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Rising equities, falling bonds

The Systematix Bond + Equity Strategy 4% RC JPY Index booked a gain of 0.7% for August 2026. Equities solely delivered
the positive return. The risk-controlled strategy contains 5 components out of this asset class. During the reporting
month, the Nasdag-100 did the best. After having seen a correction in July, the key benchmark for the performance of
the technology sector gained 4.4% during August. Investors apparently brushed aside doubts about the Al boom. At the
end of the month, Nvidia underpinned the positive scenario: The chipmaker, which is deeply involved in the global
spread of Artificial Intelligence, published strong quarterly results. In addition, the world's most valuable company
presented an optimistic outlook. The Japanese benchmark Nikkei-225 saw a gain of more than 4% during the reporting
month, whereas the German DAX was up 3.8%. The S&P Global Purchasing Managers' Index was up in August and
signalled an upturn in the German industry.

Fixed Income builds the second block of the Systematix Bond + Equity Strategy 4% RC JPY Index. Within this asset class,
the strategy booked a small loss for August 2026. Japan 10-year Government Bond saw a decline of 0.9%. After the
Bank of Japan has raised interest rates to a 31-year high of 1% in June 2026, it may debate a further tightening of
monetary policy in September. Yields were also up within the Eurozone. Consequently, the 10-year German Bund lost
0.7% during the reporting month. On the background of a high inflation rate, the ECB may do another rate hike at its
next meeting.
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