2025F 128K

FRFREFRISHOELREA FZRIR

Y5 Rl ) REE

1L h— b

(+5REIE DERIRT)

SEREE

KHIGEESF

Daiwa Securities

5IRRIRSFE

ZHiFRE ETSTYYU-Ein
IR 1NsURANCE GROUP



| B EERAL R— FESEBULRELIESEST

LHERZECBUVERELEBICSEEVWEERVLEIR

- HEREEICEEBMICCTMASTNECEZWEICHL. ZHERBLET S YU —SaDIKIKICTT (FRRERIFN
(T EZREAFRRIR) ORERIMED LURRIREDN X HIRENRE T DIREETEDERRRZRTI 2cHDH
DTY, FH. BRmOFMHICOETXLTIE. B@m/I\UTLy b [TEHOLED - HIF]. FRIEDOLHBD] ZC
BLrEEL

- HEBRICEEHIN TV SERARBFICHT 2BEREBEDBDTHD. FHROEMRMRZTESDWVWIRLET 2HD
TlddbFEF B Ao

CDIRIRBERICDOVT SRV EETEVLEIR

WHEUXI(1CD0WT
CDFREIF. HAFWEEWARER Z B ERSZEIHENRE UCVL\2455IBIE TERL. Z0D
ERAFBICEDVTIRERDIETIRIRESE. FHILRERE. BRUFRESEHEH (5E) IHUL<
HDEMRRIERER T I, FRIBIEDEEIE. EICEANDKT - BEEICIRE T DIREEFEZED
CGERASINS D, HRPESFMSOTE. ABOEHEFICKD. BYILEEFOSZ]DICHED
AETEED AT NI RIERIZ FOHA[gEMED DD . BRHBEUDBZENHDBDOET . TNSDHFHI
MEDERICHEDIURITIEITXRTCCEZENEICIRBELE T,
BCaiBuflE<ERICDWLT
ZDRIRTIF. RIREARESKIVEEERRARESZCAIBVIIEEX T, e, —THERNICTEZNZHEL - —88
BT DIBEICIE. FIEDRIIERRDIIDDFT T, FULIIRN—Y [EEAICDWVT] ZCSRIEEL,
Wzt
- BREEAFRRRSFNRIEDECHEAFERE UTGREREZAVETIH . CENEDIREERAZERREIT D
BHDTEHOFEA
-FRIBIEDI =Y FTSA ADEEEE | FRIBMENIKERNRE T DIREEFEDEMNETLEHTFULBE—HULIEA
NI . BRIBIEDREFEFEDIEFHDCRIRZNDEFHEICTHA CT—EDRBEZREITHENHDIIEPL . I Y
IS4 ADEEICH D IRIRBREZDERZIERIT DI ELEFICLDHDBHDTT

RICTEBLWEIEEEVEIR

CDRIRICHIT DEZREDRIEMELE. WIREEDFED 70 K. 80 K. Fcldk 90 mZEWR B DEZMISHED
SFEECENDCEICKDRIASNIITOT. BIUBHEPRICHEN LGS, BREHBNERFRICBITULES. F
EXEREZRED (8 ULBE. SLUEERNRBRECEFEFERIEBERICEFERMICH X T—REZE
LiciBaIClE. FRREOREMREHDEEA-



CORROBRADGEHE. UTOERADEHEREEDET,

RIARRICcaEVWEE<ER

1. INTOTEWECTEIBVIZ<EH
TROBAEZRULLT, 1=y NISA RBEEEINEFT.

B B B & & A B
LRBRENDFED SRR E DS -
O < I SE (TN UTAERDEED 1/365
(RIRRIREE BEBALSUICRTERES - KBRCR | muss@micaleez 2. ] Bt o o
GSvitidSdioon EEUSEREARRLET.
ZEERIBIEDE F=AM FrE
EEE REETOELRIGT S, BABEDE | BBECEICRANET, 2U3TE $§’D’ﬂ/‘gﬂ3§?:&:§i’?ﬁ'ﬁggégﬁgf
REIRE BIChhhdBEA ETELIIEEL, =5 o -
¥ FREERIROORE ATSHEICHLTER 03%) E2H%0.
AEEAERE AEEAERE
RRRIE DR CHERGA ) RIBIE DB CHBRGA £55)
ERER (52 30 E 8 (52 30
0.33wzE 0.33%iE
ENEIE) 152 50 EES ) (522 50
R 0.99%Lum-

* BIHDRME S EXRHICHDMBERI—ILEBAYL — bOFIEIC 0.55 ZRU TRIEXRZAL. FRCEICRELET,

- BEERBREBFEEHRMZEH LU CVE T, O, EEMERRE. AMEASFOTEFAN. ERABEDHE. EEERSEDD
hBEEDRHDFIN. BADEERICEEAVIGZRTE T D CENEBLEICHERRI D ENTET B, TNSDOERIFHRIED
ENZTDREEENSEIBI D). HRMEDIZ Y hITSA RXICRMENDIELEDFT, Lch T BESFTIFIINSD
e 5= BRZBENICEBIBISCLEEEDFT,
- BEEERBREL. ERFEOXE. EREEHROZHEDERICLD. HREESNDARENDDE T,

2. FTELOBERVDESICHECRBUL LB
BRIMEDL= v NI 51 RZFH B LIBCREDZNEICCRBULIREFT.

e = B 8
b - gy | RREE 16 BELIEOD DN
IEERELE | RIBFEIC IS BRFTEME | Lo 5 500 m, R
2 BBREHIIHUT.
HhTees PARRERE LT 1~ 8% -
e EEEMICIEUT FRUBS - —BBERISI TR SD SERUET.
=) S e Yakay TEIE (W] N

—ERERSECHLT 1~ 8o

 —EREREEE R RER DA RIREHESZ O IBE (0. FHERRURERISHOAMRIRIIEERZ ERRE UE T, —BBARHIDIRICERHIERRURERE LT
WONTEERERRICDOWNTIF. IO READSTEDNR & T DHIMRREHEERD SR U CHIRWVE T,

¥ WA (BEH) b5 10 FEREC—RBECERT OERFENKE UBEICE. WA (BERE) D SORBEHICIE UZBERIZERD DD
Dga_o

<PRRIEERRER >
ZHYEHGEZER) p— TEME | 2FME | SFEUE | 4FME | BFUE | 6FRE | 7ML | 8FLUE | 9OFLIE 10&EILE
S DB F | 2FKE | 3FKRE | 4FERE | DEKRME | 6FERM | 7HEKRE | BERM | OFKME | 10FKH

IR c
g’;g%ggiﬁé% 8% | 8% | 7% | 7% | 6% | B% | 4% | 3% | 2% | 1% | O

FEBAERICTEBLELER
TROFEEEREFETIMAALECEBVREET. (ERFETIMENICLDFRO2HFT.)
5 H Z A S

FREEE FRETHLT 1% FEIFEBAME. FESIABICEEERED SERULE T,
¥ FEBRIFERTY, BB, FEUMBERROERZFESIMVBZE U GERLE T,




(202512 KB 1E) R
MR | BRIEED L=y N T 51 A—E BE&TT

EANEHR/NFZX30 EAEHR/NFA50 EE2E/NZ A 30
[ Ju BVl N 7 4 141.12 [ Ju Bl N i 2 7 4 192.89 Q@1=y rTIFM4R 165.32
160 220 180
150 f-mm oo oo oo 200 170
140 180 160 -
150 |-

130 |- 160 |- 140 1-
120 140 130 |-
110 - 120 - 120
100 100 110

90 80 - 138

80 60 80

0 — 40 — 70 —

E%7E 06/1108/1110/1112/1114/1116/1118/1120/11 22/11 24/11 E%3E 06/1108/1110/1112/1114/1116/1118/1120/11 22/11 24/11 EXE 06/1108/1110/1112/1114/1116/1118/1120/11 22/11 24/11
@1=y NS T1 ADHEER @1=y NS 51 XADEEER Q@1=y NS T4 ADEEEE

158 3nH 68 15 EHTER 158 3»A 658 15 EXTE R 158 358 6»A 14 EXTER
-0.28% | 2.30% | 5.09% | 2.79% | 41.12% 0.22% | 420% | 913% | 7.78% | 92.89% -0.01% | 3.75% | 7.23% | 4.57% | 65.33%
B8/ 5 A 50 TER—

Q@1=-y I SFM4 X 224.13 Q@1=-y b SFM4 R 65.01
260 105
240 100
220 - 95
200 |-
180 |- 90
160 - 85
140 80
120 - 75 -
100
80 70 -
60 65
20 L L L 60 P R S S

% 06/1108/1110/1112/1114/1116/11 18/1120/11 22/11 24/11 E’E 06/1108/1110/1112/11 14/1116/11 18/1120/11 22/11 24/11
Q@1=y bST71 ADEEESE Q@1=y NS T XRDOBEESE

178 38 68 145 BHER 158 3»A 68 15 BXTER

0.40% 5.04% | 10.49% | 8.81% [124.14% 0.00% 0.00% | -0.07% | -1.05% |-34.99%
BERIEE HEr T

KHIGES | 7T

Daiwa Securities

CORBEDZEENLEELLVARICOVWTIE EBIC[ERIBEERAL A — b %
CEWEELH > TDREF ZEVWETOT AT IR IZE L,




(2025512 A RB7E)

HEMEO ST
ENER/NFA30

(77> Ka— K :05047)

BEEFEDOEMH

24 JERNEMR/INT X T 7> K30VA
BEEFRDEASH
XM7Yy b3 T 42 MRS
BEEFRDERSEH
EREEZER L OO HEANDKK - EHFAD
AEEREEITOZEICE Y RPN AERHMED
BREZEELCERETVWE T, EEMN L EER
AR IGEAKRK 20%. EBANEZE50%. S EHK
10%. HEE#$20% #HEKE LT T,

BEERXOELEAMNR
BA%ETCHROGNL - AtfE
BEEEONF¥—7
TOPIX (BRAIAKMEIEER) (BEXMAH). 417 - K>
K127y 7 X(DB)IREEE MSCITTH A1
BH(BEYAA AX—X) FTSEHARERF 1 >
Ty IZEECEHAR ANy IEL - AX=-X)DE
P AR

@ AIBIE DER#TE
FOEDSNAAEICELY, LER/EETNDE
BETVWE LA MALRRIPERZEL THRS
fLEHFLE L

Q@1=vy FTFMX
160
150 o oe e e e e e e e
140
130
120
110 |-

141.12

70 . . . . . . . . . .
&€ 06/1108/1110/1112/1114/1116/11 18/11 20/11 22/11 24/11

HHMOBREBLYAOBAERLET.
S%%EH 2004511 A26H

@ IBIEDEEMM L
BEZDIEH MRk
HEERE 99.91%
RIAE 7 Dt 0.09%
&5t 100.00%

(B)ARELICABDELRAL HBHEICIE, AXRIC
BUFB[REL T DMBIDERN—BIICE L3
ZEFBNET,

Q@1=y N1 XD

1Zy bT542R ARk
2024128310 137.29 1.62%
2025%1A31H 136.01 -0.94%
2025%2A28H 132.92 -2.27%
2025%3A31H 131.84 -0.81%
2025%4A30H 130.99 -0.64%
2025%5A31H 132.34 1.03%
2025%6A30H 134.28 1.47%
2025%7A31H 135.51 0.91%
2025%8A31H 136.39 0.66%
2025%9A 308 137.95 1.14%
2025%10831H 141.37 2.48%
2025%11H30H 141.52 0.11%
20254125310 141.12 -0.28%
@1=y N7 T714 ADEEEE

1nB | 3»8B | 648 15 EXTER

-0.28% | 2.30% | 5.09% | 2.79% | 41.12%

MEERIBEDLIZ y T 74 2, CROEEEIRA
SRTVEVERI1000EEETE L E¢A,
¥1Zy M7 74 ARNMEIRESRUT EPRTTRR
LTBNET,
T b, FIRLLRUMRERIREE (%) 4, w58 %
TN1Zy NI 74 ZAEAWTEHEL HERREN
HABEINTHREA LA BEERTL (B ET,

HHMEOLH
EREH/NSA50

(77> K2— K :05048)
BEEFROET
24 JERNER/INT > X T 7> K50VA
BEEROERASH
XM7Yy b3 T 42 MEREH
BEERDERSEH
EREEZER L ODOHEANDKK - EHFAD
AHBEETOIZEICEY ., REBWEETHED
REEZBEELCERETVWE T, RENLEER
AR I ER%R 35%. EREZ35%. 4 EHR
15%. HEEH15% s EFELET,

BEEEOELEAMNR

ARz ECHAOHKK - AE
BEEIEONFT—4

TOPIX (RAIMMIEEN) (BELHA A ) &4 T - K>
Keq4>7y 7 X(DB) A . MSCIa v H1
EH(BEEIAA ANXN—X) FTSEHHFREF 1 >
FyIZXEELKAR Ay IHEL - AXN-X)DE
BTy X

@ 7IBIE DERHIE
FOEDSONAAEICELY, LERFEETINDE
BETVWE LA MAALRRIERZEL THRS

FLEHFLE L

Q@1=-v I NSF14R
220
200 f - e -
180
160
140
120 |-~
100

192.89

40 . . . . . . . . . .
&€ 06/1108/1110/1112/11 14/1116/11 18/11 20/11 22/11 24/11

FHBMOBREHYAN2BBERLET,

EX%EH 1 2004%E 11 H26 H

@ IBIE DEEMM L
BEZDIEHE 1AL
WEERE 99.75%
RIEE Z DAt 0.25%
&5t 100.00%

(B)ARELICABDERRAL HBHEICIE, AFRIC
BIB[REAEL LT O] OLEEF—BFHICE<H 3
ZEPBHBINETS,

Q@1=y T4 XD

197512 ARk
2024%12A31H 178.96 2.28%
2025%1B831H 177.73 -0.68%
2025F2H28H 172.70 -2.83%
2025%3A31H 171.21 -0.87%
2025548 30H 169.94 -0.74%
2025%5H31H 173.71 2.22%
2025%6H830H 176.75 1.75%
2025%7H831H 179.68 1.65%
2025%8H31H 182.12 1.36%
2025%F9H30H 185.11 1.64%
2025%F10A31H 191.53 3.47%
2025%11HA30H 192.47 0.49%
2025%12H31H 192.89 0.22%
Q@1=y hTT4 ADEEER
158 358 68 15 HEX
0.22% | 4.20% | 9.13% | 7.78% | 92.89%

MERIBENLIZ y T 74 2, CROEEEIBRA
SRTVEVEBI1000E$EE L E¢A,
¥1Zy T 74 ARNERFESAUT 2R TTRR
LTsNET,
T b, B RUMRERIREE (%) &, w8 %
TN1Zy M7 74 ZEAVWTEHEL SHERRE/N
HeE3M THAEA L BEERRLTHET,

FEAEE

KHIGEZF

Daiwa Securities

5|2 RMBAH
=HiEREEFSTIU- K

[YEFENRY 1\SURANCE GROUP

CORBEDZEENLEELLVARICOVWTIE EBIC[ERIBEERAL A — b %
CEWEELH > TDREF ZEVWETOT AT IR IZE L,




(2025512 A RB7E)

HEMEO LT
EFE5#8/N\7AX 30

(77> Ka— K :05049)

BEEFEDOEH
24 JEBREAE/NT > X7 7> K30VA
BEEFRDEASH
XM7Yy b3 T 42 MRS
BEEFRDERSEH
EARADOHKK - BHEANOPEEREETOIZEICE
. RPN ERAMEORRZBEL CERETT
WET, REMNLGEERSERIEEANKK15%.
EW%#;S%\ NE%K15%. HEEZE35% & £
ELET,

BEERXOELEAMNR
BA%ETCHROGNL - AtfE
BEEEONF¥—7
TOPIX (BRAIAKMEIEER) (BEXMAH). 417 - K>
K127y 7 X(DB)IREEE MSCITTH A1
BH(BEYAA AX—X) FTSEHARERF 1 >
Ty IZEECEHAR ANy IEL - AX=-X)DE
P AR

@ AIBIE DER#TE
FOEDSNAAEICELY, LER/EETNDE
BETVWE LA MALRRIPERZEL THRS
fLEHFLE L

[ Ju B N A O 4
180
170
160
150
140
130
120 t----

110 - f7¥---
100
90

165.32

70 . . . . . . . . . .
&€ 06/1108/1110/1112/1114/1116/11 18/11 20/11 22/11 24/11

HHMOBREBLYAOBAERLET.
S%%EH 2004511 A26H

@ IBIEDEEMM L
BEZDIEH MRk
HEERE 99.98%
RIEE £ Dth 0.02%
&5t 100.00%

(B)ARELICABDELRAL HBHEICIE, AXRIC
BUFB[REL T DMBIDERN—BIICE L3
ZEFBNET,

Q@1=y N1 XD

1Zy bT542R ARk
2024128310 158.10 211%
2025%1A31H 156.31 -1.13%
2025%2A28H 152.34 -2.54%
2025%3A31H 151.12 -0.80%
2025%4A30H 149.36 -1.16%
2025%5A31H 151.34 1.33%
2025%6A30H 154.17 1.87%
2025%7A31H 156.32) 1.40%
2025%8A31H 157.02 0.44%
2025%9A 308 159.34 1.48%
2025%10831H 164.32) 3.12%
2025%11H30H 165.33 0.62%
20254125310 165.32) -0.01%
@1=y N7 T714 ADEEEE

1nB | 3»8B | 648 15 EXTER

-0.01% | 3.75% | 7.23% | 4.57% | 65.33%

MEERIBEDLIZ y T 74 2, CROEEEIRA
SRTVEVERI1000EEETE L E¢A,
¥1Zy M7 74 ARNMEIRESRUT EPRTTRR
LTBNET,
T b, FIRLLRUMRERIREE (%) 4, w58 %
TN1Zy NI 74 ZAEAWTEHEL HERREN
HABEINTHREA LA BEERTL (B ET,

HEIME DR _
EFESE/NF7 A 50

(77> Ka— K :05050)
BEEFROET
24 JEBEAEUNT > X T 7 > KEOVA
BEEROERASH
XM7Yy b3 T 42 MEREH
BEERDERSEH
EARNADHKK - BENOPEIRERTOIZEICL
. RPN ERAMEORRZBEL CERETT
WET, REMNLEERSERIEEA%K25%.
EW%#%S%\ NEH%K25%. HEEZE25% & £
ELET,

BEEEOELEAMNR

ARz ECHAOHKK - AE
BEEIEONFT—4

TOPIX (RAIMMIEEN) (BELHA A ) &4 T - K>
Keq4>7y 7 X(DB) A . MSCIa v H1
EH(BEEIAA ANXN—X) FTSEHHFREF 1 >
FyIZXEELKAR Ay IHEL - AXN-X)DE
BTy X

@ 7IBIE DERHIE
FOEDSONAAEICELY, LERFEETINDE
BETVWE LA MAALRRIERZEL THRS

FLEHFLE L

[ Ju Bl N A O 8
260
b R R
220
200
180
160
140
120 -+
100
80
60
40 —_—
%3 06/1108/1110/1112/1114/11 16/11 18/11 20/11 22/11 24/11
HHEEMOBRIZEEENBAERLET.

224.13

EX%EH 1 2004%E 11 H26 H

@ IBIE DEEMM L
BEZDIEHE 1AL
WEERE 100.00%
RFaE Z Dt 0.00%
&5t 100.00%

(B)ARELICABDERRAL HBHEICIE, AFRIC
BIB[REAEL LT O] OLEEF—BFHICE<H 3
ZEPBHBINETS,

Q@1=y T4 XD

197512 ARk
2024%12A31H 205.99 2.54%
2025%1B831H 204.26 -0.84%
2025F2H28H 197.85 -3.14%
2025%3A31H 195.83 -1.02%
2025548 30H 193.14 -1.37%
2025%5H31H 198.41 2.73%
2025%6H830H 202.85 2.24%
2025%7H831H 207.28 2.18%
2025%8H31H 209.36 1.01%
2025%F9H30H 213.37| 1.91%
2025%F10A31H 221.47 3.80%
2025%11HA30H 223.24 0.80%
2025%12H31H 224.13 0.40%
Q@1=y hTT4 ADEEER
158 358 68 15 HEX
0.40% | 5.04% |10.49% | 8.81% |124.14%

MERIBENLIZ y T 74 2, CROEEEIBRA
SRTVEVEBI1000E$EE L E¢A,
¥1Zy T 74 ARNERFESAUT 2R TTRR
LTsNET,
T b, B RUMRERIREE (%) &, w8 %
TN1Zy M7 74 ZEAVWTEHEL SHERRE/N
HeE3M THAEA L BEERRLTHET,

FEAEE

KHIGEZF

Daiwa Securities

5|2 RMBAH
=HiEREEFSTIU- K

[YEFENRY 1\SURANCE GROUP

CORBEDZEENLEELLVARICOVWTIE EBIC[ERIBEERAL A — b %
CEWEELH > TDREF ZEVWETOT AT IR IZE L,




(2025512 A RB7E)

BRBED LI

vrR—

(77> Ka— K :06015)

BEEFEDOEMH
YEx—F=T>

BEEFROEASH
XM7Yy b3 T 42 MRS

BEEFEODERSH
EHOEGBEEDRDE L -EHLRERICEEL
T.RENEERETVET,
BEEXOELEATR
AIBEERROAMES

@5 AIBIE DER#TE
FOEDSNAAEICELY, LERB/EETINDE
BETVWE LA MAALRIERZEL THRS
fLEHRFLE L

Q@1=-vy I NSF14R

65.01

Q@1=y N1 XD

105
100
95
90
85
80
75
70
65

60 . . . . . . . . . .
&€ 06/1108/1110/1112/1114/1116/11 18/11 20/11 22/11 24/11

HHMOBREBLYAOBAERLET.
S%%EH 2004511 A26H

@ IBIEDEEMM L
BEZDIEH MR
HEERE 100.00%
RIAE 7 Dt 0.00%
&5t 100.00%

(B)ARELICABDELRAL HBHEICIE, AXRIC

BUFB[REL T DMBIDERN—BIICE L3
ZENBINETS,

1Zy bT542R ARk
2024128310 65.70 -0.16%
2025%1A31H 65.58 -0.17%
2025%2A28H 65.48 -0.16%
2025%3A31H 65.37 -0.17%
2025%4A30H 65.27 -0.15%
2025%5A31H 65.16 -0.16%
2025%6A30H 65.06 -0.16%
2025%7A31H 65.01 -0.07%
2025%8A31H 65.01 0.00%
2025%9A 308 65.01 0.00%
2025%10831H 65.01 0.00%
2025%11H30H 65.01 0.00%
20254125310 65.01 0.00%
@1=y N7 T714 ADEEEE
1nB | 3»8B | 648 15 EXTER
0.00% | 0.00% | -0.07% | -1.05% |-34.99%

MEERIBEDLIZ y T 74 2, CROEEEIRA
SRTVEVERI1000EEETE L E¢A,
¥1Zy M7 74 ARNMEIRESRUT EPRTTRR
LTBNET,
T b, FIRLLRUMRERIREE (%) 4, w58 %
TN1Zy NI 74 ZAEAWTEHEL HERREN
HABEINTHREA LA BEERTL (B ET,

FEAEE

KHIGEZF

Daiwa Securities

5|2 RMBAH
=HiEREEFSTIU- K

[YEFENRY 1\SURANCE GROUP

CORBEDZEENLEELLVARICOVWTIE EBIC[ERIBEERAL A — b %
CEWEELH > TDREF ZEVWETOT AT IR IZE L,




EAREEFEOERKR] [CDEFX LT, =HERBLETS AU —4£m
R—LR=I KD [HFRRIEERLVR— K] ZSRBBRVCEE. ZS3@mO
PDFO 7 A )72 CELEELY,

BHRREE FIZRBRE 4

kmﬁ#ﬁﬁéﬁ: SHEREETISTIYV-EmRERSH
T103-0028 RRHFRXNEM1-3-7 NEMNT7—ZX hT1F v ILEN
BHEK - BHEDE

7ZU—=%14%I 0120-125-104

https://www.ms-primary.com




	悠悠紀行/特別勘定の運用状況
	特別勘定運用レポートをご覧いただくにあたって①
	特別勘定運用レポートをご覧いただくにあたって②
	特別勘定のユニットプライス一覧
	国内重視バランス30
	国内重視バランス50
	国際分散バランス30
	国際分散バランス50
	マネー
	裏表紙


