<5H

P D IE DIV SIDZIANE - 3 w--3 o 77/7'}/ FUF IR -Fa—S L kET7URVA 20255E11 A28 HIFE
OHAEMBDH
@:%%E H:200346 A30H
130000 OV H—TJF R DA EEE 9,055,500,477F3
120,000 ﬁ — HEfREE -------- RUFT—Y i
110,000 / 5 =
100,000 b "2 F T — 7 IAMSCI-KORUEA] { Pt o AL ,/ .%ﬁﬁﬂi%ﬁ 104,184
90'000 | v o 1120036A30E =10, 00F e
' 'y 2 2=
80,000 fﬂ L .Tﬁﬁ”iﬁ$1)
70,000 M 7_
0000 ) BEIn | @rmnA | BEonA | BAE | BER
50,000 ,W%L J7UK 2.28% 13.12% 25.81% 24.45% 941.84%
40000 T ~uFe—52) | 1.38% 11.20% 23.63% 20.85% 1080.47%
30,000 V
20,000 1) BERBEFLTE—F)L-JS—V THESNTOET, b—2)L-US—2LlE, BEOFHEYEEET DRI,
e o m FLEFA- AR LI, B, KBRS T DR EARTT . I7 RS E T
10,000 g et : HiEEY EFAY) LA EH T BRI, HREENT A TERASNEOERELTVET,
0 2) RUFI—YIEMSCI-KOKUSAI(FIR—Z Ay T7EL)
2003/06/30 2010/06/15 2017/05/31 2025/11/28 Mscl:n'?*ﬂ AT YR, MSCI INca)a#F‘rtaU FDEEHEIEMSCI INCIZIRBLET .
@ LI AN BEHR MABRS 112 O % ER D
$aihB e HEEL E3i MEEL UFT—Y
1 |ZXETA7 * &R 6.4% R B 29.7% 28.1%
2 [7y7N * [ 5.6% fg‘i e r——— 8 1245
N m = = Sa= ] 0%
3[498¢k * Tﬁ%ﬁﬁ’iﬁﬂ _ 5.0% —EBE-U—EX 10.3% 9.5%
4 | 7IVIT7~Nyk CLC X Sazf—av-H—ER 3.0% ~NILRFT 9.5% 10.2%
5 |7ILI7Ayk CLA * Sz —33v-9—ER 2.6% BRI -—ER 8.2% 10.1%
6 |77V Ryk-alL X — B —EX 2.5% EFLES 6.2% 5.4%
7[5 F59kT4—LX ¥ | 23azh—lav-H#—EX 2.4% *H 3.6% 3.1%
8 [Jo—raL * TR 1.6% B E % 2.5% 285
—— — " P T v IRILE— 2.3% 3.5%
9 '77}')_[/7 }‘ 7\I~7 X * . /| Tﬁnn\‘ B ;FE]E 0.5% 1.8%
10 | ERZIL-ILYRN)YY * EAR-H—ER 1.4% Z0is 1.4% 0.0%
C (P LREEBESICHTHTOMIREE
@ EEAIE
BE fE EELE NVFI—=1
KEJL 76.7% 77.1%
a—0 8.8% 9.0%
ERUK 41% 3.8%
Z D 10.4% 10.1%
at 100.0% 100.0%
@R kiR

LADKABSIE, FELEL.

REHRCOVNTE, FELEL, LA RRF RO THAERNTHRATISARE S DAAEMEICE RLI-CEISMA . KEO KH
RECTEAOHEA TSN, REJBLBEINEELICEA MATSE O EREAYELS. DAL, KRBUFHEBID —AREASHABRHEICFEAS
ERHFEMOMATSE - EFLEL, L,75\L,~ ZORITKEREMFFIEEES (FRB) DEEABMA T IFICEEGRBERLI-CEP,
BRBEANDBENONATIORDEONCEEE RIS A TIHIIRIBICTELEL. THIE. 9A DKRERME TREEA2021F10A LL
k. HAFESRYDBKELESF=CEERIT T, FRBOEMFA T IFERANRE -0 AT H T EFITELELT=,

BRI DWTIE, TELEL=, LEIE RRONATIHRICH T HBIEREABEHSNED, 1 —NBEORFERENHEFRETE /2

EMD, BINDMATIE [FERRHEBLEL -, PAIE, RBFRAHBENOHFEMASKRAT ST EFLEL LML, ZORIEFRBOEMF
THFERBDRBEO NATOMRDBEERBAERLLY . BMNOBRATISEHEVTELEL, TAIR KT FRADBRTYITNA, VI35
A TXERIEA~DHAFEMSHEBEMRABE LN ZIEM, V—T RAEHBHELARERL-FEETRITAOERNRESNF=CLERITTRITH

AEFL. BMNKRATISEOoFoELEL:,

@Y DEARE

LAIF NI 230 BB EAVALEISER LR LT YT ICEBHRERICEY KI5 —DhASHERMBENED LY EL
WITERREEITVELZ BADHTTFURDNTA—IVRIETIRERY  RUFI—9& LRIYFELT-,

O LITHIFBAARELTIZUIIY  TFUT b Do/ SUBRARHAMERLEZAM THY . [EREREGIRIICESGIRANH IV FNRAEERCRILENCET AR IR SRS ERREETEIHYE T A, @LITHIE, BHARET—2(HSL
THRLIZLOTE B, ZOFMOERYE, TEEZRIETIELOTEHYFE LA, @ LENICRBSNBEORMIE FRORREFAH IV FRIETHLOTEHYFE LA, FLRBSATOSEARIVR, BRF L FRORRERIETHHOTILL F-F
ERCERINBELHYET , @BHB LV LT N —TORBARZUEHCRBESN - RUOAMIFEREL. FLINLORMEEMOMBIHRICHITEEAHYET , @ BARHTRMEIA TV RRAHII<IE, FARMFRESGDOEHVELA, O
AHTHRRRZBNELTOAERSN LD T, SHFOTRRDOEBFLENELEZLOTEHYE L A,

CORBRODCEBEVWALZALVRBICOWTIE, BEEICTHRIENE
Qéb‘i?@f\ M‘TQEEW%( f&-é{l\o

BRALR—- P2 CEWEESICH > TIORED




HMARERFEROERRKR
ERBEDE  AEMKT 77 « T2F

N
SMDAM - SOISIL - AT as - o5 ¢ - fesy| POVNBIDD

BCDLR—FE, EHERDSTEY IR DA MEEEA BN EHH L FREFICLYERLI-LOTT , B2O
LR—FORABRFERBEEBDLDTHY  JFRFERKERSNDIENHYET, Ff=, TOEFHENE - TEUERIL
THLDNTEHYELA, BEREFEFICHT V57 - REFZBEDEFEETT LD THYIIRDERRRES
HRITDLDTEHYEL A, BLOBERITAOTYIR-FEERNENTHINDEE. TOLOHMMFTHEZ DI
D—YIDIEFIE. ZDRITH, FEBITRELES

[SMDAM:-5 O—/ )L NAMAVE LAY IF ) T4 F—TO < BIEHERERRBEE > ]
@ BEXDEMAEME

O =HERDSFEURIRIAUR

Ll @ HALLI10884A (R F—T7F)
MSCIA—/L-H k) (2025411 H 28 B BE)

Bislgiamee 0 ------- T—ILR AL T YR Rk
BRELAEME RMAH. FARE~—Z) A% (5B Jn e
oty 1 |ALPHABET INC-CL A [AT 47 -$83 8.5%
140 2 [NVIDIA CORP FEE EBRNERE 8.2%
3 |ELI LILLY & CO ER8 /4 TH 05— 5.5%
e 4=z TY BEARE 5.0%
L 5 | GALDERMA GROUP AG |ezg-/ i35 05— 4.1%
6 | AL R {EFR BEARE 4.1%
R 7 [INTUITIVE SURGICAL ING [~z 7isss-—e 4.1%
00 8 |INTUIT INC YIRYIT H—ER 4.1%
"™ 9 |SERVICENOW INC YIRS IT - H—ER 3.6%
9E a5 /6 a5 8 a5 710 10[FORTINET INC YIIIT - H—ER 3.6%
B OREEES. EREMERETT, 2025548148 £10000& LI HERE LTRRLTHYET. LREEE 50.7%
B MSCIA—L-HYhY— T E - AF9sR (hy FRERH, FRE~—Z) KT —T7 RS B RARER I (FAA £ 88HR%R 32)
[2DWWTIE, 20255E4F 148 %#10000& Li-5# AL THYET,
B RIS 7EBEDRBEERLEZLDTHYFROBRRESHNRT H2LDOTEHY FA.
@ XY D7 RDME ERLE
Q@R (2025411 28 HIRTE)
118 | 3»B | 618 14 | ¥FEX g EREEFM) | 2163 |
w1 A ) ) 0 (P ERHERS)

LIFUR 1.40%|  10.40%|  20.09% 39.24% /12 253 576 2570
%% 1.29%|  11.87%| 24.50% 39.66% 201 1711 1.991 2,021
R

X BEREEH T HREMEIL. ERBIERETT.

TPV OBERERE NS REEERELSAORIETT. @ ZBERBR(THY—I7UF)

TREEEL. EROBRERFEYLFRAYET ., (20254511 A28 HIRTE)
BEERBIEMSCIA—IL- AR — T— LR A2 T IR Ry MRS AR H®=R 98.7%
FRREA—R)TY, 5 0.0%
* SRTERIG2025F4 B 4R ERELLET, FrIoavE 1.3%
&5t 100.0%

XYY —T7U RS ERZEX

@ A LLIREE(RY—I7UF)
(2025511 28 HIRTE)

£E4 te 3

1 [VIrSz7-H—EX 21.5%
2 |EXE 16.7%
3 |EESK-N(ATH/00— 13.2%
4 | AT 4T - pRHE 12.9%
5 |&RY-t'A 11.0%
TEEEE 75.3%

XKIYP—T7 Pk EHEEE T L

CORBOCEBEVEEZEEVARIIOVTIE, BEIC[HFNBEERALR— 2BV ICHE->TIORED
CEVWETOT, T THRECFEIL,




HMARERFEROERRKR

BHMIED Y | ERES 27 0 HFSVRSS
EREHFA>TYIR - T7RVA

(G EMRERDIGEEFTDETR] GERSH]
ERESA>TYIR TRV A GEISHEREIIRERER) Jov0v - Sv) RS
m EEMREDHERS VERRE#EH 202511 AFKIRE
m EE(TZA
15,000 9,070 Fg
12,500 —gﬁfﬁgé /\\\/7'7_’7 _. 77> l\*ﬂig
’ &EH 2023438158
10,000 I FEREERRER 0.17 &M
' e L B FI—)
NOMURA-BPI#A&
7,500
* NOMURA-BPI#A&E, B 171~ pU— U —F & AU T IRttt
5,000 . . . . : DAL TVBIEET, ZOAMBATEIER B A 71— v — - UB—F RIDYIF1
% % % % % % VIR ERIRBUET . BB, B I4T1-Sv—UH—F IV
o\ o o\ o o\ o HAH(F, NOMURA-BPIASOIEREY:, 521, (SHlk. BRAERIT 50
Qq?\ Q{?\ Qq,b‘\ &“\ fo:)\ Qrf;)\ T3¢, NOMURA-BPIAEE AW TITONS T SyI0vY - Sv) O MRARIT DS
v v v v v 5EH) - H-CACEL—EEEAVERA.
mERAAE miEEER (%)
MIETOESE 2 EBIHEMREL. NOMURA- 154 35H 65H 16 3% ERTER
BPIfR& (&SNS 2BERMREZBIELET. EAEAMER -1.17) -1.11] -192] -5.14 -l -9.30
OFX—Y -1.13 -1.05 -1.85 -4.,95 -l -9.37
* B TAR(H S FERBNIEIR DB T Y.
* BB S LIS REHES (381 2B EURHMREL TR L TEET .,
* EUEEBOHERS (L. J7> KREBAIE%10,0006L THEEMEL THDET.
m AR X
BREEBRRLEER B IR RARI R EA LEER
BE4 i tE=x
& % 99.6% 1R 0.4%
Fryv2a1E 0.4% 1L E26KE 8.0%
2D 3R 9.4%
&5t 100.0% 3L S5EXRHE 19.3%
S E7FERE 12.1%
EIREFEREIETIL -3 7E 108X 18.1%
SEREER 9.57f 106 E 32.5%
BET1L—33> 8.14%

XAAARIE, HIT7> R EHSRETBIEPRMESS 1> TYIZ - XY= T7> RIOVEREEBRRIEDIRN T,
X EEMBREE, EFATHRBEA LRS- Ir > ROMEEREACH I RIS T . KOEROREFEAIZFCLD. Fry> 15 ORI/ —EFHICKERD. FEXTRICRB5
ansphEd,

X AERG, ERMERIEIECEIGIRERN TRHNERA. KERZ. TSvI0v)-Sv)/OREE (BUF. T811e0S, ) DMERIREEREL TIERUIZERI THD. BRI 0BG
RUREERDTEZSHVNMIPIRETEEEIHI 20D TEHDER A AERHE, BHMERCRIEHIMULIBR T —IICEDSERENTOE I ZOIEMHENE. T2MERIEIZEDT
EBDFER Ao RERNIBH NI RSN PRIE I 2T 5v00v7- U =T (AT, [T3v70v7 103, ) OBR. REEF AERHERBIFRICBII360THD, S, FERKEEEND
ZENHBDFT . ABERTIBHENTDBEORERUVSEROTRG, BASTIERORRARIE LI RETZEOTEHOEEA.

CORBOCEBEVEEZEEVARIIOVTIE, BEIC[HFNBEERALR— 2BV ICHE->TIORED
CEVWETOT, T THRECFEIL,




HMARERFEROERRKR

EABEDEWH  AEESH>T v I

HERFATYIAR - T7VFVA

#5VH<5H

(IR ENREDIKEEFTDRIT]

HEMEZFAOTYIR- TRV A (EIBHEEIIRERER)

GERStT]
J5vo0v7 - v )\ att

m EEMEEDHERS VERREHEH 202511 AKIRIE
[ B=iit]
15,000 13,073 M
m 7> RTE
12,500 RIEH 20235%3AH15H
e ~al ~~wf”\f\“w~A/‘/f/ LB EE 42.23 {EM
10,000 et T WAZFN=T
FTSEHREGBTYIX BRBER BRIEE
7,500 — S RIFI=1 FMR-2) .
* FTSEMREETA (BEA. EPHMEAPA-R) @& FTSE
Fixed Income LLCICEDBEINTVBES (> TYIZATY, FTSE Fixed
5,000 L L L L L Income LLClZ. ARI7> ROZXRIH —TEAL RI7> ROHEE, BR5EHDVIERTE
5 5 5 “ (BT THDE R Ao COA S TVIZDT A3, IEIRRLEOHEERILLTED,
\a)\N \o)\\/ \n)\” \q\\’ \n)\N \Q\N FTSE Fixed Income LLCI. 35— SOERMBLUEREAREL T, 31
R & i ) P R FHOREE, RS BB ASE AR AVEE A O STV TS
v v v v EVRES OB EZOM—E)DIERIFFTSE Fixed Income LLCICIRMLE
7,
mERASL miERER (%)
BAZRCEEDEESE 2 EEIRETREL. 15H 37H 674 15 3% ERTER
FTSEMREB TR (KB Erly |[EEms 212 | 8.12| 12.51] 11.23 | 3073
EAAR-R) [CEEhT3ERRELEELET. NIFIX=Y 2.14 8.12 | 12.56 | 11.33 -| 31.58

* BAETERI LS FEIRENEIF R DIETT .
* BEMBRDHERS S SUMSE R DAECE (5171 EBIRE U HREL TEHLTENET .
* EAEHERDHERS (L. T7> RREHRIE%10,000£L THEEILLTHEDET .

ARG X
ERBARLESR BERIBMRLER BEBKER
E#& tE= BEH R BESR =R

KE 45.7% KE-RL 46.1% & 25 98.9%
hE 11.5% 1-0 29.4% Fry2a¥E 1.1%
32X 7.1% hE- AR 11.7%
15997 6.7% EEROR 5.8% a5t 100.0%
RE 5.7% yipa Kl 2.0%
ZOft 22.1% Z0At 4.9%| FIEREFFHEETIL-S3>
FryiaE 1.1% ast 100.0% FHIERIFELR 8.39%FF
=E 100.0% EET1L—33> 6.304F

MAAARIE, HIT7> R ERET B FTEEESS A > TYIR-IY=T7> RIOMEREERREORRTY.

X ERIER LR, BERIMBRLE,. EEBMRILEEIT-I7> ROMEERTACH I RIS T ANEEOREFLIIAFIF LD, Fry2 1F ORI —IFHICRER S, FETAFAIC
RBIJENGBOET, o, BERIBMRIEEREG, REBBBEALLREZRRUTVET,

% AERG, ERERIEIECEIGIREN TRBVERA. KERUE. TSvI0v7-Sv)OBRAE (BUF. T2 1e0S, ) HMERIREERIEL TERUIZERITHD, ERI0BMIEsS
RMREEFAOTEZSDVIMIDIREITEIZ#NFE I DD TEHNER Ao AERUS, BHNMERCRBEHIMUIBIR- T —ICEISFRENTLEIN, ZOIEHENE. TERZRIIZHOT
(FBDFE Ao RERNABHEN I RV NFIE 27590y - I =T (T, [T399097 1603, ) DRR. REEG. RERWERBRRICBIIZE0TH), S, FEKEEEIND
ZENBDET  RERUTIBFHENCBEORERUSEROT AL, BASKRORRZRIE(EIRIETZEDTEBIE R Ao

CORBOCEBEVEEZEEVARIIOVTIE, BEIC[HFNBEERALR— 2BV ICHE->TIORED
CEVWETOT, T THRECFEIL,




HMARERFEROERRKR

BHRBEDEM : ERY — b 3}5"‘ E‘<5a-3

BRV—MTFYIAR - T7RVA

EEIREBBIRBETDETN GERA)
ERU—MITFYIR-TPVRV A (EASHEBIE EREM) IS0y - Sv)CARR R
m S ERDHERS VERVER£R: 2025611 B RITE
m S (EE
15,000 12,646 M
- \ m 7> RS
12,500 R nFT | BER 2023438158
. SRR 1.15 &M

S&P J-REITiE#H (BEcHAH)

7,500
* S&P J—-RE I T#E#d. S&P Dow Jones Indices LLCF/z(FZDETE
2%t (BUFISPDIL]) OBE&THD. cNaFATZ51 AN SvI0v9 - Sv)(
5,000 : : : : ' SHRAHIT 5N TLEY, Standard & Poor's®@B4US&P® (FStandard
\\f’) \.\/‘o \.\f') \,\f') \,\f') \,\f') & Poor’s Financial Services !_LC (FS&P]) OEEFFEHIZET. Dow Jones® (&
> ) > %) > O Dow Jones Trademark Holdings LLC ([Dow Jones]) OEGREHRTH.
o\ o\ Y N AN PAN N ! ! - = »
,19’1/ ,qu' ,)/Qq/ Q’\/ q/@/ '19’1/ INBOEZEAFAT 351 ANSPDILC. $FEBMN TORNAEFAETZHIS
SANTSvI0vY - Sv) U E—ICENENE 52N TVET . HI7> R,
SPDII, Dow Jones, S&PHLUZNSOBIMRFRALCLOTSZHE. MREIE. IR, Fo
(FERFHAREZENZEDO TR, Few INBEMFREOVITNE. HI7Y RADIRED
FZYHCRELTONRZRBABITNT |, HaZ1 > TYIRDVNEBER0. KIZE(LE
LU THASEFZEVFEA.
mERSE miEEER (%)
BARORBEIS SIS S SE EBINENIRE 1vH | 3vH | A 1% 3F | ERIER
L. S&P J-RE I T#EX (FiXAd) [OESH EAE(MEE 3.40 6.21 | 19.09 | 27.84 -| 26.46
SR ERERELYEIELET, ROFI—=) 3.43 6.30 19.27 | 27.85 -| 25.53
* BERER S FEIRIIEPREDIETY .
* BEMEBOHR O LUBER D ECE (Ba|fl) 2B EUUREL TEHULTENEY,
* EEMEAOHRL., J7> REEHRTHZ10,0006L TIEEYEL THEDET .
m AR AR X
FEA _LEA110884R BRI
iz = BE4 i
1{BARELTF>R 7.6% SEISS 98.1%
212w/ IVIZATA S 5.6% 5E4 1.5%
3|BARE IR 5.2% Frv a1 0.4%
4| BRI ABIENRT— F 4.3% &5t 100.0%
5| K D X ABYEIRES 4.2%
6|/G L PIHZEEA 4.2%
7|1BAZTO00S -k 3.9%
8| AFN/\DIR)—hk 3.8%
9| AUV ZAARBNEIRE 3.5%
10| 2FATYRT=)UARE 3.3%

KARAIRILE, TP RSB RETZIEAN) -1 >TYIR- I -T7> R IOVEREERIREDIRRTY .
KYY—T7> ROFEFEREAONI2EIETY . AOBEEOREFEFRNEFCLD, Fryd1FOLEN—RFHICRERD, FLERIFTRIRIZENHDET .

% AERG, ERMEREEIECEIGIREN TRHERA. KERNL. TSvI0v7-Sv)/OBRAE (UF. M 1e0S,. ) HNERREERIELTERUIZER THD, BRI 0BMIEsS
RMREEFAOTEZSHVNMIPIRETEIZ#IFE I 20D TRHDER A AERNE. EHMERCRBEHIMUIBIR - T —ICEISFRENTLEIN ZOIEMHN. TEMZRIIZENOT
FBDFE Ao RERNIBHENEH R VI N PRIE 2T 5v0v7- I =T (AT, [T397097 1603, ) DRBR. REEG. RERHERBERICBIIZE0TH, S5, FEKEEIND
TENHBOET . RERUTBFHENDBEORERUSEROT AL, BASTEROMRZRIIE(ERIETZEDOTEBIER A,

CORBOCEBEVEEZEEVARIIOVTIE, BEIC[HFNBEERALR— 2BV ICHE->TIORED
CEVWETOT, T THRECFEIL,




HMARERFEROERRKR

BHBEOST | SHEY— b SVHSSH
TEE)—MMTYIR - TF7RVA 9 H<

(GBI RERDIKESFEDAFR] LERSH]
SREED—-MOTYIR-TJPORV A GEFSHEBIIREZREA) Jov90v) - Sv) UARTRVESE
m EEMEEDHERS VERRE#EH :2025%F 11 BKIFTE
m E (LR
15,000 , 14,445 H
A | MmO RERE
12,500 “./A V| R BEH 20234%3815H
S v FLEEEAREE 0.11 &M
10,000 T WS mA>FI—Y
u S & PSCHEER E I TiEE (BR<EAR. H514&HH
7,500 — AH. BREAR-X)
— ELAEAER NOFI=9 * S &PSEEER E I TH54E. S&P Dow Jones Indices LLCE/ (I ZMRSE
24t (UTFISPDIL)) OBRTHD. CNEFIATEI1 NI 59097 S0/
5,000 : : : : : SHREHFTESENTOET, Standard & Poor's®BLUS&P®(EStandard
,\fo .\fo ,\fa ,\fo .\f) ,\fo & Poor’s Financial Services LLC ([S&P]) OEEFEIZET. Dow Jones®I(&
\")\ \O)\ D(\’b\ b\\o)\ <’)\")\ <9\0)\ Dow Jones Trademark Holdings LLC ([Dow Jones]) OEHEIRETHO.
Kot P & r Ko TNBORHEERIRIS 554> ANSPDIIC., HEBN TOR A ETSY 51
v v v v SANT SO Sr AR A CENE U 5ENTOET, TP Kl
SPDJI. Dow Jones. S&PHLUENSOBIMRAILCLOTSZHE. RaE. IRFT. T
ARG BEEESNZEO TR, Fe. CNABFEEOVTNS, HI7> RADRED
ZEMCELTONRBERBEITNT . HZASTFYIZRDVNEBEE0, KIEFHE
ECHU THES B EEVEE A
miERSE mEEE (%)
BAZBRCHEE DA EIREETIISSFEE 15H 35H 65H 15 3% ERTER
BIRERHREL. S & PAEER E I Tiggk(r | EEfE 3.17| 7.88] 13.43] 2.49 -| 44.45
AR, HBILELAR, FHRER—R)CEENT NIFN=) 3.19 7.81| 13.34 2.16 -| 46.18
ZEARELEELET, * Bt fRA(HEERENEIREDIETT,
* B MEAOHIE S LUMTEREDES (B3 81 e EIREUHREL TEHL TENET.,
* EAMREADHERS(E. T7> REERRTEZ10,0006L TIEEULLTEDET .
m A AR X
A _EA710884R ERIAERKLEER BEERIERKIEER BB SR
4R i Sz = BEZ = BEL =
1(WELLTOWER INC 8.9% AN 77.9% KE- RV 78.1% REIIEE 99.7%
2|PROLOGIS INC 7.7% A=AV 7.5% A=ZRSU7-RIL 7.5% 5 0.3%
3|EQUINIX INC 4.8% 1FUR 4.1% 1-0 4.3% Fryva1sE 0.1%
4 |SIMON PROPERTY GROUP INC 3.9% SUAR=IL 3.4% E-ROR 4.2% =L 100.0%
5[REALTY INCOME CORP 3.4% 52X 2.2% SUHR=IL RV 3.3%
6 [DIGITAL REALTY TRUST INC 3.3% DAt 4.8% Z0Ath 2.7%
7|PUBLIC STORAGE 2.8% Frvi a1 0.1% a5t 100.0%
8|GOODMAN GROUP| 2.6%| [|&:t 100.0%
9(VENTAS INC 2.4%
10|VICI PROPERTIES INC 2.0%

MAAARIE, HI7> R ERET B TR — b A > TYIR I -T7> R IOV EERIRTEORRTY .
XY -TJ7Y ROMEERFACHIZEIETT . ADEEOREFLEAFHIEFCLD. Fry150EN—IFHCKERD. FREIAFRBIHBENHDET.
XIBERIMBALEERS REABHEALRZRRLTVEY.

% AERG, ERMEREEIECEIGIRERN TRHERA. RERNE. TIvI0v)-Sv)/OBRAE (UF. M 1e0S,. ) MERREERIEL TERUIZER THD, ERI0BMIEsS
RMREEAOTEZSHVNMIPIRETEIZ#IFE I 20D TRHDET A AERHI. EHMERCRDEHIMUIBIR - T —ICEIESFRENTOEIN ZOIEMHN. TEMZRIIZEOT
[EBDFR Ao RERNIBHENEH RV NPRIE I 2T 5v0v7- I =T (AT, [T3vI0v7 103, ) ORBR. REEG. AERHERBERICBIIZ00TH), S5, FEKEEEIND
ZENBDFY . AERHTIBHENTBEORERVSEOTRIE. BASTIROMRERIEF(ERIETBEDOTEHDE A,

CORBOCEBEW/LEZLZVARICOVTIE, BEIC[HEFIEBEERAL R— b 2 CBWEELICH > TIORE D
CEVWETODT, TR I,




HMARERFEROERRKR

HRIBE DR 1 /N T > X1k 50

SMAM - NF2AT77KVAS0

#5VH<5H

BCDLAR—ME, ZHERDST YT R DAV MAMERE AT VO EHIBT L ERFICLVIERLIZLOTT , BCDOL
R—bOABRRIERELBDLOTHY . FRFPELKERSNEENHYFET T, TOIEMEN - TLMERITT S

HOTRHYF LA, BERAEEFICHIEV 57 - MEFLBEORFEETT LD
23DTREHYEL A, BEDERITAOTYIR-HAERENTRHINDEE. £
HEFE. ZDRITE. HFHEBIRBLET

THYFEDBRBRRELIRY
NODHBIFTAEZ DO —YD

=RERDSPYRIRIAI-

[SMAM=/A52 R 772 KVABO0]

DEEZERET. REETVET.

Er#%k | EBRES

NE®RR | SEEZS

25% 25%

25% 25%

QA&EM. MRBAFICLoTIE, EROISHERANTERVGEENHYET,

OEELT, ERBRAUTYIR-IYF—T70F (BS) Rt ENEH/ v T -IH—T7 0 FR&EH. S EKRX
AV TYYR-IF—D7 U RZBAFEICNEES/ VLTI —T7 U FZHAFAOKRELZELC T, BRKX, BX
B NERXSLUNERFICOBIREZTICLICKY, BEERAMEOPRANGHAELZEELET,

QEFEERSLEITROBYTY . L. ThTNDEEDRKHEESHFICHIFEELEOEIZOVTIET—FE

e K DEMARME
— HEfHE - %t

poiin il

12,000

LT ]

3000
543 08/ 1248 1548 1848 143 2448

W OEAEMMLE. 200648 A31H%10000& Li-ie#e LTRRLTEYET,

W SRifE%E. 20064E8 A31H%10000& LT, TOP I X (iIHEMIES. AR
#). NOMURA—BPI (#A). MSCI1a9H944VFvo X (ELAH. M
R—R)., FTSE#HREFA >TvIXRBCAR, ARN-X)DHLZDREEE
LIT7 U FOEREERS TMEFH L., BHABMBICERIELTEYES,

B RIS TEBENDEEEZRLELOTHYIFRORREEHHNRT 510 TIE
HYFEEA

OEEMPELSLUMBEELRE
11H28H AIALE
HAE(MEE (M) 31,787 317
EERBEEAA) 74,476 -74
ORE%EE
11 A 3nA 618 14 REX
J7UR 1.01% 7.29%| 13.79%| 13.50%| 176.26%
A RkiEEk 1.03% 7.33%| 13.92%| 14.22%| 209.93%

X WERREHEN T HREMET. ERMMERETY.

LREBERT REOBRERABYVEEEREYET,
* B ERKIF2006F8 A3 AEEELLET,

@ IH—J7 FHALLE

(2025%F 11 28 HERTE)

I7UR EREERS
ER#ER 25.5% 25.0%
S EE 25.7% 25.0%
A5 51.3% 50.0%
ERES 22.7% 25.0%
SNEES 25.6% 25.0%
B A5 48.3% 50.0%

CORBOCEBEW/LEZLZVARICOVTIE, BEIC[HEFIEBEERAL R— b 2 CBWEELICH > TIORE D

CEVETOT, BRI LS,




HMARERFEROERRKR

YFRIENTE DB N?‘/ZH}&SO a’. 5 L‘ E‘< 5&3
SMAM - NZ2AT77FVAS50

B OLHK— kI, =3 RDST ok Ths A M A EE AL EHB L S| LU RS0 TT . 2Dl
R ORBIF AR DO THY. BT ECE RSN DR BUES ., T1-. 2O LRI -2 5 BT 5 = X g
LOTEBYEE A, REREME T 557 BEEBEOERERT L0 THYEROERLEEBNRT 5 EHERDS7EYRIRIX
EOTRBYELA. M DEE-ASTFor A FiEt TEENEREN S8 E. ThiOMMFTEIELOBO— G0

Rk, TORFE. HEEIRELET.

(BEEHR SMAM- /NS5 X T7VRVAB0)

© SMAM:/I\SYRT7URVASOIERDI Y —TI7 U R T ERERNRLETS
273 —=J7 R AXCGERAShTLET,
ER%RX - BARRAOTYIR - IYF—T7UR(BE)
ERNES - BRES/ ST - —T70R
SEKR - AEBRIATYIR-IF—T7UR
NEES - HAEES/ VYT Y —I7UR

® YH—OFUROEEMED TR

90,000
&0,000
70,000

60,000
50,000
40,000

20,000
20,000
10,000

— B Erait —e— S E e S E

B ZYY—T7 R OELEMEEIL, 200658831 HZE10000E LI HELTRRLTHEYET,
B FRISTFBENEFEERLIZLDOTHY I RDERESHRIT DD TREHYEE A

OREE
11A 31A 618 14 RER |« TOPIX (RIFHAMIEH . B2 H)
ERst T7UR 1.42% 10.92% 21.97% 29.22% 214.57%|*2---NOMURA—BPIA&
A UFT—h%1 1.42% 10.92% 21.95% 29.17% 212.87%|*3---MSCIa/H A4 Fy I X (BR4iAH . HR—R)
ER Ik —1.14% -1.04% —1.81% —4.93% 13.94%  MSClInc.A\BA%E- A& T HIEHE = HERDSTvh
~vFv-ox2|  q3y| -1os%|  -185%|  -4.95% 13799 ~ HYAMURBISARELILOTY .
SLEH T7UR 1.58% 11.43% 24.20% 21.44% 614.49%
AUFV-h%3 1.61% 11.46% 24.32% 21.75% 635.68%|*4---FTSEHREE ATy IR (BRCBAE, AR-R)
%EHE# 77:/F‘ 2.1 1% 8.07% 12.49% 1 1.27% 104.59% FTSE Fixed Income LLC@%%’A%?’%*E’@EE
AUFI-h*4 2.11% 8.12% 12.53% 11.28% 106.59% FERDSTHYMAY VA BICABELE=HDT
X BERIE200658A31 BERELLET. 7 _
TEBERIEFROBRERFIEYEFELGYET, KIOTAHREE AT VIRBRKBE, AN-R) ]
(&, TFTSEHREE AL TYIR (BR<BAR, FAN-R) ] |
[CRFMERINELI,
I Citigroup Index LLC JI&. [FTSE Fixed Income
® IY—T7URMEERTE LLCII=RHERESNELI=,
(2025411 B 28 A I8 7E)
fEEREBEERAA)
E Rk 484,931
ERNES 139,404
S ERER 1,212,994
SNEIES 217,791

CORBEDCEBEVELELEVARICOVTIE, BRICMEHIBEERAL R— e CEVW L ICH > TIOREY
CEVETOT, BRI LS,




HMARERFEROERRKR

BRIBEDEHR : NT > XA 50 35'5‘:\ ,3(5&3

SMAM - NF2AT77KVAS0

BIOLAR—ME EHERDST YN IR OAVIIMERBHEA B VN EHIB LI ERZFICEYERLIZEDOTT , BCOL

KR ORB I ERRERDEDTHY  FE P ECERSNDCERBUET . T 2O T R RET 5 " e
BOTEBYEE A, MEBEREISET 5557 HIEEILBEOEMERT 60 CThY HEDERLREBIET =HERDSFPRYRIRIATE
BEDTRBHYEE A, MO ERIALFom 2 - HEt ERENERINBEE. Tho0NWFEEE OB —T0

HERIIL. O RTE. HEE RELES .

(BEEH SMAM-/\52 X772 KVAS0)
Y —TJ7 RFD kR (2025411 FH 28 B IRTE)

[EA#K] [EAES]
IHF—T7RE BRAKRR A TYIR-IHF—T7UR(BE) I =7 R G BERESH/ VT - —T7UK
@ #AA _EHI10884R @ EHFERIERK @ EEERAERL

fid i3 EfE 80.9% EES 0.8%
HEEEEES 3.4% B RELE 1.9% 1-34 19.4%
2 [V=—F ) —F 3.2% 5 1& 7.8% 3-54F 18.4%
3 |=BUFJDa4FiviL-TIL—T 3.1% ERlfE 0.0% 5-74 11.6%
4 |B & ERR 2.6% EEdS 8.2% 7-104 18.0%
5 |=EHERT«FIUINIILIINL—T 2.1% AEME 0.0% 104 0L E 31.8%
6 [IEXRE 1.7% Z Dt 1.2% WYY —D7 R EH LAt
7ok IL—T 1.7% MY —T7 U REE Tl EER
8 |==m=E 1.6%
9 |ATET4F2ivILTIL—T 1.6%
0[===1% 1.5% @ #A L1084
MRF—T7 Rl R RS (FEAZ SR 1,616) #ARE 13

11474 25 EE 3.8%

@ fAA EHI10%7E 2 [379 10 EE 1.2%

E3E kS %3 3 [380 10 E{E 1.2%
1 |EXREER 18.5% 4 181 sEEIF 1.1%
2 [ER1T 9.8% 5 |368 10EEE 1.1%
3 |H5EE 7.5% 6 |376 10 EE 1.1%
4 |1ER-BEE 7.3% 7 1378 10 EE 1.0%
5 | &k RS 6.8% 8 [177 s EEIE 1.0%
6 |Hetm 6.0% 9 [361 10 EE 1.0%
AES 4.6% 10]366 10 EE 0.9%
8 |{k= 4.5% MY =7 P& EREERT L (FAA 255 444)
9 |EESR 3.8%
10| —ERE 3.6%

XYY =07 PRI MR X L

[ E#kK] [SEE%]
IF—T7RE NERRA T VIR I —T7UR R —T7URE NEEH/ VT I —T7UR
@ A LAI10864A @ EEAIER @ EHEFERANERK
PG E3E3] Xt bz FA)ARIL 46.3% 1R 0.8%
1 |[NVIDIA CORP FTA)H |Esk-eapuags|  5.6% 1—0 29.4% 1-345 28.8%
2 |APPLE INC T A)H |7o/00 n—Fo=7 15 5.3% FET(FT37) 11.7% 3-74 34.5%
3 |[IMICROSOFT CORP T HA)H VI 7-H—ER 4.4% AX)ARIR 5.7% 7-105 13.6%
4 |AMAZON.COM INC T AP |- enns - aim- gy 2.8% hF5E)L 2.0% 10 Lk 22.3%
5 |ALPHABET INC-CL A TA)H | AT 47185 2.4% Z Dt 4.9% XYY —T7 U RES AR R L
6 [BROADCOM INC FAYN |k eupnsga|  2.3% XYY —T7 U R EHFEEER L
7 |ALPHABET INC-CL C FAN AT 4T 18E 2.0%
8 |META PLATFORMS INC-CLASS A|7 AU [AT 47 - pa% 1.8% @ HAA E{110884R
9 [TESLA INC THA)N [EnE-anEns [ 1.5% FiALE BE thE
10|ELI LILLY & CO T HA)H |EER-qAFH/a0— 1.1% 1 |cHiNA GOVERNMENT BOND 1.79 03/25/32 | SR EITE(H T3 7) 0.6%
XYY —T7U RS EREEX (FEA L8RS 1,141) 2 |cHiNa GOVERNMENT BOND 204 02/25/27 | R EIFE(A 723 7) 0.6%
3 |cHiNA GOVERNMENT BOND 239 11/15/26 | IEITE(A TS a7) 0.6%
.@E“?ﬁﬁtbﬁ 4 |cHINA GOVERNMENT BOND 3.72 04/12/51 fET(ATL37) 0.6%
IEI% tt$ 5 |cHiNA GOVERNMENT BOND 1.46 05/25/28 | FREITE(A T a7) 0.5%
TA)AH 74.3% 6 |us TREASURY N/B 3875 05/31/27| A AR JL 0.5%
AX1R 3.7% 7 |us TREASURY N/B 4625 02/15/35 | 7 A1) AR IL 0.4%
HhF5 3.6% 8 |us TREASURY N/B 4.25 11/30/26 | 7 A ) AR JL 0.4%
AAR 2.7% 9 |us TREASURY N/B 4.25 05/15/35 | 7 A ) AR )L 0.4%
TI50R 2.5% 10 |us TREASURY N/B 3.875 08/15/34 | 7 A1) AR )L 0.4%
ZDfh 13.2% XYY —T7U NG EREERT L (FAA£584AEL 905 )

XY —T7 PR EHmEAR FL

CORBOCEBEW/LEZLZVARICOVTIE, BEIC[HEFIEBEERAL R— b 2 CBWEELICH > TIORE D
CEVWETODT, TR I,




HMARERFEROERRKR

BAMEDRT | v % — 1S AT R4S 8

SMAM - FG¥%—772KVA

W OLA—ME, SHERDST Y TAT AU MUSEIE AT LW L EREC LY ERLEE0 TS, BCOL
R—FOREREREERDLDOTHY  FRTF EHCEESNSENBYET . £, TO RN L MERTT b =HEEDSPEVRIRIUXN I
BLOTEHYE LA, BEARRECET 5757 JEZIBEOEEERT O THYREDEARRESHE
TRLOTRBYEE A, BCDERIALTor R -G AHENRRINDEE. ThEOHNFHEEZ DO — )

DR L. EDORTE. FHEIRELETS.

[SMAM-FGZR—2J7>KVA]

FELT. XR— AV AL-ITF—T7URADOEEEZELT. HREOEH A BES SV EHEHMARICKREL. RELNE
DHERZRELEY .
KELEF, TRBAFCLoTIE, ERDOIITERANTERNEENHYES .

TEREL#E R - 20254E 11 B 28H
OEEMEBLLUMEELRE

@ BEXRNDERAEE
10100 11H28H Atk
' HAEMEE (M) 9,993 2
MEEREEAM) 305 -1
10,060
[ ST
118 318 61 H 14 B E R
10,000 J7UR 0.02% 0.11% 0.17% 0.28%| —0.07%
X B REE T REMEAL. (S TMBHERE T BEEIL2011F3838%
HEAELLET, LRMEEL ERORERFIEYEFELRYET,
9.3501”3 1443 1753 2053 2353 .1§E:E$EM$($$)
W EEALE L, SRR R T, | 20254E11 H 28 AIRTE | 0.0000% |
W EEE(HAEIL. 201153838 %10,000&LI-iEHELTRRLTEYET, % SRS RE R IR =TT,
B J57EBENEEERLEZLDTHYHROREEEHEST 22D T
FHYEE A,
OEEBAL OFEHERIERL
&% 66.9% E& 66.9%
EME 0.0% BUFRELE 0.0%
HeRmELS-REE 33.1% HhAE 0.0%
a5t 100.0% SRlE 0.0%
EXE 0.0%
@ R—bTA+) AR MEsME 0.0%
47—k (%) 0.04 ZDith 0.0%
REEH(FE) 0.30
BETiL—a () 0.30 OERFEA AL
=AEFIEY (%) 0.39 1ERH 66.9%
1-34F 0.0%
QTR 3-74 0.0%
AAARE 66.9% 7-104F 0.0%
AARE 0.0% 10 LLE 0.0%
AtE 0.0%
BBB#& 0.0%
BB LLTF 0.0% XHERILERT LRI TYI7 R OME ERERILTT,

CORBOCEBEW/LEZLZVARICOVTIE, BEIC[HEFIEBEERAL R— b 2 CBWEELICH > TIORE D
CEVWETODT, TR I,




BRREE BIRRREH
ZHEFREETFSTIV-EmRRFSH

T103-0028 EREAFRXNEM1-3-7 \ENT 77— T1F> > vILENL
BEREK - SHEDE

7)—=414%) 0120-125-104

https://www.ms-primary.com




	みらいふくらむ/組入投資信託の運用状況
	特別勘定運用レポートをご覧いただくにあたって①
	特別勘定運用レポートをご覧いただくにあたって②
	国内株式インデックス
	国内株式アクティブ
	外国株式インデックス
	米国株式インデックス
	外国株式アクティブ1型
	外国株式アクティブ2型
	国内債券インデックス
	外国債券インデックス
	国内リート
	先進国リート
	バランス株式50
	マネー
	裏表紙


