2025F 108X

TSI ToERUIMA.ELEFICOZ €S

L < F 1 Fy

EMBAELHER (08)

RFRIENEER L — b
(HEARESEDERRR)

BRI E DR ISR BEEEOERRT R—Y
NS 25 INSVRAT 7> R VA25B 2F—K--ZRU—Kk-0O0—)VUb - 1
TH—T 7Y ROWR 7 R =Tt Att 5

ZHEFREESSTIV-%0m

XX (NSURANCE GROUP

MSPL-2010-B-0462-00



| B EERAL R— FESEBULRELIESEST

LHERZECBUVERELBICSEEVWEERVLWEIR

- HEREEICEBMICCTMATNECENEICHL. ZHERBLETISAVU—EmDOR<FNHT (EHREAFER
R (08)) DHFFIRNED LUHRRIRMENEC DIRENRE T HREEFXDERRRZRTRIT DICHDHDTT . B,
BEmOFFRACDOEX LTI, AR/ Ty b [CEHOULBD - #5]. MERIBIEDULHD | ZTEBELEEL,

- SEBRICEEHINTL S ERARBFICHT 21BEREBEDBDTHD. FHROERBMRZTESDWVWIRLET HHD
TlEHDFERA. Fle. HEAKRERFFEOERINR] ([CEEHINTVDIXY FMERFISEFHERBROREICEDLDH
DTHD., FPEFLEEINDCENHDFET,

- EARBEFEOERKR] & ERSHMMER T 2ERREE=HERBLTSAYU—EMHEER/KRELTZD
FEREITDBOTHD . ABICRALTIE . =HERBLETSAVY—EROBEDICLDBDZERE . =HERBL
T34 Y —EmE—IDEEZEVEEA -

CDRRBRICDOVWT SRV EEEVLWEIA

WriEY X JI1CDNWT
CDIRRRIE. HoAFW W RIERI IR BERS ZIRENRE U TV 2F5RIEIE CTERL. €0
ERAFBICEDVTCTRERDIETIRIREEE. BIILRERE. BRUOFERESEHEH (5E) I5HUL<
FHDEMIRRERTI . 1FRIEIEDEEL. EICERHNOGKT, - BEEICIRE T HIHEEFEEED
CGERSINS . HRPESFMEDOTE. BBOEHEFICKD. BYILEEFOSZRDICHED
BEEN AT NARIEREZ LIS OgED DD, BRPELDHBENHHDFET. INSDHF5
BRIEDERICHEDS URIIEFITRTCENEICRBELE I,
BCaEELE<KERICDNT
ZDRETIE. ZWHER. RIRBARESLVEEERRRESZCAIBVIEEXT. . —EHEARICTE
Wz - —EBRNT 2BSICIE. FIEDEBMIERDDNDDE T, UL FRNR—T [EBERICDWVT] Z#C8iR<
20,
Wz
- BREEAFRRRSFNRIEDECHEAFERE UTREREZAVETIH . CENENIKEERAZERREIT D
BHDTEHOFEA
-FRIBIEDI =Y FTSA ADEEEE | FRIBMENIRENRE T AIREEFEDEMNETLEHTFULBE—H LI A
NI | BRIBIEDREFEFEDIEFHDCRIRZNDEFEICTHA CT—EDRBEZREITHENHDIIEPL . Iy
TS A4 ZADFEICH D IRIRBEFRESDERZERT 2 EFICLDBHDTY



CORROBRADGEHE. UTOERADEFEREEDET,

CEWEFICCRBULEIELER

15 H B ® ' A LS

BRIRNENDEARIC, —FHLRERE
hoERULE T,

SZHHIHAEE A HRREZDOFFIEIE S [C BT ER —ELREERID 3%

o BB UCBZECH. ZHAER S U TERBRRRRID 3%hHERSNE T,

ZHER

F5RIBIE COERMERICCREVIELER

1. IRTOTEHEICTERIBVEREKER
TROBAEERUL LT, 12y hIS51/ RFEHEENET,

B B B & A B B
HRBZUODRHED SO

RRITER(C U CscDEFRD 1/365

{RIRBAFRTR BEEBMBESUICET RRES 22 muSBcILTER 2. /4% ERUeErEaRRLEY.
SO
=z == S TEDE F(CH %
AEER SEESTDERBRHIE LS. BRIBED 20,1 B5%RE ey
RAtREE BACHDDDER CHEEBEA) T

LET,

- BEERBREBFEEHRMZEH L CVE T, Ot EEMERRE. AMEASFOTEFAN. ERABEDHE. EEERSEDD
hBHEEDHDFIN. BRAOREEMICEEAVIGZRT T D CENEBLEICHERRI D ENTEET B, TNSDOERIFHRIED
ENZTDREEENSEIBI D). HRMEDIZ Y hISA RXICRMENDIELEDFT, LIchoTo BESFTIIINSD
TaE ERZRBENICEaIBT A LEEEDFRT,
- BEEERBRE. ERFEOXE. EREEHROZHEDERICLD. HREESNDARENDDE T,

2. FEEOSERVDESICHECHIBUVIELER
BRIMEDL= Yy NI 51 RAZFE UIBCREDZNEICCRBUVIREFT .

15 H Z H LS

i SEERITIS DT,

BT ST HoARIEEE LT 3.4~ 0.4

ARAOTEES BRYOES - —HRRKIBS RSN SR LET,
. SEERITIS DT,

—HFENToCT —gmuEReEcELT 3.4~ 0.4

 —ERERREE R RER DA RIREHESZ O IBE (03, BHERRURERISHOAMRRIEEERZ EIRE UE T, —BBARHIDIRICERHIERRTRERE LT
WONTEEZERRICDOWNTIF, DIROBFRRIIR DS EDNR & I DHIMRREHEERD SIEFR U CHIRWVE T,

¥ 2B (BEFEH) b5 10 EREC—RYECERTDIERFENEE UBEICE. WA (B5RE) D SORBERICIH UICFRERD DD
DET,

<PRRIEERRER >
HEHGEZER) VR 1ELE | 280E | 3FLLE | 4%0E | SFLE | 6FLE | 78ME | 8FLL | OFHE | 0ELLE
hS DEBEH | 2FKE | 3FKRE | 4FERE | DEKRE | 6FERE | 7HEKRE | BERME | OFKME | 10FKE

FHOHERRS c
e | 3.4% | 3.2% | 3.00 | 2.7% | 2.4% | 2.1% | 1.7% | 1.3% | 0.94% | 0.4% | Ou%

—AXEIE CiER Y 2 EEDOZILHIRERICCEIBULEE<LER
T FEREBEEZESTIIRAURCEBIBVEREE T, (BEEETIENICKI2ERTDSHET,)
B B % A B HA

FLEHE FHEECHLT 1% FEAFRAME. FELHICETERED SBRLE T,

¥ FECEREFLERTY,. Bd. FEIRRERROERZFEILIEZEC CERLEI,



HMARERFEROERRKR
HRIBED R : NT 225

NFVAT7RVA25B

HL< F I Jy

VERLEL#E R 2025410831 H

NSV R TP RVA2SBGEISHER IR ERBE> A RBREESE

772 FORE

DBEA¥RALTYIR-TH—T7U R 25T %,
BAREHATYIR I —T7 U R Z 5.
NE®RRXAT VIR F—T I —T7 R
B, BLUNEBEHR A TYIR-IY—T7
URRMALSFICIREL, AN DB - 2HEBEAD
DEIREETHIEICKYRBMNERMEDR
Ex#BHELTGEREITVLET,

QHEARE S LLRIZERN#K17.5%, EREZR57.5%,
S ERRRT7.5%, SAEEE17.5%ELFET .
RLRBNEARFRNLEICIREERBIC—EDE
EERTET, £, TRBRFEOEIEIZIEL
;ﬁ&%$ﬁﬁ&$®ﬁﬁb%ﬁ5%@ﬁ&Ui
Q@EBHANEREEDABEHIRIIZHLT
FRAIABAYCETVER A,

=L, ERMEDR LEZX =6, 5B FHE
& EFRTHEAENHYET,
OEROMECER S8, #iMtE s EGI
BEVESEYIWEIEEERTIENHYET,
ST, A B LUMESH O AKEE LT 153K
EMEE I B LMESEYMIGIEDOEREDRM
BEOSHEN, ERMEDMEERIEEBA
BIENHYETS,

TJ7>2 FORKR

[ P aliEEES S E L
& # i 88 19, 406 +430M
WMEEKE| 5607E8AHA +238 A M

X)) BAEARE TS FEMBIER R T,
X2)MEERBEIEAARBEEEA

EEMEDRERK

EEORE |BIREERS =R

BA#%RK TS — 17. 8% 17. 5% 0. 3%
AAEH<TY—| 56.6% 57. 5% -0. 9%
NE%KK T — 7. 6% 7.5% 0. 1%
NEEHETT—| 17.6% 17. 5% 0. 1%
a—)Lith 0. 4% 0. 0% 0. 4%
a5t 100. 0% 100. 0% 0. 0%

CEMIREEEMEREL

RE-EM:
RF—h R —h+ A=/ L TR F— R

EEMBORERE

772 FE&ER2009/6/29

178 24 B 37 8 64~ A8 14 3F ERE R
27k 2.27% 3. 36% 4. 00% 7. 04% 4.18%| 15.78%| 94.06%
SERY 2. 29% 3.41% 4. 06% 7. 15% 4.30% 16.15%| 100.09%
*® -0.03%| -0.05% —0.06% -0.11%| -0.11% -0.37%| -6.03%

CE)BEHERT. YIT7VRPEANTVSEREE (RY—I7 L) DRUFI—5
IR, REAREER S LEEERCTHHICTELELEZLOTY,

HEMEBEDOHER (mo701R)

22,000

sty |

20000 || z7vF

18,000
16,000
14,000

12,000

10,000

8,000
'09/6/29

(T3] <¥—T7 2 FO#R

130,000
120,000 |
110,000
100,000
90,000
80,000
70,000 |
60,000
50,000
40,000
30,000 |
20,000
10,000

"12/10/4 "16/1/10 "19/4/117 '22/1/23 '25/10/28

BABKTY— BAfEHIY—
—— SEHAIY—  —m-e--- SEEHTT—

0 . . . .
'09/6/29 "12/10/4 "16/1/10 "19/4/17 '22/1/23 '25/10/28

$¥:2009/6/29%10,000&L THRHEIELTLVET,

QI0ADTIHZEAO

[(Em#]110A DERHERX TS, FIFFHEETY©ORMBOERFRNEFELAYELLN, RPXHILE
FHAFFAORA T FRBEZ XS RABUED M BIRRAFOH R EL BIER R ER BB

BAROKRRITNAT, AR -FLEETHRGEXA S, LRLELE,

(EMEZEF]0A D BAES TS, BRHBEZLORPRILBEOXBBOEAFTRNEZOELMH
ERYELED REBUE DRIV MR A O ERBAOARETE R (H- BIROBHF L (FHRANE
LGB, EHFOFYMNMEREGYEL . BRIOFEEFFIEYIZHTARAS0.02% EF D1.67%EHFYFEL

Tz

[ E#X]108 Q5 EK HEE, Keopxt LS OKRBAFHEO—SEEE KB &, KROERT
ROLIHAET HIBEHNHYELA . KB ITOBIMPEFOKN T FBRAEERELIKHKE. TR0
BUARREBBGENBIEE R 2 50, LRLEL, B OMBER L. KEMHHIH24%0 LT FH
EAH925%D LR TOTHIEAR0.2%D EF LY ELT-,

[SEEZ]108 OBMESFTHISIE. KEHEREER (FRB) D/ AV TILERN 2B OFTIFEIEE>
THERTIEEW I EFELECEPI—DBER RO RERFAERFEGYELIA, RFBTHISIEEA KRBT
WO —EEE, B HEEEKIRPRIBELENHIEEXZ P, BHENEDLNFEL, XEI10EE
BEFIEY IXETA KN D0.07HE T D4.08%EYEL =,

KIDHEEF. REFDEHRALI7UFOERKRESEATHLEAMELTERLIZLO T, REDBFZEMNET LD TRHYF R A X HIT7URE EITERSI O
BEHREREFRELTOETS ANKRROESOERE. ABERISORBZFICIYEEMBEA LTLET DT, CHISKYBRERAREE VA IEMNHYET, Fi. AN L
BHORITHEORE - MBREOECRVENLICEHT HMBTENEILFICEY . RATAZEVACIENHYFEY . CHITHIURVEEEHRBHORBICEVET XA REIER
[FFEETIFIHLO. BEREFEDORRICBBYFERT A, Fiz ABFEHLUNTTBAN LW REERR. REEREEEDORREZBYERA TAORIERZHYFEE A ¥ &
HEDT 57, R EOMT R DEELTE, BEDT—HIHEIESHEEARAEICTERLIZDOTHY FREF AT LD TREHYEE A

CORBOCEBEVEEZEEVARIIOVTIE, BEIC[HFNBEERALR— 2BV ICHE->TIORED
CEVWETOT, T THRECFEIL,




HMARERFEROERRKR

BRMEDNDRI . NT 2 X25 *ﬁ. < ‘?h j] 55
INFGVAT7VRVA25BOR Y —T77 K

BAKRAVT YIRS =77

@ HA EH110844R

A% E3i] S
HEFIEFES e dazki ria 3.52%
2 [V=—HF)L—7 Bk 3.16%
3|=ZEUFRJIA4F v L-TIL—T RITE 3.11%
4 |Bar84ERT Ets 2.89%
5 [YIrNUHG I —T EHR - BIEE 2.83%
6 |=HERIT«FUIFILTIL—T RITE 1.90%
1 [EZETE T 1.86%
8 [EX=E ZD A5 1.74%
9 [=FHE EFEE 1.65%
10 [ZFE/NUTRE B 1.54%
CESHIRES
EHH xiE 2025/10/31
ERHKX [[2F] 100.00%
KE-BWME 0.07%
fhZE 0.32%
B E 2.27%
B & 2.80%
i S 0.34%
INLT -] 0.13%
4= 4.50%
= 3.47%
RH-AxES 0.44%
LB 0.63%
HSA-TRER 0.63%
S5 5 0.76%
EHERE 1.67%
SEH D 0.46%
HER 6.38%
B 19.24%
EE e skt 6.80%
[ 2.04%
EQOE T 2.88%
BER-HRE 1.34%
fEEE 2.19%
EEE 0.54%
TEX 0.30%
2 E - EmEEE 0.14%
AR BIEE 8.39%
ENFEE 7.22%
IES 4.40%
RITE 9.26%
FEZF. EamAAYEGIE 0.94%
RIgZE 3.00%
ZTRMERZE 1.08%
TEEZE 1.82%
H—ERE 3.56%
BAEHAVT VIR —77U8
@ fHA EI10584R 2025/10/31
BRELE A% HES [EREA=]
1 2.31%| 5 368EFIfFTEIE (1045F) 0.20% 2032/9/20
2 2.11%|E 16 3MFHEIE (55F) 0.40% 2028/9/20
3 2.02%| 5361 [EFIFEF (105F) 0.10% 2030/12/20
4 1.47%|E 36 3EFIFERE (10%F) 0.10% 2031/6/20
5 1.44%|E36 7B F|{TERE (104) 0.20% 2032/6/20
6 1.41%|FE 151 EF{FTEE (5F) 0.01% 2027/3/20
7 1.36%|%1m25 12— F52 002 siERE (10%) 0.70% 2033/12/20
8 1.20%| &£ 351 BFI{FHERE (1048) 0.10% 2028/6/20
9 1.17%| 56347 B F|+EE (104F) 0.10% 2027/6/20
10 1.09%| 516 2[EF{+EE (545) 0.30% 2028/9/20

* 1B, ERIZDEFLTEX LTI T —T7URIZEIT AR E EDBMAREICINIT A LERERTLTEYET .

CORBOCEBEW/LEZLZVARICOVTIE, BEIC[HEFIEBEERAL R— b 2 CBWEELICH > TIORE D
CEVWETODT, TR I,




HRIBED R : NT 225

INGVARAT7P7VRVA25BDO? Y —77 K

HL< FH

NERERXAITIIR-F=7"0- 4 =770}

@FEA FAI10384R
FALES BEESZ RIBLM thER
1[NVIDIA CORP TA)H FER-FERASEE 6.39%
2|APPLE INC TA)H FTH/00— - N—FO17 B LUEE 5.23%
3|MICROSOFT CORP TA)H JYIrOI7-H—ER 4.79%
4] AMAZON COM INC TFAUH — R EE - Y —E R @ /NEY 2.75%
5|BROADCOM INC TA)H FER-FBREEEE 2.17%
6| ALPHABET INC-CL A TA)H ATAT IRE 2.11%
7|META PLATFORMS INC-A |7 AUA ATAT IAE 1.87%
8|ALPHABET INC-CL C TAAh ATAT IAE 1.79%
9| TESLA INC TAAh EEERNCEER I 1.65%
10]JPMORGAN CHASE & CO__ |7 AUA SR17 1.11%
[ JEEITAER
EHE E4£ 2025/10/31
S E#R|[[2A] 100.00%
<FEk> 80.18%
TA)H 76.77%
hrE 3.41%
TFOT-REF 2.72%
T—RS)T 1.71%
&F 0.52%
SUAR—IL 0.45%
—a—U—5UF 0.05%
a—awH 16.82%
1XYR 3.79%
IR 2.80%
FA4Y 2.46%
ZLR 2.38%
A5 1.30%
15)7 0.82%
ARAY 0.93%
AYI—Tv 0.94%
TAV5UK 0.29%
N)L¥— 0.27%
TAILSUE 0.11%
TUR—Y 0.47%
JIL9z— 0.14%
RILEAHIL 0.06%
F—RRIT 0.06%
<F2Uh-HER> 0.27%
ARSI 0.27%

SEERZFAVT 9T —- 7701

O EFIER
BB E & E BIAE Ak LEEE (%) BETaiL—ar (&)
77Uk N ] vk [AVFR-h [ E

SHEES | [21K] 100.00% 100.00%]  0.00%] 6.29 6.28 [ 0.00
<FEk> 48.34% 48.30%|  0.04%
TAJh 46.35% 46.31%  0.04%] 5.73 573 0.00
5 1.99% 1.99%|  0.00%] 6.61 6.56 | 0.05
<FEEH> 0.83% 0.85%| -0.02%
2¥1 3 0.83% 0.85%| -0.02%| 5.02 5.02 [ 0.00
TOT-KRFEF 13.81% 13.83%| -0.03%
A—RLSUT 1.22% 1.23%| -0.01%] 6.40 6.39 | 0.01
—a—I—5UK 0.29% 0.29%]  0.00%] 5.96 6.09 [ -0.13
S UAR—IL 0.40% 0.40%  0.00%| 8.72 8.71 0.01
L—7 0.51% 0.51%  0.00%| 7.43 7.44 [ -0.02
E 11.39% 11.40%] -0.02%] 5.62 560 [ 0.01
F—Ov/ 36.64% 36.63%  0.01%
A15)7F 6.76% 6.77%|  0.00%] 6.28 6.28 [ 0.00
Ry 5.76% 5.77%| -0.01%] 7.09 7.09 [ 0.01
IR 7.23% 7.25%] -0.01%] 7.12 7.10 [ 0.02
1F¥YR 5.74% 5.74%]  0.00%] 8.32 8.30 [ 0.02
ARALY 4.43% 4.39%  0.04%| 6.80 6.80 [ 0.00
N)L¥— 1.51% 1.52%| —0.01%| 8.28 8.28 [ 0.00
A525 1.26% 1.26%  0.00%| 8.25 8.25 [ 0.00
FT—ZRJ7 1.13% 1.13%|  0.00%] 7.91 7.91 [ 0.00
ToI—5 0.22% 0.22%|  0.00%| 8.23 8.22 | 0.00
A9I—Tv 0.19% 0.19%]  0.00%| 5.1 512 0.00
40K 0.52% 0.51%]  0.00%[ 7.59 7.59 | -0.01
TAILSUKE 0.42% 0.43%] -0.01%| 7.87 7.90 [ -0.03
R"—3FK 0.69% 0.69%| 0.01%| 3.89 3.90 [ 0.00
/LT — 0.17% 0.17%|  0.00%| 5.66 5.60 [ 0.06
RILEAIL 0.60% 0.60%|  0.00%| 7.18 7.18 [ 0.00
F2YH-HE> 0.39% 0.39%  0.00%
1ASI)L 0.39% 0.39%]  0.00%| 6.40 637 003

CORBEDCEBEVELELEVARICOVTIE, BRICMEHIBEERAL R— e CEVW L ICH > TIOREY

CEVWETOT, T THRECFEIL,




BERIEE BIREREH
ZHiERE ETFSTYU-EmRRR IS

T103-0028 RRHFRXNEM1-3-7 NEMNT7—ZX hT1F v ILEN
BHEK - BHEDE

7ZU—=%14%I 0120-125-104

https://www.ms-primary.com




	続くチカラ/組入投資信託の運用状況
	特別勘定運用レポートをご覧いただくにあたって①
	特別勘定運用レポートをご覧いただくにあたって②
	バランス25
	参考情報
	裏表紙


