2025F9AXK

EHERBLESSAIU—&Ed@

L?}bﬁmfi‘o

REFUMEBEBAFERKRA0)

fI%/EJ"JE)JEEJﬂ L —

I\

(FAAKREEFTOERNKR)

FERIBIE DRHR REEFEDRAR REEFEDERRT N—Y
NSV ZXR20 SMAM - ¥ILF 7w bVJ 1
=HERDS 7Y bYRIAY MEABH
SEZER 2

ZHEREESSTIU-%0m
XY (NsURANCE GROUP

MSPL-2010-B-0508-00



|ﬁﬂ&iﬁﬁbﬁ—h€&%ukﬁ(tﬁk:t

- SERECENBSIFCHL, =HERBLETSAVY—EROULHHEDED (BFRRERINELRRBEAFZRIR
(10)) OFFRIBIED KUHRRIRIED ECDIRERNRE T DIREFTEDOERNRZHRRT 2IcHDEHDTH D, EavfR
BRI DEES LUSKREETOHFZBENE LICBDTIRIH D FE A,

- SERICEEHIN TV EAFEEFICET DRMEBEDEDTHD . FROEAHRZTERSDWVIIRIETDHDT
[FHDFEEA. Fle. HEARERFFTOERNR] [CERHEINTVD IX Y MEFHERHERFRORECEDI<HOD
THD, FPEFLEEINDIENHDET,

- FEAREEFEOERKR] & ERSTMENT 2ERRSZ=HERBLTSAIYYU - EahSERB/HRELTZD
FERHETDHHBDTHD. ABICALTIE. =ZHERBLETISAVYY—EMODEDICKDBDZRE, =HIFRELT
AR U—EmE—tIDEEZEVE A

- ARABICOTE LT, [EZHMHEIANEE GOBIE CERIRERR . [CEHWOLSBD ], MRl B8KU 15
RIBIEDLHBD | ZTEBELIEELN,

CDIRIRBERICDOVWT SRV IEET-VL\EEIA

W5 U X J(1CDWT

CDIRIEIF. HAFWCEWRIER ZIREERSFZIRENRE LTV SE5RI-IE CTERL. £
DERAFBICEDVWTHRDIFETIRIRELE. HHUILRERE. BRUFEESEHNZTE (BREH) 95
ULL HFDEMRKERTI . 1FRIBIEDEEIE. EICEANDKR - BFFICIRE T HIREES
ZEUCGEREINSTCY. HRlPESFMSOTE. ABOREHEFICKD. BHIILREEFDHZE
D LD AN AT NRER Z LI 5A8E4D DD . BRPEUDBENHHDFT., &
NS DYFRIBIEDERICHE DI YU A TIFITRTCCEENEICI/BELE I,

BCEBVRE<ERICDWLT

CDRIETIF. RIRBREOSIVUEEERBRRESZCAIBUVCIEEFT, T, —E%HWEE#E&?%%A Py
DAY - —SRNZE T DIBEICIE. FEDEMIERDIODDET, UL IFRR—Y [FEERICDOWVT] BT8R
<fEEL,

WZD1th

- ZEHEBAFEERRIIFIEDECDERAFHRE UTKEREZRAVE TN, CENENIKEERZERREISD
DTIEHOFEA-

HFRIBIEDIZ Y M TS A ADEFHEIE. FRlRIENIRERNRE T HREFEDEHFETENTLH—HULEIEA. C
niE. FRIBEIIREFFEDFEN ICHFREZNDEFHEICiHA C—EDRBEZHREITHIEHNHBHTEPL. A=y b
T54 ADEICH D RIRREARESEDERZIEIRT 5 EFICKDHBDTT,



EERICOLT (CORBICHRIBADESE. UTOBRADESTEHEDET)

CEMBICCRBUVLEIELER

CEHBICCREBUVLEELERRESD T A

B HEARICCaIBLEIELER
IE H g2 A B
FRIEERICY LT R REEICH U TERDERD 1,/ 365%
fRIRBORR gD 58% e

HRMEDEERS(ICHULT

=1 Tl g0, ] 875%EE (EEFA)

BRIBEDEERSICN U TELDFERD 1,/365%
R UcBzERER

EEERRREIEERMSZECH U TVE T, COfh. EEMERRE. BMASOTEFRL. ERAREDER - His.

EBERENNDOBEDDDFIIN. BREOHLENICEEAPIESZRET & ZEPRMECOHERRITHIEDNTETE A
CNSDERMHEET DHEF. FAMEDNECDREEENSEET DD, FMEDIZ Y IS/ A CRRENSIEE
BFOFET, UlehoC. BETFTIEINSDERZBENICEIBIDCELEDETT, BEERBREF. ERFEDEE.

BEREEEOZESEDEBRICKD. FREESNDIREEDD DT,

BIREmET - BRI - —SRERHIESIC CRIBVLVETE< &

# M B
Sl =gz Yty 'fﬁiéFgéib B RER I CHERR
B R ——
it oo 0 8 RIOES - — VIR IR0

X EBOEERIE. BERER - BOOBSIE—HIARREITH U T, —EFNO5E[d—8 ARSI LT A D E T,

X WA S 10FRiE C—REIECERT DERFENEB LI

(ARFOIERRER]

SalclE. ZRED SORBFERICIN UIeBERND DD E T,

1M E
25FRim

2FE
SERE

ZWwAnson

sEEy e

SEMUE
AFERH

4FLE
SEXRIE

S5&FLE
BEXiH

6FME
7EXRiE

7EUE
8EXKiH

8EFEME
9FRim

9FME

10$*ﬁ10EML

FRAOER R RER
[fubs -+
FRHOIERRER

8.0% | /.2% | 6.4%

5.6% | 4.8%

4.0%

3.2%

2.4% | 1.6% 0.8% 0%

¥ MRRIERRNRER] (F. BHOBEE—FHILRREIEED, —BRNOBEIE—BRNEKEREED T T, 2L, —MEIEREZED
—FLRERZ LEIDBE(CIE. [HBHERNRE] (F—FHLRREHEEZ LIREULET,
¥ —EREE DR CRRFIEERUREE L U CHHERVLICREEIC DV TIE, DIR ORI REBDSTEDONR ET & —FHLMRREID SEER U T

BERNULET,

FESSMEHRPRICCEIBVREKEBH (ERESTENICL2ESSRYRT I HFT.)

IR H Z H B A
. FREICHLT . . -
FEEER 1o FEREFEHRELE. FEXMAICET#ERED SER
(0]

¥ FEBAIEERTT, BH. FEREFBARROERZFERNSHZE U CERLE T,




HMARERFEROERRKR

BEMEDET : 115> AR20 Lbin@EY 14

SMAM - ?IVF7tEvbVJ

BEDLR—FE EHEFRDST YNNI RO AV MOMEEEN T O EFIBT LB RZFICKYERLIZHDTT , BZDOL

K ORB A RLEROLOTHY  FETFEERIN DR BUET , 2. ZOERN-RLHERITT = . SIS
BLOTIEBYEE A, MBARMEIET 5557 HBEZBEDREER T L0 THYIEDBRRRE HHH SEHRERDSFLYRVRIAIE
FALOTEBIEE Ao MEOEHI AL T2 HE EHENRRENDIBE . Th o ORMMFHEELOHBO—)

DIERIIE. TORITE. HEERELET.

[SMAM-ZTJLF7+tvrkVJ]
¥201TE1AIBIZ 7 7 Y REHEER M =LE LT,
(EEA/D (EFE#)
TSMAM - ZILF7Ey bV L2015< BRI EREA> | TSMAM * JILF7tY bV J <BEHREBZRERER> ]

DFLLT. IMEAGY O—/VLFCP—SIF- 8% 73R %X 4% RC JPY 77 R 1D SRS ~DREEEL T, EEHMIC
UTOERZTV., ERUMEOREZBELET.

(Db—=%)L-Y5—2- 2Dy TEEIZEL . REMICEAZEUH R EEOHRMIEREMRG| . HHEEMWMEIFETVET,
HEEBEMIG| EHEEVIGIFEERTICLLHYFT . . UN—R- LG (ERGFHAFTERED EER
TEHEEMNBYET,

@Qb—%)L-8—2- R0y TEE| [FREMIC, AR A BRERFIREBRBICKYBRSN T T BRI EBBITRE.
Bl . BERDBRMEENSERSh, BALEIHENFERCESERESNEARBELINET, RFBEHRMKS
KE. M. BROBEHF DI oBESh. R X BREERORES L RO REANMBRFREBROES LLRLLGYET,

(@%Ej%(ﬂ‘;;gzv;gé—iﬁI:ﬁ':'DT:&L HKAREBREEHFREBRORTHCEALLE RIS ENFERCED

BHRTRE °

QREBRAAHF~AORBLEEL, RAELLTREZREET .
XEEHMA, TREAFICE->TIE, EROISLERNTELMEENHYETS,

@ER=EME OEEMBELLUMEELRE
98 30H BIAL
fe.000 %8 (M) 11,494 88
MEEREEAM 141,665 334

om0 "‘—W

5,000 &=

15 A 318 618 15 | BEX
Z7k 0.77%  2.01%]  2.74%|  0.25%| 14.94%
X MSEREHINT D RAEMEL, SRBMBRETT .
155 1745 1974 /9 23/9 5.9 LREEERL. RBEORARAEYEFRBYET .

u]

W AR, ERHMIERE TS, 207 FOREBIF201569A24BTY
B JI7EBEOREERTLI-LD THYFRDEREBHRT D3O TEHYE LA,

QL EMRL (202549 A 30 B IR 7E)
FHA L3

BEETIS 98.86%

HE%E 1.14%

=1 100.00%

KA & EREBERN L DLETT,
XEEEFRAFOERXBFRIE,
TMEAGY B—/\)LFCP—SIF-{&# 75 A% 4% RC JPY J72FR1TY,

CORBOCEBEW/LEZLZVARICOVTIE, BEIC[HEFIEBEERAL R— b 2 CBWEELICH > TIORE D
CEVWETOT, T THRECFEIL,




HMARERFEROERRKR

BEMEDET : 115> AR20 Lbin@EY 14

SMAM - Y IVF 7Y VI DEZRER

MCOLA S SHEROST b b L SERISHEL AL LIRS L1 0T BEoL
R OB GAFEEER DEOTHY . R EAE BN B ENBUET, £ ZOEREN - 22 AR a = v 2 gy
BLOTIBYEE A, MERERE-HT 5557 RS LBEORMETT O THYITED B REHUE =HERDS7EYRYRIAVH
FREDTIEBYEL Ao MEDERIAFor 2 A AR ENERENDBA . Th b0 KT EHEL OO —

DORERE. ZORTE, HHEEIIBELET.

(BEEH SMAM-<ILFFEIRVIS HFEE DK (202559 H30H T

[MEAGH O—/\)LFCP—SIF-{EHTS5AH%R 4% RC JPY 77UF])] X31VArEREADIREESH-T—4EBRLTEYES.

OEERSLE x1 OEEMLERLEEGERAZE) x2
BERY BRERNZ BERSLE BB =R
E R Bi{Z225%Y 10.5% 9.3%
KE%HK S&P5005# &Y 10.2% 9.1%
K KE#RK FREY 1003585 10.3% 9.2%
ER ] #E = a1—A-RbyIR508E55EY 10.2% 9.1%
ER i #E =X KA1 YDAX¥E#5E 4 9.9% 8.8% .
EREEOHRIE. A1
EREZH BAR10FEE:EY 16.4% 14.6% BELET,
= ML = sl £ 6% 8% X2
E% KEESH KET10OEEELEY 16.6% 14.8% RS (5 H A9
- B&51c, BRERDENR
ER B % RAY10FEEELEY 16.7% 14.9% BELEBEBHITLES,
COEE BEE~NDIRELL
AE % % EDEFHE. R TI150%E%
=X 100.8% 90.0% PRttty

o]

O3 -JE—2-RDyTREI DS RIERIEREEDREX

4

BERS BEXMR 15A 3nA 61 A 14 BREX
ER#k Bi®225%% 5.12%  12.32%|  21.94%  13.25%| 150.72%
KEKRK S&P50035# % 3.09% 8.10%|  16.68%|  15.37%| 238.68%
73 KEHKK FRE V1005580 5% 4.65% 9.08%  2369% 21.53%| 465.86%
FR AR = d1—0-AbyYR50355%EY 2.00% 4.73% 3.63% 9.00%  69.64%
FR o AR = R YDAXIEH 5 -0.94% 0.49% 427%  23.09%| 132.97%
ERES BAR10FEEELY -1.11%|  -2.28%| -1.36%| —6.42%| -8.34%
(S KEES KRENOFEREY -0.13% 0.22% 1.67%  -1.87% -11.81%
EliEe S FAY10FEEE LY -117%|  -1.71%  -0.07%| -4.63%| -16.55%

X ERTERIL2015F9A24AEHELLFT , LEEBEREIRBRORERAEYEFERYES,

X AAREIELOTHMEESATSMAM- T ILF 7YV OEEMBICRMENDOBIREAELTREZEREGYET, HVELT, EREEEEFILLR—tD
EREEBLOEEHEROA. ENEENSESIEAXREXAOMERA. NEEENSARIEAREXBN2EXBRIOBEAVTHELTEYET,

K EROBIBHICET 2MMFTEEZT DO —LIDEFIZ. TORTESLVHEEIRELES .

CORBOCEBEW/LEZLZVARICOVTIE, BEIC[HEFIEBEERAL R— b 2 CBWEELICH > TIORE D
CEVWETODT, TR I,




BSEREE BIZREE
BAAE}ER XS4t SHIEREEFSTIU-ERIRRARSH

T103-0028 EREAFRXNEM1-3-7 \ENT 77— T1F> > vILENL
BEREK - SHEDE

7)—=414%) 0120-125-104

https://www.ms-primary.com




	しあわせの便り/組入投資信託の運用状況
	特別勘定運用レポートをご覧いただくにあたって①
	特別勘定運用レポートをご覧いただくにあたって②
	バランスR20
	参考情報
	裏表紙


