ZHBAAEFLRR (KEETI0%E)

FRlEIEER L K— b

PRIMARY

[751=)—]

2026F48XK

(FAAKEEFTDOERNKR)

HRIRIEDRH AR D RAEEOBARK R—3
BAHRA YTy IR | BEHRA YTy IR T 7Y RVA SHERNSAN PRy hezIXUMiatatt| 1
BAMRFOF«T18 | T4FUF 4 - BAREMH - 77V RVAI T4 FUF < RIS AN 2
BAMRTOF« T8 | H4D - XU a—H - T—TIVA2 RAI7 2y hRRY A MERA 3
AEMRA YTy IR 1E | SEMRA YTy IR T 7Y RVA SHERNSAN ToyhwxIXUMEtatt | 4
AEHRT o7« T 18 Zf;y;i;;\:_;ff;? e A s D v Py vt 5
ARESA YTy IR B | SNBSS VT Y IR T 7Y RVA SHERNSAN Ty hTRIXUMERAH | 6
NEESTOF+TVE | RPUVINEEST 7V RVA2 RPUVHR - Ip )\ttt 7
NEWmSET o7« T3 | JO—I0b - YTUY - F—TIVA2 SBURI7 Y hRRUXY MR 8
INSUXTE NS ZAVAB0 =HERS AN PRYSIRI AV ME AR 9
e e J4FUF 1 - 7%~ T—JLVA J4FUF ¢ REHRA 10

ZHERELESSTIU-Em

LX) INSURANCE GROUP

MSPL-2405-B-0147-00



| B EERAL R— FESEBULRELIESEST

LHERZECBUVERELBICSEEVWEERVLWEIR

- HEREFEIICEEARICCSMASTNECEZNEICH L. ZHERBLTISAYU—4%aD PRIMARY (ZEREAFER
R (KEIET 10%E)) DRFIMESD LURRIENECDIRERNRE T DREETDERKRZRRI BHDH
DTY, B, BmOFMHICOETXULTIE. Bm/I\UT7by b [TEHOLEBD - R, FRIEDOLSBD] ZC
BLrEEL

- HSEBICEEHINTLSERARBFICHT 2BEREBEDBDTHD. FHROEMRBRRZTESDWVWIRLET HHD
TlREHEODFBA. Ffeo HBAKREFFEOERINR] [CERHESINTVDIAY FMERFAEHERFRROREICE DD
DTHD., FPELLEEINDIENBDET,

- HAKREEFEOERNR] & ERSHIMERT 2EARSZ=HERBLTSA VU —EahSEBRELTZD
FEREITDBDOTHD . ABICALTIE . =HERBLETSAVY—EROBEDICLDBDZRE . =HERBLE
T34 U—EmE—IDEEZEVEEA -

CDIRIRBERICDOVT SRV EEETEVLEIR

WHEUXJ(1CD0WT

CDFREIF. HoAFWEEWARERZIREERSZEIHENRE UCVL\2455IBIE TEARL. Z0D
ERAFBICEDVTIERDIETIRIRERE. FBILRERE. BRUFRESEHEH (5E) IHUL<
HDEMRRIERER T I, FRIBIEDEEIE. EICEARNDHT - BEEICIRE T DIREETEZED
CERASINS D, HRPESFMEOTE. BBOEHEFICKD. BYILEEFOSZRDICHED
AETEED AT NI RIERIZ FOHA[gEMED DD . BRHBEUDBZENHDBDOET ., TNSDHFHI
MEDERICHEDIURITIEIXRTCCENEICIRBELE T,
BCaiBuflE<ERICDWLT

ZDRIRTIF. RIRERESKIVEEERRARESZCAIBVCIEEX T, e, —THERNICTEZN ZHEL - —88
BT DIBEICIE. FIEDRIIERDIDDFT T, FULIIRN—Y [EERICDWVT] ZCSRIEEL,
Wz

- BREEAFRRRSFNRIEDECHEAFERE UTREREZAVETIH . CENENIKEERAZERREIT D

BHDTEHOFEA

-FRIBIEDI =Y FTSA ADEEEE | FRIBMENIRENRE T AIREEFEDEMNETLEHTFULBE—H LI A

NI | BRIBIEDREFEFEDIEFHDCRIRZNDEFEICTHA CT—EDRBEZREITHENHDIIEPL . Iy

IS4 ADEEICHE D IRIRBREZDERZIERIT D ELEFICLDHDBHDTT



CORROBADEEE. UTFOBRAOSHALBEDET.
BIAERICCRIBVELER

1. IXTOCEWEICCRIBLIEIELER
TROBAERRLL LT, 1=y hTS5A RBHBEENFT,

E B B ® & A R

LRI DD KO M E [T _
R BYETEEICHUTESEDEERD 1/365
7 7d c & - KE S SEE(CR & .
(RIRRIRER FBALSUICRERBRS - KERER susBElcdLcER 1.95% EE A EOER LET.

BeB RIS fh DB
s TEDE F=AM &
HEER REETOELRHE S, BABEDE | BUMECEICRANET, 2L3TE $§T%§?%§fﬁéggégﬁgf
REIRE BICHDhBER TEBELIEE, 5 o =
BEERERE EEERERE BEERERE
RBIAEDEAT CHEHRHA ) RRIBIEDHN CHTRREA ) RBIBED BN CHEHRAA )
Bt >Tvoz 18 | 0.495%eE | | sE4X7o7718 | 0.902%i2E ISR B 0.539%=
AAsX7oT4 18 | 1.1 33%iEk AEEE Ty R | 0.583wiek oS 1 B 0.00935%~
0.55w e
AxsR7o7 728 | 1.309%iE NEEET7 T8 | 0.748%iE
NEHSA VTV IR B 0.606%=E NEEE7o77382 | 0.935%ies

* 1 WEEKEZOVT—T7 Y RCBLWIAMISOERDERET oL 5AE., BEETOSERBEUTT—T 7Y RORERDS 5RERE
SEDETEMECET 3 &P UIBICE0%FRBOEAE U TSRS LT, SBRIBEDEERE SHRUET.
- BERIAREETEONE S UTE LS, Z0—S#EERME LTERZ B0 TT,
%2 2003478 1 BEDEMBESNEL, %3 2004478 | BEDEMBEESNE Ul
* 4 BIADRKEEAZERRE S BEABICHIZEBRI—ILBEYL — FOTHEICE R eAN TS T EICRET /e, LRETFE
DHEZBRLTBDET,
 BEEREGRIETRNEERLCVET. COft. EEHERRE. AMISOFETHL. EREE0HE. BEEBASHD
DBBEDBHETH, BREORKLNICSELIAARRET B EDRBLDFRT D ENTEEE . TNSOBAIFERIE
EHZDREEEN SBIET R0, BRBEDI- v TS5 RCRMENDTEERDET., UichoT BESERGTNSD
pm  BAAENENCEETRCLEENETD.
- AEERBEGRGE. ERFEOLE. BREEROEHSOEHICLD. ISREESNDTHEMDBDET.,

2. FELOBERVDESICHECRIBUVELER
BRIMEDL= Yy NI 51 RZFHE U BCREDZNEICCRBULREXT.

H B & B B
YIS BIeh 200 FAKBEDEF 28 400m BTEOZMRSAICETIS) SEBRUETD.,
Hire _ e 1{RBRERE 16 BELIBD e o =
S VEREREIC 15 BIEF Clame saico0T 2 500m,/m BERCRISD SR UET,
HFIR LNEENERITDEE sremogLcEx | .95% | ECEOZYHYAICRIISD SERUET,
EBREMICHUT,
WIS IR LT 1~ 7% o
RAIEER — RIOBS - — SRS ICRISD SR UETD,
RS B e %::J@Ey_ﬁugmbt\
5 —EEOERSBECHLT 1~ 7%

% —ERRHES RSN MR B2 IEA(CIE. MIEREREE MRS FIRE LE T, — BRI DR ik siE & U T
TONTCREBICDNTIE, LIS OISR REDSTEDHNR & T DIAMRREHEAZED SR U CEIRNE T

% ZWE (EEER) 1S 10 ERXBC—RBECERT 2EEESZE UCBEAICIE. 2HE (8EH) H SORBEMICIT UcBiEmnhh
DET,

<BREIERRER >
ZHME(EER) p—. TEME | 28U E | 3EME | 4FEME | BEME | 6FEMUE | 7EMUE | 8EME | 9FME
Hh 5 0D ERIEEL M oERE | 3FEFRE | 4EKE | DEXRE | 6FKE | 7EKRS | 8EXRE | 9OFEXE | 10EXKE

JHERR u
ﬁ@%ggig&é% 7% | 7% | 6% | 6% | B% | B% | 4% | % | 2% | 1% | O%

FEZIEREPICTSEIEVEEKER
TROFEEEREZFEIMIRAUECRIBUVIEER Y. (ERFEIFNICLDFEDLEHEI,)

B B & A ElE

ELERS FLBHLT 1% FoTLBAELS. E2TEICEMEREN SERUET.
¥ FRBALRTT, 55, FalBRERRORAZE T HmmEC CaRLEJ,

10F8 L




HMARERFEROERRKR
ERABEDER  HAMK A>Ty VX1 8

BAMKA TV IRAT7RVA

PRIMARY

77 F%  BAKKXA VTYIRIT7UEVA

772 FDOHEE I

@ ERAAE

- HHAEOERERIEIAFIZLESE L T SA%KIC
SEIREEITL. TTOPIX) (EIF#@is%) (&
LA#H) LEBEHTHRERRZHIZL L TGER%E
TUWET,

- BRRXOEBHALLEE, R E LTS (90% 1
E) #E65F3., =L, ELEMA. mRBRAO
BBLEENELCEESTELLVICERMENR
BRICE2TIEK, LREOLSHEANTOAL NG
EEHYVET,

- D72 =07 FAKXTERALES, 77 =
=277 0 RAREF, ZHREMCDEESEZF L
HDTRE—T72 K (BABKRKXA VTV IRT7
YEVA) &L, FDEE£EYY—T7 72K (BR
HBAIY—T72FK) ITRELT. RENGER
FXHF—27 72 FTHASHBATT,

@ HEXMRE
g?%wﬁ%ﬂﬁﬁ:ﬂx%lﬁﬂ:t% LTWaH%KIZE
BRI T—T 7V K]

@ NUFIT—4H
ITOPIX) (EREL#RIMIEZD) (BEHAH)

GETOPIX (REEMEIES) &(1F, BRI P XBHANEH, ARTHELT. BROKATIS
ZREITHBT DL EHIC, RANRE L TOREREETHI—7 v b - RAUFI—I T,
FHRA—ROBERENEAR L YRHIhES. RUAH) BRE. BAREEEE
LTHE LS TY,

TOPIX CRAEMIEIES) (RZAA) (LUTF. MRYAHTOPIX] &3, ) DIEHER
UEYAH#TOP I XITRPFBERIIHZFL, A2t J P XBHAREHAR J P XBHO
BERH UT TUPX] &S5, ) OHMMBETHY . HROHH. FREOLR. FAL
EBREAHTOP I XICEAT 2T RTOER - / IN\IRVEEAHTOP I XIZHRHEEXR
FBERICBET 2T RTOEREIPXMBHELET . JPXIE, BLEAHTOP I XOEHED
HHREARDKRE, BEXEFHIH L, BELZAVERA, KERIE. J P XITK YIRHE,
Rl lxliﬂﬁméhétwfliﬁ <. XEGKOHE. BRRUVEFREZHICERT 500743

!_E ExeiE l(ivbﬂtm 72 K) DR |
O EEBEL

- A 99. 8%
3 HEMH%FH 98. 0%
2 b EYHA 1.9%
a—J)L - £Dits 2. 0%
® AR 1, 6318448

ERLE#R: 20265648 30H
772 FOIKR I
@ EEMEESE BTA XL
HAEMEE 58,5170 +3, 589
iR £9 (M %8 58,5170 +3, 589
fii & EEfREE 2,028 5 H +97TB A H

@S EEM

CHMEERBEIEAARBEERA

BAKKX TS —I77UR(2100%%E

EAEMEBDREE R

1A |34A |68 15 | 3F | 5% | 105 [BEEX
J7 K| 6.53% | 5.43% | 12.88% | 42. 26%| 91. 36% | 115. 84%|233. 56%| 489. 62%
A UF-h| 6.57% | 5.56% | 13.17%( 43. 01% | 94. 43% | 121. 77%| 251. 49%] 559. 65%
iz —0. 03% | —0. 13% | -0. 29% [ -0. 75% | —3. 06% | 5. 93% | -17. 93%|-70. 03%

HAEMBEECEHLTOEY,

KI7UFDREERE, HEE GRHAED ZHERICBIRELZLDEARBLTEIELE

EAEMEE D HEFS

( 410,000 & LTSI

)

75,000

70,000
65000 | )
60,000 |1 ~"T="°" A

HAEMASBREBERR)

55,000

50,000
45,000
40,000
35,000

$204(2024.01.22 H8&  0.008
F238(2025.01.22) &E  0.00M
F248 (2026.01.22) EE  0.00m

30,000

25,000

20,000

15,000
10,000

5,000
0 Il

2002/9/25 2006/11/25 2011/1/25 2015/3/25 2019/5/25 2023/7/25

MERKRIZESTIE,

DEEENEDLIEE.
HEINIREENTIDONEWGEENHYET,

BREERNEEAE 110 A

(10 0008

Ht=Y. FEED

| #AALfI1 0% R¥—T72F) | AALELI2 08K (RHF—T 7V K) |

;g ! bt X2 |TOPIXHERLLL H X L3

1 ESRS 19. 54% 19.50% 1 [z2urooroovn-vn—5]3.28% [ 11 :*EI¥ 1.64%
2 RITE 10. 86% 10. 84% 2 [FazEm= 3.01% [12|7 FACF R K 1.59%
3 S E 8. 42% 8. 41% 3 B EER 2.33% |13 [EmELEr—LT TR | 1.371%
4 T, 6. 71% 6. 70% 4 |z Fosensn—7 | 2.20% | 14| F—T >R 1.34%
5| &R - BIEX 6. 40% 6. 40% 5 [v=—51—7 2.01%[15|==B# 1.29%
6 Back FAAE 2 5. 42% 5. 55% 6 |==m= 1.97% | 16 |FEEES 1.29%
7 =3 4.73% 4. 73% TV rAH5—T | 1.88% |17 |EBILETE 1.21%
8 INE 3.95% 3. 95Y% 8§ [EmTLs ro 1.76%|18|HOY A 1.04%
9 EEL 3.50% 3. 49% 9 [arEoarosvnon—51.76%[19]27=2 U745 ]0.99%
10 RIRE 3.30% 3.29% MEES 1.66% | 20U 27— kh—7 < >5 ] 0. 98%
X1 BEIIEWA—Z X2 HEWEE AL XA AL

RE - EAFK, ZHERFSIAL-TEY FIRT AT (https : //www. smtam. jp/)

CORBDIBEVAELZLVARTICOVWTIE, BEIC[HEHNIMEERAL R—

CEVWETOT, T THRECFEIL,

N CEWEE S > T ORES




HMARERFEROERRKR

ERABEDEWH  BAMK T /7« T 18

714771 - BEREEK% - 77K VA1

PRIMARY

D FELTEHAKRERENZELET,
@ EREESICEY. REEEFEEL. AIBRREES
EHBL TR YUERONAKMKETHREEFTHRVET,

(202644 H 30 H IR TE)

7 R
iz f&
REXR
X E H
St AAR
REH

BAEIRE BRI
HHIEOK®RKE
20014108 29H

R B HAR

[FAl. #F 11 A0BWAEBDLEIEETEZEH)

RE)I—> (20264E4 A 30H IR 7E)

oo f%:fg‘éf’ﬁm@ | mema srs0m] B2 378 | 6,8 | 1% 3E | Bk
WWUU - ] eeeeee- vz — \\
60000 7ok 8.91% 6.01%| 12.87% 42.34%  69.78%| 478.10%
' 4 RUFI—9| 657% 5.56%| 13.17% 43.01%  94.43%| 444.69%
50,000 r X RHG— 1%, R AR EBRAT b L LU EE SN RE T,
40,000 — ¥ AUFI—: TOPIX(BEZ3A)
40000 AV *TOPIX (B2 ) 1E, BADHR TS ELHIBRT HELITRARRELTOM
' v BEMEBTHY— b RUF Y= T, FHHA—ROBEREMEARICLYE
20,000 TR S HENTHY, BLUEEE/LILOTT.
10000 bl ha) A " * BEEHRAEHE K (TOPIX) (U RITOPIXJ &LV, ) DIESIE R UTOPIXIZ /R HAZE R (27
' i e 1=(E, R A HIPXAH R SRR HIPXEF ORESH LUTFTIPXIELS, ) D
0 - - + - d HMMETHY. BHOHED  IEREDO LR, FIALETOPIXICET 5T X TOEF-
01/10 06/8 1717 16/6 21/5 26/4 7\ RUTOPIXIZR DB E R IEEIZICET 5T R TOERILIPXAELET , JP
HEED) XiZ, TOPIXDIEMIEDEH R IFTARDEE, BEX GRS L. BEEEALEY

KRB ELEL, T7URERERIZ10,000F TREA—FLTHL DB NEEEFIR
BU-EEFEETT. L BABFEHBLVRELRSICHINIHREF
EELTWERA, AUFT—IE 77 REREBRTAZ10000MELTHELTLY
FT XEEMALERBTEEREREOLOTT  XLUBER-TBENLOT
HY AFRDERRRELRITHLOTIEHYER A,

Ak (2026454 H 30 H IR TE)

LADRRKATIEE, PRIEZOEHALFHC~DHFICTMA XKEOFEK
BEMRDFRGHEBEERICEFLEL ., BICATHEE (AD - $ 8K EHR

Ao

BESHADOIRBHEE (1FOHY . HiA)
% 2084(2021.11.30) ~——————————- 0F
% 21(2022.11.30) ~———————— oM
% 224(2023.11.30) ~———————— oM
% 2384(2024.12.02) ~——————————- 0F
% 24(2025.12.01) ~———————— 0F

fEEmRE | (202644 F 30 B Bi7E)|

(202643 A 31 IR L)

FAA EGI10824A8 =v—orok-~—2)
#h A

NEBL- BT R =aE LFELT=. p e
ﬁ?ﬁ 1 ;‘ i‘]*i:{ i%i;;ﬁ%ﬁ%ﬁ * 7‘7]_ i x7E IS
AWIE. PETOFHENEHICEHEICAANSLDRAR, KEICHIT 2 HIKE 1 SZEURIMTURL- I -7 $RITE 4.6%
EROFRALHBER T, REIRRLTHEYEL ., TOHRIFHREDEK s - e :
B L SN HRIIAEN L0 0 . KE LA HREIEER A BLEED 2 A S RAERR ExMas 4.3%
BEEZT BRI AECERLEL, MA T, BEOEBERAFICLDBRITH 3 PMIEENE Bk AR AR 3.4%
RERREC, OSBRI TH Al £ EIABIEM O L 5 A —EBEMEL, N S ILA L—° =
ChEORROS 5 EAR B RFORERSERS. 27AGRE~—2C | 4 #EI a7 RATH 3.4%
BB FARICHELELE, — AT, RILARGEDEE £ OE#EAHE 5 =HME islERES 3.1%
GHTRLE . DREDOLFERBHEBITRASNT | EHREHER O R D5 6 PR E FIbE 3 28%
BB RO HBETEAQBESAMISOBEREAY . % 3 0 TOPIXIZAR 3 #1<{ ity e .
UG BBIEAYE L . S5( AR AHTIE, BEDEMNSFI L FHHEATS 7 =EEH B XA 2.4%
O LEEMFILELL= - 8 V== W=7 BRsER 2.3%
BRIDKEEEIE, TOPIX (BL52) A5 +657%. BEF 4L +16.10%TL =, 9 WEEMFUVI LT RIT 2.3%
S e _ _— 10 EATA BER 2.3%
gég%;%i%§§4éﬁgﬂzzfubl'}'é‘tlo)—cll‘fﬂéa)?ﬁiﬁiﬁ R%“F(DEEJ ( %ﬂk&'ﬁ*ﬁﬁ - 173 ) J:{fmoi%#ﬁﬁ‘i‘f 309%
: ° (GRHt i FE AR L)

(202643 A 31 H IR L)

R—bT74)F DR cv—o7or~—2)

& E R A KR 5 Bl HE KR fHEA LI5S
=t 97.7% RETS5A L 96.7% B 19.2%
kT HIEREZR(T70L) - HERAVAE—F 0.7% RITE 12.8%
BEET - RES - RV O—X 0.3% EFEE 8.7%
HE-ZDfth 2.3% F DTS - Bk FARESS 6.8%
R 6.3%
(Rl EERRBR L)

* BRRADTIIT RIZHAIDLEFZ TAhZTNOBEEZMEEALTRRLTVET,
* EFEIIREIBLBICECTRRLTVET,
* RIZVEFEOREICIYIRE - ZOMIDBEN T/ FRIZHEDIENHYET,

LEMT, BERREEBEELEZDDOTHY ., 77V FOHERE (FlEHFOBIF) Z2BMHNELELOTRHYERE A FAERICEROAB I RDOERBRELRILLIITET D
LOTRHYF LA HEME, EETEDERELELITTATUTARESMERLTEYF TN, MELGER TOERE - TLMITOVWTHHNBEZEILOTREHYFL A, L5
HRIE.AFEFERDLOTHY ., TEDRFECZDMDKRICLOTFERKEESHIEAHYFET

Fidelity 7«7u7 aamssan

INTERNATIONAL

CORBEDCEBEVELELEVARICOVTIE, BRICMEHIBEERAL R— e CEVW L ICH > TIOREY

CEVETOT, BRI,




HMARERFEROERRKR

EABEDEW  BAMKT /7« T 28

EA7 - N)a—tk - F—T VA2

PRIMARY

Monthly Fund Report

K EEMEE- MEEDHRE D>

2026F4F 30 R

HAE(TEE 65,664
FlE EEARER 419(8M
HA R BB % 2R

HARE T7UR RUFT—4H
1h A +7.2% +6.6 %
3HhARM +8.2 % +5.6 %
61 A RS +221 % +13.2 %
14 +60.5 % +43.0 %
34T +141.0 % +94.4 %
54 ] +1765%  +121.8 %
FEH)E +16.4 % +10.4 %
BEE +556.6 %  +5435%

(3B ) 2 = i bt

HE (2
LHRTE 2002 24
HHED LBHRD TS, RIGECPER, PBREDIEEET T IKEN 53 THIRLHEFEN, SHEED LR A é'*ﬂéﬁ 2 j%?-ﬂ H
BHESNOHMIRALET . X77UKE . KRS TOPX) BLAH) EXVFT—EL TRMMISRIERE LE [--ooa s s
BRERBEHILES . 773 —T7URARICEYEAETVET . |_RAE . I
SHET EHERIERRT
BEHIR | HRHREL N EREEA EREERA|MEEREITX L THESR1.309%
XBEDEEERLIZEDTHY . FFXDKEEZRIE- R THLDTIEHYET A,

LR TE H (20024E9 H24H) ~202644 8308

| coosaRsE  — ReERESEEE ——BmE i |
80,000 800
70,000 700
60,000 600 fE
&
50,000 500 %E
40,000 { 400 #
#
30,000 300 A
20,000 1 200
10,000 1 100
0 . n 0
el 2008/8/7 2014/7/1 2020/6/2 2026/4/27

KIYEEBIREREMEEIL, HEE BEIAD ENERICT7Y MBIRELLLOEHBLTHELTNET.
KEEMIBOHECHNC, ERAEEE A (SR JIZBRLTNET,

X HART A RER = O X AT E IR BERNDBECHE-EIREL, H3%77Y RO REBIREEEMB I AV EEERERLTHNET.
XL TP M REER TR E (TOPIX) (BLHiAd ) EXVFI—DELTHENET ., RiEHZ LEIZERMRERITILOTEIHNE .

XTI EDRYFI=DE, TI70HE R DELEMABICETEHEHILLTLET,

[ «<H@O#B>
RV EET P RGEED)

REH(F.R) HEE
F1~18] &it: oM
1947 (21.03) 0M
2088 (22.03) 0M
F2181 (23.03) 0M
2248 (24.03) 0M
234 (25.03) oM
244 (26.03) 0M
NEEEETEE HKEFE:0M

KB, MBS ES EHCEINTERRESHNRTE
LET, Honlh—ENFENHEESMRTILOT
EHNEEN, DPERENILONBVMEELHIET,

XEVORENHDH G, EEREROLLESER
ERTRLTVERA,

KEEBELEEDKRD

7RI

EAE
116

I%3
96.6%
1.0%
3.4%

117 —

BE

ERA#RI

E R LY 1

TEJJF?xLéﬂ:‘
a—JL-0—

= H-I-

BN 5 LSRR

V. XD

EH PP EPN
REER A H —RTiii5
RV 0—RhiE
i 75 135 - £ Dt

#AA £ 7108445

MEEEF, MEERIBEICHITHENTY,

#
=HERT«FUYILG
=ZEUFJT1F v LG
rMSEBE
INABLAERT
FRET
XF oL 7HR—
A T
HR#ELEHD
=HUE
EEEE

IWTAVT R

BN EERIEK A5196.6%
EEREE: T2 &S

EAti T 14.3%
SRITE 13.3%
B 9.7%
ENFE 7.0%
ik A ER 6.6%
(4= 5.8%
REE% 4.7%
B 4.5%
|3 7304 4.3%
Z DAt 26.4%

& 5133.0%

EETRKE 3 23 thE=

RITER 45%
SRITHE 4.2%
ik AR 41%
T 3.6%
|7 304 3.0%
ESER 3.0%
jisIERES 2.8%
REE% 2.8%
fislBRES 2.8%
[ERES 2.1%

T7URIA—Tv—DIaAAE

BADELC ii%h BECRBEENTHEBLELS
[Emizd] A
FElLI= Ff=

#%
FYBNRBAME T LI ERBEMR A, R4 R4S

DEFICE>TERD

KRR TOREHHERLIZLDTHY  FROTRIREDEHEERILT HLDTEIHYEE A,

ARNEQRENPFSNHMIAEBLEL

[BrXin] 48 QEAKRATISELFLEL, ARIENSYTRAMBAD2~SBRURNICA S A SBIB T DI ERALI-C LR EAIFRESH, %_&%Lil,t:e*IEI&(%‘//J‘Z&@FQ@%%&’G%
ELTURE, mHDEAYRYAVICEL, AFIEIC iJ\(T’C%EﬁI‘?E*%LiLT— ZORIE MFRBELDIFBEMHSERCRTE, KAV DEAGFERAEADHFFAC, Al- SRR S

—hIAUA DEBRICELTIE, qﬂﬁ’fi%"éfl_ﬁj *”Blaf‘a)'JX70)£1b\’JEl*@ﬁﬂ%ijlﬁ’é&)l%l,??\%fﬁ@#’r‘*@ﬁb&hﬂ&%ﬁﬂ)ﬂ%’h&&t(-EEL'C?Z#W&A#’L?
EEHE‘W)HRﬁ\bEEélfwi FLEDHEETEZE LT
o E MM QR E LR LA RIS AL -RBELER, A ERESEAEEOEEAHR N OB TR REREE DY I E5IE L
EATEFERABD BF I RMBERGE DV I—IESIETIFEL, _UDA:OQJLEb*%ﬁﬁEEJI &y! %%E*ﬁﬁk’([d:@
SHEE. . FRSEALOLENLRL, B WE RS, LSS OLENMETLEL:,

BIRMICE. ATERICEDERER

\‘Jﬁkiﬁﬁ:@ﬂ‘ﬁénﬂﬂﬁbf ITEQJE
IFE LTz, —A T, #ifi L

BAENEETEEEE AONIFRENERLTHEVEIN, ZOEREM - T2 MERIITILOTEHNE L ERAEEGEDTH
RABRGBENRETH). FFROBMRETE - RIATILOTEHIEE, RBABREERERFROLOTHN., FEB(EEIND

e BNET

KH7EIEIRIALE

Daiwa Asset Management

CORBEDCEBEVELELEVARICOVTIE, BRICMEHIBEERAL R— e CEVW L ICH > TIOREY

CEVEFTOT,

BRI,




HMARERFEROERRKR

BERIBEO R | AERR T 2Ty R 1R PRIMARY

HEHRATIIARAT7RVA

TJ7 VRS NERKAVTIIRITFVEVA ERGE#ER: 202654 F30H
772 FORE | | 77 > FORR |
® Akt o O E (MRS GEES
- BAZRCHAOTEECHRBEETLY, NSCI i
AVYAL AT YH R (BRLRAH, ABREA— EAE(MEE 119, 265 +12,073M
x;;&&i@ﬁﬂ#é?&’ﬁﬁi%%ﬁ%t LTERZT A% {MZaE 119, 265 +12,073H
WET, TN ’ ’
. HROEERABAE. R LTHE (90%5 A EEH AR 1, 9508 %M +163E 5
L) ELFES, CEMEERBIIEAARGEOIERLA
: %Eﬁiﬁfé(:?;\rm Jgaufrmaé«;ﬁ;ig O EEEM
fThFEth, 2L, TIRR—D v —DRE NEMX TS —T7RIZ100%1%E
E—g?f;;%i%%’aﬂﬁlj%::{?iiﬁnh 5 EEMEOEES
C L, BEBE. TRBAOSMAELAE L T
FEESLLUITERMEDRRIC S > TIE, £ 17 A8 A6y A | 1% | 3% | 5% | 108 |BEX
ROLSWERMTONAENEELHYETS, 72 K[ 11.26%| 5.94% | 9.50% | 43.02%[101. 39%| 142. 49%|362. 21%| 1102. 93%

. 37; Uf,?y?—?ﬁfi%%ﬁﬁ f)éfé%;i ~>7e—s| 11.42%| 6.27% [ 10.04% | 44.38%|107. 26%| 154. 16%|408. 89% 1435. 634
&)T,{gjﬁ,; £ (;}~§1%Et»f§7‘-‘\yéx77 x| -0.15% | -0.33% [ -0. 54% | -1.37% | -5.87% |-11. 67%|-46. 68%| -332. 70%

VERVA) &L, Z0EEEIHF—T 7K (SE CENARUFI—YDEEEIZ, J7 R OFHERELEER —2T 518 REMBEHEH

BT —T72R) ITBRELT., REMNTER T HREEBEOMSCIOV Y (I HERICLH THELEZEDTT,
FvH—T7 v RTCHSHAHTT. (£2) 77 RO REMIEEEH T HBDABL— N AEBREBRFEDLOE A
@ REXNRE LTWET.
AL EROTBEAORAHAT 5
o <LFayTTITE EETEOER
MSCIlao4A - A 0Tv IR (BREAH, ARE _
~—2) [ mEzmio00e LTHEME
(%) MSCIAYH A - AU TYIR &K MSCL Ine HEAFL Iz BAZRH RO EEEOHKRA T
SONSERTABANT ALEANOE ARSI, RADH AN, }(558'888 ¥ : : }
MSCIAY4 A - A2 T Y AIZB HEAEHEF DMMMERERU T DO — T ORI 130,000  cccee-- Nt 71
MSCI Inc.[ZBELEY , E1z, MSCI Inc.[EMSCIAV 41 - AV FYIADABELET S 120,000 - g,
EHNRUAREBILT HEFEALTOET, 110,000 1 wpun 2028, 02, 07) s55% 0,00/ W
100,000 || @23 (2025.02. 07) & 0.00M i
1%5%;!1& (74}_7 7 ~/ F‘) 0)$§EJZ 28888 || 243 (2026.02.09) & 0.00M A
70,000
- N ' £
@ TSR 60000 ;
B & 100. 0% 10000 ;
S L RHHH 98. 0% 20000
:) -5 flﬁ#%**it 2. 0% | 2(?02/9/25 2007‘/9/25 2012‘/9/25 2017‘/9/25 2022‘/9/25
a—JL - Z04fth 2. 0%
XA AL
. SGE IR IZ & %, HEREEMNE s BREESEEEE 150 M
@ HHABAIAEL 1, 133844A J}Eﬁgﬁg;ﬁgti;ﬁbm;ﬁ\;;ﬁ?;ﬁ)gg—o (10,0001 o7 ) . BB
MALE10HE RY¥—T72F) | | fAALERI 1 088K (XY —T 7 U F) |
E R s W H H =X
1 XE 76. 66% 76. 24% 1 [NVIDIA GOR KE 6. 14%
2 EE 3.87% 3. 90% 2 |APPLE INC X 4. 80%
3 hT4 3. 65% 3. 70% 3 |MICROSOFT CORP KE 3. 62%
4 2522 2. 60% 2. 63% 4 |AMAZON. COM KE 3. 06%
5 AL R 2. 39% 2.41% 5 |JALPHABET INC-CL A KE 2. 45%
6 [ 2.37% 2. 38% 6 |[BROADCOM INC KIE 2. 21%
1| #—X+5U7 1. 75% 1. 74% 7 |ALPHABET INC-CL C KE 2. 04%
8 TS5 1.32% 1.39% 8 IMETA PLATFORMS INC-CLASS A KE 1. 76%
9 AR Y 1.01% 1. 00% 9 [TESLA INC ENES) 1.27%
10 1207 0.87% 0.87% 10{JPMORGAN CHASE & CO RE 1. 02%
P IE = ETmEa L Xtz a
Eﬁﬁ%ﬁi{ﬂqﬁ_ﬁtﬁ;ﬁ@ﬁ&’ﬁﬁﬁ%iﬁ&)fﬁUiﬂ'n AOTRRERARL

RE - BRI ZHERSAM-T7EY EIRT AT K (https : //www. smtam. jp/)

CORBOCEBEW/LEZLZVARICOVTIE, BEIC[HEFIEBEERAL R— b 2 CBWEELICH > TIORE D
CEVWETODT, TR I,




HMARERFEROERRKR

BAMEOSY ABHRT 7T T18 - c ~ |PRIMARY
TPIAT IR - N=DAR3L - JO=N- 0= - FHRF1Z71—X-1

ERS: TIAT VR IN—DRIA R E4T ERE#H:  202654A30R
BESR

25;;/7\ IN—=VRBAAL A=\ T O—RF RF2=TA— R I —T7URADEEEZEL T, HAKE(BARZEL)O¥ATIHICH 8
&L o

EEMBEOHK EARER

REEMEEOHR (17O H7-Y) FAE(MEE fi & AR
) HAE(HEE 56,295 MEERE 2{805EF M
gg' 888 B ERERE
: S EMEEEEE
o 1AM | ShAM | onRAM | %M | %M [upmes
40, 000 J7UR 11.9% 2.5% -0.5% 26.4% 54.1% 463.0%
35,000 SERIE 11.1% 6.2% 10.1% 43.9% 104.2% | 838.5%
gg: 888 B/ KRLL—R  0.3% 4.4% 4.1% 12.5% 19.6% 30.1%
20,000 *LHRFEH: 2001512838
15, 000
10, 000 XBEIEREMSCIT— LR AV T YO R (BE L €AH, AN—R)TY,
5000 w w w w ‘ ‘ ‘ s XEEMBELLVZOWEEL, e, FUREEERLTEVELADT, BEROEHOEBORER
01/12 04/12 08/1 11/1 14/2 17/3 20/3 23/4 26/4 iirﬁ#to)fl;w)iﬁfug Fo. TAEBEDEMTHY  FHEDEARRELRAETHLDTIHYE
XY —I7VEDER— bIFVA DK MMALEL, £ THHRERBEOLETT,
o3RRS E R E 5
R — 5= R — 5= 5= 5=
(BT 32.3% |FEhE 2.0% FAYA 524% (BT 2.5%
BARE-H—ER 21.1% | THRJLE— 1.4% FEIF 80% B 2.2%
i 14.2% HE% 5.0% ZEN 70% | ZOHOE 7.9%
ANILRHTT 10.5% &L 3.8% He% 5.0%
NIEEE 4.7% ITS5D) 3.5%
OS2z —Sav-Y—ER  40% HF45 2.6%
—fEHERM-—ER 2.6% AL R 2.6%
EX0 2.2% - ES| 2.5%
&5t 100.0% &5t 100.0%
BERS #AA L 31 108847 (88HG%: 53 88HR)
#AE 95.0% R % +H8— %3
(RER) ER#ER 7.0% 1 IXET«7 1R TA)H 5.5%
S E%RH 88.0% 2 FyIIL &R AT TA)H 4.5%
HEZT O 5.0% 3 FILTFRyk Qzamh—vavH—ER T AR 4.0%
4 BERIOVEHE— &R AT BE 3.8%
5 /LT 1R AT AFYR 2.6%
6 HYLRVEF 1R AT BE 2.5%
XINEE B U TEMSEALTOET, 7 YR OMNERE £ A NEES TSI 24%
Xt 52 —RIE 5 (X, MSCI/S&P M Global Industry Classification Standard(GICS)D P 3E TR AL T 8 TAHOYIk &R T 7 AYH 2.4%
\
o O, 9 ARIRTISTFT— R ES TAIH  2.3%
SHAA LA 108841, BT7U R DBRNBOBRBADEODEDTHY . FIATIR N—VRELY 10 AvoHz)L-F—hArA—3> EARR-H—ER TAYAH 2.3%

HARUIERELEDNEOSHAHDBFETILDOTIEIHYER A, (%A A _E 1105846 392 4%

2026 FE4 B DHADHATIH L, EFLEL CRFILR—X),

KEBHATSIMARLTERLEL . ASUEBEKDIEBMARANSKRERDYREFANEEL. SAOABRBEMNSRFELELZ, S5, AL
MEE (A BEREDIMAREZ T -RIFEOERELEMLLEL ., — AT A5V EREZHIRLF—EROEHN /O ILEMEADEREES
HKEFEHFESS (FRB) DERMBERE RS TEEELEHINEL .

FoN kXS LRI A R CTERLEL 1SV EFKDIMBEFEI R VB EBE~NDHRFENORERDENHELEL:, — AT AVILEDEFLREVERDR
BESEERIC, BN b REIRIT(ECB) DEMBUER (FEELERBNHLDRANBH SN TEHALLIEEEHYFEL -,

BAMKKX TSI ARLE TERLEL, FHEROELBEENAREF DEOREICDENEF, ., FEREEDEBIHIEESRAEWL LITFELE,
o0&t BNMERE KD ERARIIEY. LETIEELRRALEHINIEREGYELT:,

ABHHTE. KFLAIKARKRILE LAY, 2026 F£4 A30 BOEEMEBOEEICHERATHL—ME1 KF)L=160 F39 ££ (2026 £3 A31 H:159 [ 88
#%) LmYELE,

CORBOCEBEVEEZEEVARIIOVTIE, BEIC[HFNBEERALR— 2BV ICHE->TIORED
CEVWETOT, T THRECFEIL,




HMARERFEROERRKR

HABEDE  AEES > Ty VX1 E

HERHFATIIARAT7RVA

PRIMARY

TJ77 R NEBHFAVTYIRITF7FUEVA

| 772 FD%E I 727 2 FDIKRR I

@ ERAH

FISEHREEA v Ty IR (BR<EBER, Ay Pi
LAX—X) XIZHEASAhTLWHEDOEEFIZH
BBREZITL. REREEHTIREMREZERL
LTERZITVLEY,

- SBEEBEICOVTE. RAIELTABAYDZET

WERA, L. TVRR—Cr—DRAEEZEE
?L‘ LTHEFPHMSIFEERTOBEENHYF

L, BEPR, TRBAORBMGEESELCE

EEFRLVICERVEORRICL - TIE, LED
FOBEANMTONENMGEELHY ET .

- D72 —DO7 o FARXTERALES, 77—

T7V RARLE. ZRENLDEREFLHTA
E—77YF WEBHEA>TYIRT7 2 RVA)
EL. TDEREIY—T7 U F WEEHIY—
J7UR) ITRELT. REMGERRYY—T7
U RTIS5 AT,

@ HENRH

HAZR(EROEIEZEEDOAHECIRET S
TMEEHIF—T77 K]

O RUFI—Y

FISEHREREA VT v I R

%) FTSE REME A > T v o (&, FTSE Fixed Income LLCIZ& Y BE S h, #HFE

FEEOEFEOKRENERFETIGOFMAETNEFEY LEESHZI VT Yo
R TY, FTSE Fixed Income LLCIX, AT 7 ¥ FORRUH—TIEEL, K
T7 U FOHRE. BREHDVEHRFEREEZTOTEYERA. CDIVTVY
ADT—HI%. ERIREOAHAFEBMELTH Y. FTSE Fixed Income LLCIE.
LHT A DERMRURLEERIEET. T —208RE. BRITEEZ
[COEFALEREFAVERA. SO VT VY RITKHT HEEIEFEOMMEE
ZDfth— I DHEFIILFTSE Fixed Income LLCIZIRBLET .

EitfE RY¥—J7>F) o |

@ EFEER L

5t ' % 99. 6%

S LY 99. 2%

SHEY 0. 4%

a—J)L - EDith 0. 8%

@ HHABGIEL
® BETaL—>ay

95584 4R
J7UFk 6.10
RUFI—9 6.17

ERRE#R: 2026448 30H
@ EEMEEF TEEI
HAE(MmEE 24, 452H +319M
fEK(MEE 24, 452M +319H
FE EEKRRE 16385 H +218AH
(D MAERELE A AREEEAA
Q@ EERERK
NEEETY—T7URIC100%FE
HAEMBORKEER I
1B |357R|6xA| 1% 3F 5% | 10F [ZEkR
J7 o R 1.32% | 2. 94% | 4.54% [ 15.49% [ 30. 38% [ 31. 82% [ 46. 93% [ 145. 84%
A yF-h| 1.51% | 3.58% | 4. 74% | 16. 24% | 32. 84% | 35. 76% | 54. 10% [184. 10%
mmiasz| 0. 18% [ -0. 64% [ -0. 20% [ -0. 75% [ -2. 46% [ -3. 93% [ -7. 17% [-38. 26%
CEDARVFI—IDEEERIL. J7OFDOFHBEEEZR— (T 510, EEMRET

HHT2EXHOFTSERAEB AL TYIRICHEDEHHITTHELIZLD

<7,

GE2) I7URDEEMBLEEE T IEDABL—MNIBEERERKAEDLOEME
ALTWET A, RUFI—I DAL —RE WMR Closing Spot Rates (3USK /L)

EFHEALTLET,
S [=r
EEMEBEDOHR
[ sEzwmi0.000& LTSI

30,000
28000 HEMBORSERE)
26000 7T NFIY i
24,000

52247 (2024. 02.07) 7B 0.00M
22,000 7 %23 (025.02.0) &S 0.008
20 000 52457 (2026. 02. 09) 3B  0.00F

18,000
16,000

14,000
12,000

10,000

8,000 '

2002/9/25 2006/9/25 2010/9/25 2014/9/25 2018/9/25 2022/9/25

MERARRICE TR NEREENEDLDHA.

HHIVFREENZIDOIEVNGEENHYET,

REXRNEEEE 80 H

(10,0008 & 1= 1) . ERELAD

HALEGI1 ONWE (RY—T72 k) | MHALEGT1 O (RY—T7 2 K) |

1T S % W H—R EEH H X
1 *E 45 55% 44.95% 1 K EEE 3.375 % 2027/9/15 0. 92%
2 i [E 12.42% 12.61% 2 X EEE 2.750 % 2032/8/15 0.79%
3 5% 7.11% 7. 24% 3 KEERE 3.750 % | 2030/6/30 0. 65%
4 A 321)7F 6. 50% 6.52% 4 KEEE 0.625 % 2030/8/15 0. 63%
5 #E 5. 54Y% 5. 65% 5 X EEE 1.375 % 2031/11/15 0. 60%
6 KA 5.52% 5. 66% 6 KEEE 4. 375 % 2034/5/15 0. 58%
7 ARA Y 4.31% 4.33% 7 R EEE 1.830 % 2035/8/25 0. 58%
8 hr5 2.10% 2.16% 8 X EEE 0.500 % 2027/5/31 0.52%
9 N)LF¥— 1.54% 1.51% 9 KEEE 0.625 % 2030/5/15 0.52%
10] #7—RA S Y7 1.33% 1.29% 10 K EEE 4.500 % 2033/11/15 0.51%

KAAAEHE100EL-EEDERLETY .

i~
X "

KAAABEHE100EL-EEDERLLETT

BRI, = HERKFSA L -T7EY bR AT+ (https : //www. smtam. jp/)

CORBOCEBEW/LEZLZVARICOVTIE, BEIC[HEFIEBEERAL R— b 2 CBWEELICH > TIORE D
CEVWETODT, TR I,




DERRKR

BRMEO R  AEEST 771 TR PRIMARY
N7 T8BEEHT77KVA2

APUYY SEHES J7YR VA2 (EISILESERSA) BARINGS

HE  ATUSIR-Sv) Ukt VEREER 1 20265F04H 308
TP RO%FE : (MISEETEORTER) FYER : 2002498248
LBEURA>HL (FIFERE) OFEREPRIANMEFES | | 1A | 38 | esA | 1 | 3& | mEg |
EOREZEIIBLET . BAEER 1.60% 2.91% 4.46% 16.12% 31.35% 166.33%
2. FTSEHEEEA> IR (SCEA. FIR—2) ZAYFT—y NI 146%  3.21%  4.97%  16.28%  33.08% 188.51%
L. Tk L EIAER ST = 0'14?.0 -0.30% -0.5.1% -0.15% -1._74% -22.18%
3.7 MEBUTE AR GOEEOREER LB mmnmmum e et s ronsmmmimtiontcas.
BEITVEY,
4.B(CHIBREANYSRIRBIELTHTVER A (¥ -7700 OYARRVBEAMEMOMEERSHS) B ESM

| [2025/06 | 2025/09 | 2025/12 | 2026/03 | 2026/04 |

(EEAEfliER) MEERR 16,774 16,840 18,209 18,360 14,389

T o006/3/31 | 2026/4/30

H ¥ i 5| 26,2140 26,633 (FRERBAEMEA (BSIAINEMER) ENSFI-IOHE)

Ea%ﬁﬁ&?li{a_aﬁiﬁﬁm (£3£0.748% (BA) . 0.68% (Hitk) ) HEIREDED () NS I EES TS FVAZ s P ‘

TY., AFEL.)

30,000

28,000

(R—PIAVARFIED *Y =T R-R=Z 26,000

24,000

P ) 8.13 885  -0.72 ;é;ggg

IBIEF 10533 (F) 6.66 6.20 0.46 18,000

16,000

(FAAEBERIERI LX) *IHF-TPYR-R=Z 14,000

I - 12,000

KR “42.7% 45.9% 44.9%  0.9% 8,000
— 02/09 05/09 08/09 11/09 14/09 17/09 20/09 23/09

rr 5.2% 2.0% 2.2% A0.1%

A=ARIUPN I 0.8% 2.4% 1.3% 1.1% *RYFI-D(3I7> REERRIA%Z10,000MEL THESIEL TRRLTLET .

21530 M 1.0% A0.7% 0.3% A1.0%

IUBTIH =R 2.1% A0.7% 0.4% A1.1% (A ELI10284R) ALY 1 43 *YP-TpoR-R=2

MIEGt  51.8%  48.8% 49.1% 40.2% -—_

1-0 26.7% 27.6% 29.0% A1.4% 1 CREEE 4.000 2034/02/15 AA+/Aal 8.60%

ETaN 8.8% 4.5% 5.7% A12% 2 CREEE USD 4.250 2035/05/15 AA+/Aal 6.64%

7 R-DI0-% 0.0% 0.0% 0.2% A0.2% 3 REEE GBP 0.250 2031/07/31 AA/Aa3 6.28%

AV1-7"vH0-+ 0.2% A1.0% 0.2% A12% 4 KEEE UsbD 4,125 2036/02/15 AA+/Aal 5.60%

MRITY 0.0% 0.0% 0.0% 0.0% 5 B'UHJEA Euro 3.000 2034/12/04 AA+/Aaa 5.39%

JW91-90-% 0.2% 1.0% 0.2% 0.8% 6 uUsb 1.250 2028/04/30 AA+/Aal 5.32%

R -3yM 2" 0F 0.0% 0.8% 0.7% 0.0% 7 Euro 2.900 2036/02/15 AAA/Aaa 4.52%

BRI NG 35.9% 32.8% 36.0% A3.2% 8 KEEEA>ILESH) usD 0.625 2032/07/15 AA+/Aal 3.22%

AA3IN315l 0.0% 0.0% 0.4% A0.4% 9  HhFH-AVHUAM CAD 5.600 2035/06/02 AA-/Aa3 2.91%

H5INY 1.2% 0.9% 0.9%  A0.0% 10 KEEE uUsD 0.875 2030/11/15 AA+/Aal 2.89%

BBETAY 0.0% 0.0% 0.5% A0.5% KABIFES&P/Moody'sDIBFEDEY

AR 5.8% 12.2%  12.6%  A0.4%

IU=57YsE Y b 4.5% 4.4% 0.5% 3.9% HiREE

ZOftNET 11.4% 17.5% 15.0% 2.6% APAOESTHRE. ARIHFERECSOMEBCERUILILT, FUBE ERADBEREEIMEHRU., KEFE
A 0.8% 0.8% 0.0% 0.8% ETUELE. BEFERBMENIRFELLEN KEDARHIBEES (FOMC) TIADA/-HHREREBA
as 100.0% 100.0% 100.0% 0.0% TUBRERE I ZX SR ERALLIETREHE LRUEU, BN TE. FhmEERIC, STEERCME
*EAMORS G AEFMREESHET . EREHNEN. 2FN ERUELR.
BETIHTE AEEKRILTI60MEBAARICHBIRBENAZEMEL. KRV TLERUEU, 1-0EFHE

< TEBNSERLBNSE, EAISEICENSEDIFNS. HKRILT LR ITZ—75, MATEHEFERDER.
(HNYFI— VBRI TLER) TR et SEOMHES, ¢

-40% -30% -20% -10% 0% 10% 20% 30% 40%  Fil—3a (f SETH EFEDABN+ICEREL. KRORMPEFKEDHNENEForIENS, ERURI%E
[ [ HERU. BRBRTHASFI-V%E, 0.5FERHELELL, BETHES TE, 1-08, FEOEESNS. IL—>
7. WP IOEESHICANGER. ARBSOERRIIAVE, IL—-S 7, BE, hF9SaA—/\-I11 N FE, KE,
1-DE%E7>H-I14 heUELRE, 1-DBERTE RTLYRUZTEEHITBLHIC, ZRA>, ATIIZNS, S0k
HFOBORAYICANBEREUL  WEBEEME(L. SKE. RAYTHBEANEHFLEL, BEEDTIE FRLOA—
JN=014 MBEIEATZ—75. BIRY ROT>H -1/ MBEIEAL. BAREESROEMRS S, IL—-S 7>k,

VERBESRU 9yl
S (1R D L35 5R3) -2

A (SEELLESEERE)

SEBL LIRS
RRIL KRV IWIT-I0-2FEA =TI b RVI-F2I0—F SOHR-IRIVEET>H—-I11 beLELR.
TELLE106 K 29.0% SBOEEL
1060 E AT TOHFERHEUIAHES ) (3 SHEAPRBOEEAOMIENSRIME T ZRIEENEN S SE 0¥
BENERBEEDIC, HEPIREOVAY MBZAFERETALET  MRIRTEEFIRMECLZ 1> ILHEOBE
BRI 76) BBBH HIHIREAREHCANZ—75 . BUS ISl SR OB B A DI ORI BHIER CHRERIEZRED, MEORILHD
AlE 4.3% EANNEMHIBOZRB BRI INEHRREEHNTOOLRELF T . BREOESPEEZELHL. MIifiE

FRY-Tp R A=
T 17.4% BHEEEALOD. MEINRUZIEID, SEURELIEL. IS8 EELET.

AAKE
53.1%

AAALE
25.2%
HABHIE B HBIDIB T OA,
BREBMBMERAUEEONTHERDET .
BB R RS BIRTE OB £ 2.

LR, ATUZIZ-Sv)/ Ot at (SREREGIEE  BRUBRER (£7) 83965, —RHEEA AEEMAERARRA) (UTF. [Hik) A ATUSIHEES T RVA2 (BIEHEHSEREM) O@EMRRCET
BIEIRIR A ERAERUIER T EDCEIIREAHIVFEAICR T 3R TEHIFE A, HERI, NS TEBEMEN SBIIERS CROSERL TLETH, ABOEREHI VTR ERIET 36O TEBNER A,
LERNTIBHULERARRICET Y50, BEZOMOEREBEO—HROEOTHD. FROEBRRELFAHIVRETZEOTEHDE Ao

Date Complied : 2018515 11H. 53R Ref No. 120181Q03

CDRBEOCEBEW: *‘%f:b\l’qé‘r(:ouﬂi\ EBIC[EFIMEEALR— b2 CEWVWEECIZH > TIDORHED
CEVWETOT, T THRECFEIL,




HMARERFEROERRKR

BREEDEH | AEEET v 7« T 3R PRIMARY

0=\ - )TV - F=T2 VA2

7':'—/(}»"/7”"1__7\/ VA2 EEE :2026$4ﬁ 308
SBEURJT YR IROAV MRS

BMEEMEAS LUMEEREDHR BEEMES L UHEERE
G) (Em) Hff%E (1750 %7=Y) 19,279F9
24,000 450 FEET 2 +270F9
22,000 - - 400 fl S EEAREE 1.97{&M[
20,000 - - 350
18,000 1 - 300 B EEEE(1 FO%HY, BislED)D
16,000 1 [ 250 REH REH SES
14,000 - - 200 =238 2026/02/17 0/
12,000 - - 150 £2281 2025/02/17 0
10,000 - 100 F218 2024/02/19 ()] ]
8,000 | L " 50 204 2023/02/17 oM
6,000 : : : 0 1981 2022/02/17 oM
2003/06/30 2010/05/28 2017/04/21 2024/04/01 FE18Hf 2021/02/17 (0] ]
o R A (4 B ] —— HEff%E (£ B ) BERRE 120
— REfESRESERD (£8%]  — AUFv—y [EBE]
NS, B (HESERY) £, EATES A (SRS EREOETT, BEEER
-EEE (NESERE) b, HEs (BE AN EBRALEEDELTHELTUET,
RUFC—HIE FTSERRERA ST DA (A2, AAEEE)TT .
RUFI—H(F. /REBAE10000EL THEHIELTLET, &% 97.6%
N BY 97.6%
A %% 0.0%
O—)La—2fth 2.4%

WAR—FoA) A EtE

J7UR 1.4% 2.1% 3.6% 13.6% 23.7% 94.9% ifﬁf@;)ay 4612 3;"5{’
RUFI—Y 1.4% 3.2% 3.8% 13.8% 26.5% 118.0% : :
EBOT7 KTl AR B E LOMBRERLYET . FHRTEH 895 935
it BEFOBER-MEFFEELCLE
RERD IR OBEE 10000§Eﬁtt,r SHELTLET,
-ﬁm%%‘ﬁ*ﬁ%étﬁbli HEEE (BN EZERELLOLLTHELTWET,
WAEA L {10284 A 1028648 BEAEE B E TR BUARA H 2=
884 BE R BEESR kX BE L
1 7A)HEE KR 3.1250% 18.3%F  3.7% 1 KL 41.5% 3ERE 14.5%
2 IS5V REE a—0 2.7500% 384  3.4% 2 1—0O 25.1% 3~54 25.2%
3 ARAVEE a1—n0 3.5500% 758  3.2% 3 FRUKR 7.5% 5~74 15.4%
4 ISV REE a—n0 2.0000% 6.6%F  3.2% 4 Axany 5.8% 7~104 20.9%
5 7 A HEE KEIL 41250% 2734  3.1% Z Dt 20.1% 105 Ll E 24.1%
6 FVERE a—n 2.0000% 1.65F  3.1% CABPHEE SO EENI L ETE,
7 TAHEE KR 4.1250% 354  3.0%
8 7 A HEE KEIL 4.0000% 3.54%  3.0%
9 7A)HEE KEIL 4.0000% 33%F  3.0%
10 7 A1) HEE KR 4.1250% 43%F  3.0%
WERAEHEFEIAE
<EBERE

BHEMETE. TEEORMEFFZ LFLEL . RETIE. REKFLLXBIROAEOEZELLEEE RICHIMERABILFEIL TSI 0D, RESFIEERL
Flfzo A—OBETE RILAXBEDOEREWEABICERFEEOBILFYEEA LA ILVBENEEY . FAYDRBER T ERLEL, ZETIE, KEMEE
DBILFEYICEBAILBEOBEYLREN L, RESHEERLEL:,

AHEBMSTE. TEXEDRBRFAICHLTEFLEL z RRLE RABEOSIEFYICES BAORMEAIZOEINGE QBN STIE THERSBEMNEE
Y. BISHLTERLELz, A—0EF KEEASUDFERSLHEERITTHRNLTERL, HISRHLTERLEL ., FARUFE BREHER OB EEYVEERICEKE
PIR(BOEIN S A L(FICELA A REEMNBHEIN e EMN L, HISRHLTERLEL .

SHROERAFE>

EHFEH T, BEMEROBILFYICEYEFIKEN LR LI EN S, PRABORFLRZZHELET  A—OBETEEMMICEFKEDTVNISVRERGE
EEDITRELET.

AHEHETE., BEEEO LREERICH LITFHFLEELRMEC. BFHICEFIKEDB L AFLALEDEEESHLTRAL. FETOREEZDEHELT
WEY, GERETELE: O #th)

CRRMIREDOREN HDIHE . MEEALTOET, -RAIEL T, tLERI(THHE %El HTBEAETY, - I—LO—AERI-RILBEANEEND8, I1FRE
BHBENHYET, %*éﬂ;ﬁi#ﬁﬁbruiﬁ/u NUFT—YIFEEMBLEDORELXEEL T AMTEXADEEAVTVNEY . -FTSEHREF/ AT vIRIE,
FTSE Fixed Income LLCIZKYEE SN . ﬁﬁi%@@@ﬁ@%nqiﬁiﬁﬁ‘ﬁﬁﬁ@ﬁﬁﬁﬂgﬁfﬂﬂisz‘]Lf 1&#4/7’}71(?’ RO T —2(E. HERIBH DA
ZEMELTEY. FTSE Fixed Income LLCIE, HBE2T —FADEREMES JVTLHERIE S, itv-—’;w RELGREISOEELEREENER A COv
YT IYRITH S HEIEF D MM EZ D —YIDIEFIILFTSE Fixed Income LLCIZIRELEY , - FHRORYF D%, FTSEBRREE AL Fvh R 7’ (H
Fi Bloomberg) =& % . 2% % H (200346 5308 ) D% 100006 T = EUFJ T YRR AV IS MIEL S BLIE DT .

CORBROIBEWALZLVARICOVTIE, BRICHFIBEERL K- b2 BV AL IKH 2> TIOREY
CEVEIOT, B RRILEL,




HMARERFEROERRKR

BRMEDEH : NTL X 1E

NF2AVAS0

PRIMARY

J7 R4 /N5 2AVAS50

772 RDEE I

DFELT. BERBATHY—T7 2 K, BXE
#IHY—T7 o, AEKKATY—TF7 UK
BEUNEEHETY—T77 2 FITHREL. A
NOK%R - XHB\E~OLEEEET S LIS
FYRHMNLGERMEORREZHIEL TER
ETVET,

@ EXEBEHLREIEAKHR25%. EREZ25%.
S EREH25%. S EESH25%ELET,

@ LROEARALEICEREEBIZI—FEDE
HHRBERITET, £, TRBAEDOE
ISR C CTHEZELAREI M LEEDRELEFITS
BELAHYET.

@ REMANEGREEDABLEHURVITHL
TIERABEAY DETVEEA,
L. ERPEOALZRS-. AETF
HEGIEZERTSHEEL/HYET,

©EROHRILER D=0, HiliEHEMESI
BEUEHFEYMMEIZFZERT S ENHY
T, cO=8. BB L TEFOMAKREE
ERMIEREMEGI & LV EFEMIREIFD
BEFEORMMBENGHEN,. FERXMEOH
BEMRBEEBADEPHYET,

772 FDIKR I

VERRE#R: 202654 H30H

HA B EE

77 RE%%E H :2003/06/30

178 37 B 64 B 15 3E ERER

J7UR +4.58% | +3.39% | +5.58% [ +22.38%| +46. 72%|+278. 82%
SERH +4.71% | +3.80% | +5.91% [ +22.92% | +48. 32% |+328. 60%
= -0.14% | -0.40% | -0.34% | —0.54% | -1.60% |-49.77%

GE) 3BEHE. AI7UFNMHEANTORREE (X —IT7UFR) DRUFI—IUR
BEC, REAEERNLELRLTHHICTERLIZEDOTT,

HAEMBOWHRE w700 |

BRERSEESET 100 A
(10,0008 &» =Y . RHLAD

50, 000

[

BELHI0,000& LTHEE |

40,000 -

HEMME (HEREFRE)
= o= o o SEEY

30,000 |

20,000 |

2141 (2024.03.07) B2 0. 00F
224 (2025. 03.07) 5yE2%& 0. 00A
55234 (2026.03.09) &% 0. 00

10,000 fusmse

0 I I I I I
2003/6/30 2007/6/30 2011/6/30 2015/6/30 2019/6/30 2023/6/30

KERRBRICE TR FEEENEDIHE. HAIVEFEENIILONBENEEAHYET,

(CEZE] v ¥—2 72 FDH#R

[

BEL0,000& LTSI |

3 P
O EE(MEESE 130, 000
Al A R }%8: - AR —
H X (i %8 37,613M +1,646M 188 ogo AEESTY—
p 1000 - S EE R —
% | 37,613/ +1, 646 50, 000 i
MEEME|302HAM | +130BFHM gg’ ggg
MMEERAIEAARGEREAA 28 888 a
30,000 oyl Mgl
20, 000
ERHEOHR %%
== 0 L L L L L
SaLA s I 2003/6/30 2007/6/30 2011/6/30 2015/6/30 2019/6/30 2023/6/30
H¥EQRA|BEEERS| =B O dADMTIBEM
N C ER#ATSEERLELE, AR, XEEASUNEBEERICERELEERESNI-CEMNnDH
BAgtey—| 24 7% 25. 0% -0. 3% (BA#sL] i't%f%;??ﬁﬁﬁ;ﬂ}%ﬁ?#éhﬁi;;(d_kliuﬁ?-ﬂizé@ﬁiﬁé%ﬁt&;qﬂfblziitgu:oF!T;ﬁ
&, (SEEE ERETRLENLIN>=200 ., FREHROEIEFEYIZESD EEIE~DE
BaEs<s—| 24.2% | 25.0% | -0.8% S B omm s PR JHEERRS
NE#HF—|  26. 2% 25. 0% 1.2%
. = EREH TS TIXI0EEEFEYH2515%1 L F @EHIETE) LELI, RILAXBEODEE L
SEESTS—) 24 5% 25. 0% 0. 5% (B3] 0);«13@#&&%#;%&#%@E;‘Eﬁfdﬁ%b‘%iiuuﬂz&x4>7Izﬁ?lﬂii/\d)%ﬂ!‘c%ﬂ?ﬂﬁbhEI
ER AV HELR—+T E bt tHE . F E I RGN ES =&
a— )L 0. 3% 0. 0% 0. 3% f‘ﬂé%g%ﬁf;;;fgfﬁf@%ﬁﬁﬁb% ABEL, 7 EFBRROBELSEHSN
&t 100. 0% 100. 0% 0. 0%

CHIREEAMEEREL

(s E# ]

REHATSELEFLEL . REEASVD—FFERAREZ T TREVNERLLLGMN, REA

BNRIFFAINTHEE) - EABEHAN LR L. SEPS00IEHET RF VIR EIEHITE L&RE

EZE#HLEL,

BBk TI5E LR LEL REEASOO—RHEEARER T T, RBMAEAREL. (12 ILE
BABBLICENLIBEVEAN LR LELZ, TO%, RBfEOBLREZRELT. AKRITH
[T CERERICHERBLEL T,

(5 E &%)

KENOFEEMFEFIEY (L, 4.371%IC LR (M3 F%) LELz, BRATEFRFEOIR LY —HHO

BLFEYEZTTEMFA T IFAOMFENRBLIZCEGEM, FIEY LR (ZOAMNYELT,
FAV10FEEFHFIEYIE, 3.037%I< EFLELT, ECB (BN RIRTT) ICKDIADHBEERAET.
IRLF R OBHWEZ T T EELIFREDIVILFRNKECLERLEIEREILKY . 6AR
ATOH EIFEE@ABHINEL,

RE - ERIX, ZHERINSA L -TEY IR T AT (https : //www. smtam. jp/)

CORBOCEBEW/LEZLZVARICOVTIE, BEIC[HEFIEBEERAL R— b 2 CBWEELICH > TIORE D

CEVWETOT, T THRECFEIL,




HMARERFEROERRKR

BAMED Y RS 12 PRIMARY
Z147)751 - v%x—+T—ILVA

OAMBERTOLNMHEEFZETELRETFEL. R E
TELIE-INEDERZHSZEEXFBHELT I EMERE BN EE

BREFLRVET, (i CE Wl AMBERTONHES
= 2002498 20H
[R A ERHARR
FE. ZBF11A0BAERDELEFEEER)

(20264 A 308 IR 7E)

28— (202644 H 30 A H7E)

(D) —— - BE17A| 37A | 678 | 15 | 3% | REX
i R R M srmm oo | J7UR | 003% 006% 008% 0.15% 0.00% 0.49%
X BHUS—UId, NESNESEERETACLICLYEHSNNEETT,
10,100
10,050 BESESDINESEE (1 AFAHEY . Fid)
% 20#§(2021.11.30) ———————— (0] 3]
% 21#1(2022.11.30) —————————- oF
10000 = % 22$(2023.11.30) ——————————- oM
% 23#A(2024.12.02) ——————————— oM
% 241§(2025.12.01) ———————————— 0H
9,950
02/9 08/7 14/6 20/5 26/4
(R EHF)
NRREBAMEL. 77 PR ERIZ10,000A TRE—FLTHDDIRESREEBRELEE - . -
HHERCT, - MARTHESSURBAESIANBREEERLCLF oA, I ANIRI L IS ke e Q02653131 LR EE)
XBTFURE, AUFT—IERELTEYE Ao # A 1EEE | BT HeE
XEEMELERSBEEREREOLOTT ., 1| 1366[=|E%2 #5E % 2026/06/08 B% | A 27.2%
NYUZEBIBEDLDTHY. JFEDERRREZRIATHIEDTEHYFEE A, 2 | 1362E E S HIEE % 2026,/05/18 B A 23.8%
3 | 1353E EEHAGE % 2026/04/06 &% A 22.2%
4 | 1368E E R HASE 2 2026/06/15 E% | A 12.2%
5 | 1355 E E HAZE 2 2026/04/13 B& | A 6.8%
| MEERE [ 575 18M  (06F430REA)| | 6| 136AEEEMEIS 2026/05/25 | E% | A 4.3%
7 —_— —_— —_— —
8 -_— -_— -_— —_
9 —_— —_— -
10| — - - -
( #EAERREL - 6) EfT1088MEEE 96.5%
(ot i & EEHA%ELL )
IR—b T A DIKR = —o7ok-~—2) (20264E3 F 31 HIRTE)
& ERIFE AR R HHAEERTRR
B 96.5% JE— AAA/Aaa - Fi95F A 45.65H
CcP - bl = AA/Aa - FEFER 0.13%
CcD - A 96.5%
B&-Z0ih 3.5% EHES A-1/P-1 -
AT A-2/P-2 -
BHE-Z0Ofth 3.5%
HAHE, SRPHELLEL—TA— XKD ERAL, SSPH OB A EBELTRALTOET . (TSR 7
AT RIDFEEEBLTOVET ) AEH . MALIC KD OHENGE X, THEAZLICHELTOET . .
(Rl E EFREE LK)

* BRDTIT RICHILEERE TN ZTNOBEEFMEIEREALTRRLTVET,

LRI, FREHEZEMELIZEDOTHY ., T70F OISR (FlEES OBF) € BHELIZAOTRHYFE LA ARRIEBONBLFROERHEREFLRIALLIITRI DIOTEIHYFE LA BERIE.,
EHETESEMEDLICTATUTARENMERLTEYET A MEBELTER TOERYE - TR2MEITOVTHHNEFZAILOTEHYE LA LRIFRE. FERFRDOLDOTHY, TFORFOZTOMDKIRIC
FOTFEKERETHIEAHYET

Fidelity 75v7maEnstan

INTERNATIONAL

CORBOCEBEW/LEZLZVARICOVTIE, BEIC[HEFIEBEERAL R— b 2 CBWEELICH > TIORE D
CEVWETOT, T THRECFEIL,




BERIEE BIREREH
ZHiERE ETFSTYU-EmRRR IS

T103-0028 RRHFRXNEM1-3-7 NEMNT7—ZX hT1F v ILEN
BHEK - BHEDE

7ZU—=%14%I 0120-125-104

https://www.ms-primary.com




	PRIMARY/組入投資信託の運用状況
	特別勘定運用レポートをご覧いただくにあたって①
	特別勘定運用レポートをご覧いただくにあたって②
	日本株式インデックス１型
	日本株式アクティブ１型
	日本株式アクティブ２型
	外国株式インデックス１型
	外国株式アクティブ１型
	外国債券インデックス１型
	外国債券アクティブ１型
	外国債券アクティブ３型
	バランス１型
	短期資金１型
	裏表紙


