2026F1AX

=HErEtrSovU—4a DHBEAFEERFRRE LGYU—-X

Orchard ]_[

ZHEBAFERE(08)
[(A—Fv—R LYIVR w— ]

FRlEIEER L h— b

(FFRIENE DZERIR L)

=ZHiEREETFSTIU-E@
INSURANCE GROUP



| B EERAL R— FESEBULRELIESEST

HEREZECBEVWELEBICCHEEVLWEEL\EIA

- HEMEIRICEEBRICCMATNECEZNEICH L, =ZHERBLETSAYY—EmDF—Fvy—K VIV R
(ZREAFEZRR (08)) DRFFIRESD LURRIBMENECDIRENRE T DREEFTDERRKRZRRI BIHD
BHDTY, FH. B@OFRICOETILTEF. BR/NVTLy b [TEHDOLED - R, HEFRIRIEDOLHD] %Z
CELEEL,
- HEBRICEEHIN TV SERARBFICHT 21BEREBEDBDTHD. FHROEMRBRRZTESDWVWIRLET HHD
TlddbFEF B Ao

CDIRIRBERICDOVT SRV EETEVLEIR

WHEUXI(1CD0WT

CDFREIF. HAFWEEWARER Z B ERSZEIHENRE UCVL\2455IBIE TERL. Z0D
ERAFBICEDVTIRERDIETIRIRESE. FHILRERE. BRUFRESEHEH (5E) IHUL<
HDEMRRIERER T I, FRIBIEDEEIE. EICEANDKT - BEEICIRE T DIREEFEZED
CGERASINS D, HRPESFMSOTE. ABOEHEFICKD. BYILEEFOSZ]DICHED
AETEED AT NI RIERIZ FOHA[gEMED DD . BRHBEUDBZENHDBDOET . TNSDHFHI
MEDERICHEDIURITIEITXRTCCEZENEICIRBELE T,
BCaiBuflE<ERICDWLT

CDRETIE. ZWHER. RIRBARESLVEEERRRESZCAIBVIEEFT. e, —EHBARICTE
Wz - —EBERNT 2B5ICIE. FIEDEMIERDHDDF T, UL IFIRNR—T [BERICDVT] ZC8iE<
ZEL,
Wzt

- REEAFERRRSEFRREDEC HEAFERE UTGRERFEZAVEIIH . CEHNEDIKEERZERREIT D

HDTlFHDFEA

-HBRIBIEDIZ Y T SA ADEEIES . FHFRIMENIRERNRE T IIREEEDERNELHNTFLE—HULIEA

NI . BRIBIEDMEZEFFEDIEDICRRZHNDEEEICHA T —EDRFBEZREI S ENHDIIEPL . A2y

TS 4 ADEEICHIC D RIRBREZFDERZIER T D EFICKLDHDTT



CORROBRADGEHE. UTOERADEHEREEDET,

CEWEFICCRBULEIELER

15 H B ® ' A LS

BRIRNENDEARIC, —FHLRERE
HhOERULE T,

SZHHIHAE A HRRIZZDOFFIEIE S [C BT ER —ELREERID 3%

o BB UCHZEICH. ZHAER S U TERBRRRRID 3%hHERSNE T,

ZHEER

F5RIBIE COERMERICCREVIELER

1. IRTOTEHEICTERIBVEREKER
TROBAEERULLET, 12y hIS51/RFEHEENET,

B B B & A B B
HRBZUODRHED SO L)

RRITEA(C U CAEscDEFRD 1/365

{RIRBACRTR BEEBMBESUICET RRES 22 muSBCILTER 2. /4% ERUeErEaRRLEY.
SO
=z == S TEDE F(CH %
AEER SEETDERBHIE LS. BRBED 20,1 65%RE e i
RAtREE BACH DB CHEEBE) T

LET,

- BEERBREFEEHRMZEH LU CVE T, Ot EEMERRE. AMEASFOTEFAN. ERABEDHE. EEEREDD
hBHEEDHDFIN. BRAOEEMICEEAVIGZRTE T D CENEBLEICHERRI D ENTEET B, TNSDOERIFHRIED
ENZTDREEENSEIBI D). HRMEDIZ Y hITSA RXICRMENDIELEDFT, LchoT BESFTIFIINSD
ZaE ERZRBENICEaIBTACLEEEDFRT,
- BEEERBREL. ERFEOXE. EREEROZHEDERICLD. HREESNDARENDDE T,

2. FEEOSBBRVDESICHECHIBUVIELER
BRIMEDL= v N T51 RZFHE U BCREOZNEICCRBUVIREFT .

15 H Z H LS

i SRERITIS DT,

BT ST HoARIEEE LT 3.4~ 0.4

ARAOTEES BRYOES - —HRKIBS RSN SR LET,
. SEERITIS DT,

—HFENT oL —gmunEReEcELT 3.4~ 0.4

 —EREREEE R RER DA RIREHESZ O IBE (03, BT RERISHOAMRRIEIEERZ EIRE UE T, —EBAEHIDIRICERHIERRTRERE LT
WONTEERRICDOWNTIF, DIROBFIRRIIREADESTE DR & I DHIMRREHEERD SIEFR U CHIRWVE T,

¥ 2B (B%FEH) b5 10 EREC—RYTECERTDERFENEE UBEEICE. WA (B5RE) D SORBBERICIH UICFRERD DD
DET,

<RI >
HYEHGEZER) VR 1ELE | 280E | 3FLE | 4F0E | SFLE | 6FLE | 78ME | 8FLE | OFHE | 0ELLE
hS DEBEH | 2FERE | 3FKRE | 4FERE | DEKRME | 6FERE | 7HEKRE | BERME | OFKME | 10FKE

FHOHERR c
e | 3.4% | 3.2% | 3.00 | 2.7% | 2.4% | 2.1% | 1.7% | 1.3% | 0.94% | 0.4% | Ou%

—AXEIE CiER Y 2 EEDOZILHIRERICCEIBULEE<LER
T FEREBEEZESTIIRALURCEBIBVEREEET.,. (BEEETIIEFNICK2ERTDSHET,)
E B % A B HA

FLEHE FHEECHLT 1% FEAFBAME. FEILABICEEERED SERLE T,

¥ FECBEREFLERTY,. Bd. FEIRRERROERZFEILIBEEU CERLEI,



(202651 B R )

BRIEE D&
INTA25

Orchard ]|

(77> KO- K :05149)
BEEFROAT
HESET 7 > KVA25A
BREEFTOERASH

AF =k ZRU= b FO=SL - 7 RNTH— IttEtt 115
REEFEOEA T

BRSO - BECHMBEET> 2 LSSy, BENLERTEORES o0

Q@1=y +SF1X 123.46

135
130
125
120

BiELCEAE TV E T, RN L AR S LEILERBR17.5%, * v v 0 | e

S 1 EECENERS57.5%. SHEH 7.5%. SEES175%E EAE LET, %

BEEROELEAMNR
AR & CHAOKRK - AttE

BEEEONF—Y
TOPIX (3 EF#kfliiE$0 AT 2432 #) . NOMURA-BPI#2 & 1521, S&P50015%% (M
N—2),1—08- X by 7 X50#EH(AX—X). FTSE100#E# & #kffii5
;@i(ﬂ/\;—x)\ FTSE#HRE®ET > 7 v 7 AR AR AX=X)DERA
>TvIR

@457 BIE DERFIE

FOEDONLFEICLY, LEREERNDHREETVE L A AL
HIE 2B L THiRazHF L & L s

@5 AIBIE DEEMM
BEZDIEE R
HEERT 100.00%
RIS 7 Dt 0.00%
&&t 100.00%

() BRELICABDELRAP HBHEICIE. BRICH T B[HELZ DMt DL
P—EICEEB e HYET,

MERBMENDI=y FT 74 XE, TEHFELPHEASATOEVEARIE 100D
FELTHLEE A

MIZy NI 54 RIGNREEIRMUTEPRTCTRRLTBNET,
6. A LERUEERIEER (%) & NESE8MNETHLI=y N TFT1 X%
WTEtE L. StERR 2/ ASESM TRRAA LA HEERRLTEVET,

&E 11/12 13/12 15/12 17712 19/12 21/12 23/12 25/12

HFEMOBRIZLEAOARERLET,

S%EH 12009128 1H
Q@1=v b7 T 1 XD

1=y b T4 ARk
2025%1H31H 122.10| -1.01%
2025%2H28H 119.62 -2.03%
2025%3H31H 118.56] -0.89%
2025%4H30H 118.09 -0.40%
2025%5H31H 118.69 0.51%
2025%F6H30H 120.13] 1.21%
2025%7H31H 120.73] 0.50%
2025F8H31H 121.20| 0.39%
2025%F9H30H 122.25] 0.86%
2025F10831H 124.78| 2.07%
2025%11H30H 124.61 -0.14%
2025%12H31H 123.90| -0.57%
2026%F1H31H 123.46] -0.36%
Q@1=y bTT1 ADEER
1»H 358 6»A 15 EXTESK
-0.36% | -1.06% | 2.26% 1.11% | 23.46%

ZDRED ZEE

WERZZE VAR OWTR BRICMHEFIHTEERAL R—- Mt
CEWEELH > TDREF ZEVWETOT AT IR IZE L,




EAREEFEOERKR] [CDEFX LT, =HERBLETS AU —4£m
R—LR=I KD [HFRRIEERLVR— K] ZSRBBRVCEE. ZS3@mO
PDFO 7 A )72 CELEELY,

BERIEE BIREREH
ZHiERE ETFSTYU-EmRRR IS

T103-0028 RRHFRXNEM1-3-7 NEMNT7—ZX hT1F v ILEN
BHEK - BHEDE

7ZU—=%14%I 0120-125-104

https://www.ms-primary.com




	Orchard Legend　Ⅱ/特別勘定の運用状況
	特別勘定運用レポートをご覧いただくにあたって①
	特別勘定運用レポートをご覧いただくにあたって②
	バランス25
	裏表紙


